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as’ Beneficiary, ™

R WITNESSETH: S
- Grantor irrevocably grants, bargains, sells a'nd conveys fo trustee in trust, with power of sale, -the property
: County, Oregon, descn'bed_ as:

Lot 10; ‘eoxept the Easterly 'lS feet in GRACE PARK, acmrdirg to the plat of record in
the office of the. County Clerk, Klamth Omm:ty; State of Oregon, . .

RUST RECORDED SECOND AND JUNTOR T A
BANK OF .

togetler with all and s, dular the ¢ s, herpds and appurtenances and all other rights thereunto belonging or in anywise
now o hereaiter apperiaining, and fhe rents, fssues and Brofits thereof and ail fixtures now or hereatter attached & or used in connec-
tion with said real estate. : : ’
FOR THE PURPGSE OF vSECURAIA'G PERFGRI»IARCE of sach agresme,
it SEVEN THOUSAND ¥roar HUNDRED EIGHTY ONE AND_18/100~~— T ———

'Z“""‘""‘“"‘"‘”"“($7 4 8,‘&1 '18)_ . o ..4.,50}15:5, with intetest thereon &ccording to the terms of a promissory
note o!'e}wzn_ date lxer-swsth,r payable to bez:e!:'ciqry or order and meads b, grantor, the final Payment of principal and interest hereof, if

not soonsr paid, fo be dus_and nayable - Y " W 18,97
'he date o i stated above, on which the final installment of said note
becomes due and A i1 il part thereof, or any inierest therein is sold, agreed to be
- 80ld," conveyed, . 2 : ithout # tained the written consent or approval of the benefticiary,
of

thern, af the beneiicr‘ary"é option, sif obi, is i . ircespective the maturity dates expressed therein, or
herein, shall Become immediately due and payable . ... ... S bee s
The above describiod real property is pos currentiy vied for egriculivrg], timber or grezing purposes.

To profect the security of this trsy deed, grantor agrees! {2} consent 16 (ks making of any map or play of said property; (b) join in
1. To. protect " i ain said property in’ goad eendition grmnr.».g BOY easemont or creating any _restriction thereon: (¢} join in any
end sepair; not.2 - o0 derrvolisd - ding or ; ement thereon, 22 7 -or other . agreerment allecting this deed of the lien or charge
i . . thereof; fdj reconvey, withour warranty, ail cr NNy part of the property,
. Te Somplute ' il i good and workmaniike frantes i any reconv“ 2  be dewrilgs‘d as the *
manae &ny building or : e 4y b constructed, darnaged or legally entitled thereto, itals therein o
desivoyed thereon, ami due alf coozs incavred herelar.. . Cen e Lonchuive prool of ¢
o B Th comply with A Lews ordinances, fesuistions, covenants, condi. services mentioned in this paragra,
fions: and FeMrictions. abhsting Salc propesty . the benefiotor O requests, to ) 10. Upon any delault by grantor hereunder, may at any
Join in etecuting simh Einsncing siatemnpis Bursusrit fo the U{u‘fom Commer- fime without notice, eithey in per, by agent or er to be ap-
cial Cod¥ as the beneliciary 3y require-ard fo 'y iling serne in the pomnted by a court, -ithor, d to the adequacy of any security for
sroper public oifice. or Lifices, v welf as {he Cost of all lien searches made  the indebtedness hereby Secured, enter upon and tahe possession of said prop-
by liling -off, or fing its a8 may be deerved desirabile by the erly or any part thereot, in its’ own narme sue or otherwise collect the rents,
beneficinry. [P L . ; . i issues and prolits, including thos. past due and unpaid, and apply the same,
| 45T o Cprovide s LONGmBLEEY haintain insarante on the buildings less costs and expenses of operstion and collection, including reasonable attor-
“How op héroaliny said premises adeinst loss or damage by fire Tiey's fees upon any indebiedness sectred hereby and jn such order as bene-
and “saoke agh S 2y L g -‘ivrxéelro Lime require, in ficiary may determine.
(i R KB bI ¥ e » written in i1, The entering upon and taking posssssion ol said property, the
B fom payeble ta the latter; alt collection of ‘such TENls, issues and profits. g the proceeds of lire and other
i insurance Ppalicies or compensation or awards taking or damage ot the
property, 3 r release thereof s atoreraid, shall not cure or

ice of default hereunder or tnvalidate any act done

. Upon delauls by grantor in rayment of any indebredness secured
2 hereby or in his periormance of any agreement hc.‘:‘under. the beneliciary may
ciary upot any gy fae vl dectare afl Sums secured harels immedia(ely due and payable. In such an
- tmay: defermvine, . or: = < [£ i ¢ o - event the beneficiary i ion may proceed fo foreclose this truse deed
any pat. thereol,. ] 3 i e. n equity as a morégage ; ® frustee 10 foreclose this trust deed by
ot cure or wajvs " K ! ] er i advertisement and sale, I rent the beneficiary or the frustee shail
act done pursuant to such rofice, execute and eause to.be recorded his writtan rotice of default and his election
5. To keep said premises free irony consiruction lens and to pay ali 10 sell the said described real property to satisty the obligation secured
nis, wnd othes charges. thot may  be feyied or aesessed upon or hereby whereupon the trustee whall lix the time and place of sale, give notice
adainst. aaid . propersy beiore a0y part of mach Laxes, and other  thereni as then required by jaw and proceed 1o foreclose this trust deed in
charges ?wmmc past due or deling Nt and promptly deliver feceipts therefor the manmer peovided in DRS-86.735 (0 86.795.
o Beneficiary; uld” thy; y yrent of any-taxes, assess- 13. Alter the trustee has commenced joree,
ments;: insurance premiusn: 42 48 pavabie by grantor, sale, and ar any ti for to §
by. direct payment, or b, iing . 1 PN sfunds with which - to . > ny time prior to
i ? o oV sale, the grantor or any other
the delauit or defaults. It the i ¥, when due,

2ms secured by the trust deed, the ed by paying the
- entire amount dye ar the tirne of the i
fiof then be due

Wl waiver of any
covesants. hereof and for Suth - ey .
erty hereinbelore destribed, g mss'i as ."the
sdme sxtent that fhey  acp bound . for ¢ A ¢ 4 _fthe
e . : B 'y incurred in entforcing the obligation
ng&;gfg.e l‘;!gdﬂg’;‘:ﬁg;m;‘;'il:_g{ii&” b aque. ar iciary ;ogirber_ﬁth trustee’s and atlorney’s feex not exceeding the amounts provided
WP * ¥ ; 3! 4 ] 5 B Votew . L

gﬁguﬁi :ﬁ:ﬁmrfﬁnﬁf. !::_;’t‘k"i ;mvy-ngay?aalely “due tr:d' Lis i’"ﬁh and E id, Othergwge,_ the sale shall be held on the date and at the time and

L0 PRy 2 eosts, tver aod expenses of Lhin frt including the rost g"“’ Sesignated in ioe Jotice of ale or the tinme <k said sale may
of titié search’ as well 83 The ofher costs and espenses of the frustes incurred  D® postponed as provided Ly fuw, The tryses may sell said property either
in connection with ey in, ardarving (his ohligation smd frusies’s and attorney’s | 7 one ‘parest or 'in 3 mpar parcels and shall sel] 1he parcel or parcels af
feox actuslly inorred, - e - aw’l’msaie. :‘b: f;a heat b;'ddrr (‘t:r ;n:,'pnlyabla At the :;,:;7 al, sale. Trustee

uail i o o . . : ver to the purs aser i3 deed in jorg a8 requir y law conveying
et ';;e :;u:ﬁs?:?d 'f;; :;:-uf;m Q:.ﬁ{;ﬁ ’en*y Q;Zﬁ:’r‘:r I:\;zt o T . the r«;ferly 80 solid. but swithot any covenant or warranty, express or jm.
& i?c oF procesting SEE BT The B ib”icinmry o frustes may appess me e plied. The rocitats in the deed of any mattery ol lact skafl be conchnive proot
atron it f;'. thn Foreciosure of (hiy :fe*!\'f in ,’ﬂ}, oi1 coste a N of the teuidluinesy fhg-r‘mi, Any pereon, excluding 1he trustee, hut including
:171}:{;’::’ ev?d of sff!e-and the brmlﬁ‘:i;f}" : 9 the grantor nd bsnﬂhcmry. may purchase at the snle,
amsunt of ﬂiormr,v‘a feen mantioned in this all cases shali bo . A5 When trustee 2ells purknant to ihe neets provided hotein, trgaten
Hred by the trint court and in the svant of an appeal lrom any inddmont or  whall apply The Peoweedn of skt pavisent o (1} the oapotnes of wale, in.
decres nf ths vrial eeurt, gramior further agreea 5 pay sk s ne rhe ErS vluding the sompenaation o the frunges and a reassnable charde by trusteey
pellare court shalh adiudde, s Ble 28 tha bensries EY O Frustes’s adiop. uttormex, £2; to rhe Shligation seciirec by the trust depd, (3) 10 all persons

Aep's loes un such appeal, -

2N suhsequent to 7.3

It i mutually ageeed thass ‘ : f 276815 ™y appear
8. In the evens that any Portion or alf of suid property skall be takon . i any, to the grantor or
undir the tighé of sminent i, in - d ion, beneti ¥ shed! have the %
cight, # it so #locly, to require that il or any portion of the
s Compensation for such t=iing, which sre by exeery
fo pay alf reasonsble CUSTS, erpensss sid alpormey'e fees
incuctrd by frantor in nuch pn)ch\fings‘ :h.:g’ be paid o >
appliedd by it first upon Y g ble corix and « f 4 * #0 A 3 : tmen
Borh In the trinf wng Unte courts, necesssrity paid incur botew ‘Tf '“"’:‘g‘:g’:z mg"" b mel’pqu,
!mmk—‘":i iﬁ xt;c-h m‘?j“dﬂﬂﬁ‘ /ar;;‘ 8, #E . ity Wﬁ‘ TV BE PR, ; ; . "‘"i""‘ﬂ"' oty iy d, ahall be tusi . ;“I:rn::e:n’l.
. :araxra.lmnrs‘m‘a: B 3 A b & 2 A
and  execiste sach insgrummns 33 shall he rucensary in F tho ‘sscesear trustoe,
jsn, ¢ . upon bensficiary's reguest, 17, Z i $ this deed, duly executed and
9. At any time and from time o time ackriowled god i rovided by law. Truystee is mor
ite 7 o, ihe mote tor oblifatad to noity £
Wut affecting trust oy of BEy i 3 ¥ or frustee
> frustee may  shalf be 2 pacty ustee,

NOTE: The Tiwst Desd At provides that the fras hacdunder must ba gt on ostomey, who i an getieg member of the Oregon State Bar a bank, trust company
or Aa'ln'ngl did ldus iation ot 1t by ey the dnws of, Omggon or ths United  Stnves, o 1itle insutance tompany guthorized te inure title to real
Propery of this srote, jtg subsidicriss, affifintes,” agonn of. brancha, “the Unived Stotes or any cgmicy thereof, ar on escrew ogent licensed undar ORS 696.505 to 696.585.
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is law-

’ ainist alf Peesdns whomsoever,

~The grantod warrants thas the proceeds of the loan represented by the above described note and this trust deed are:
)% primarily for grantoe’s Letuontal, tamily or Bousehold purposes {see Important Notice below),
b) for an.organization, or feven if &rantor. is & natoral person) are for businiess or conrnercial purposes,

This deed applies. to, inures to the benetit of and binds ail parties hereta, their heirs, legatees, devisees, administrators, executors,
petgonal representatives, successory snd sssigng. The ferm bencliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, wheéther or not ndmed as & Benelicisry herein. In construing this deed and whenever the context sg requires, the masculine
gender includes the feminipe and. the - and the singular number intludex the plural, I

e Ib{ }WI TNESS WHEREOF "is‘e_’j:idh 'g:rg or has lzereu'm‘dégt_lx_x}g%

-

* IMPORTANT NOTICE: Dalote, by Hining sot; whichaver weimarity (o) or 6] 1o i :
net applicable; if wemanty ol is applicable and the he ey is o emdites A
Q!{M;‘th'we?d'h d«ﬁmf in the Truthind ding ;ﬁc;‘nmi.‘ ; L he '
bemaficiery] MUST comply with the " Act and Begelution by maling required
poe lise SevantMess Pocin No. 1319, o sauivalont,

- disdesurus for b purneie dss: 8 3 s
=1 i compliancy writh the Al:? s nop 74 2 thi agmg, i

* This instrutnent was acknowledged before me on .
. 19-»:>-A~-»by g o5

P e (SEAL)
comemission expiter:

. HEQUEST FOR PULL asconvevANCE
» be wiod uly whan obllguﬂcn; have Seon poid.

. . The un;ier.;é;g@& ix tbelagal waer and heldor 5 ! ind bleduess socurad 5y ,:rlm’forsgo'ihg trust deed. All sums secured by said
trust deed have ,b_e_en‘_!ngllyk paid aad ¢ia : ¥, 8re directed, o0 payment $o you .of any Bums owing to you under the terms of
seid trust deed or. pursiant. fo sta fe, fo idencex of indebtedness. ed. by, seid trust deed (which are delivered fo you
Berewith foget] with said trust deed } and fa ¢ nty, the parties designated by the terms of said trust deed the
estats now held : ; % : ) y

. Beneficiary

fim Aot fors or dettrey ihie 7!7‘! Dosd OR THE ROTE ehich i sateven. Both st be deliverad % the Nustew fur ! batere e will be made.

: ‘ " STATE OF OREGON,
pomM Mo o81}. deddl e e + . County of ... Klamath
. ,'-Aﬁ;_}ifv"? o . e 4 -certity that the Wwithin instrument
oo R R e walsredeivédior:icétddnthe L3thiay
af Gerober ,19.86
Cn : arndli23. o'clock LA M., and recorded
éakctinm&—'yab, ©in book/res!/volume No. .. 86
E eor. . page. 38765 or as fee/file/instru-
RECONDER'S Ude s “ment/mic:oﬁlm/teoeption N067101,
R -7 Record of Mortgages of said County.
; 3 5 : . Witness my hand. and seal of
ST et | B R . RO County affized.
PG RETURN T ; P v

&8,
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