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n theoffice‘of¥theg€ouat,v¢;¢rkfofK}amath pogp;y;‘ﬁregon. -
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Fomcbseﬂi&sﬁonu bysfammty' g : .

Spociticelly enforcs ihe terms of thie Contract by wit in equity) - : g

Exercise tha rights and remadies of & sgcurad party 88 provided by the Unlform Cemmerciai Cods. Sellar may exarcise thaae rights and remedies with

raspact to any part of the property which constitutes personsl propeety in which Setier has a security interest.

Choose to impose 8 late chargs. The charge will not sxcoed Sive {5} conts per toltar of the payment in the event Buyer fails to make any payment within

10 days atter it is due. el B ; .

Beclare this Contract 1o be void thirty (30} of mors days aiter Seller gives written notica to Buyer of Sellar's intention to do so, uniess the performance

than dus under this Contractia tendared or sccomplighed prior 1o the time statad. At the end of the thirty (30) days, ah of Buyer's rights under this

Contract shall ceass without jurther act by Seller, Selier shall then ba entitied to immediate possession of the progarty. Al payments previousty made

to Seiler by Buyer may ba kept by Seiier 83 reasonabie rantal of the property up 10 the tima of default.

Appoint a recsiver. Seher shall be entitled 12 the appointment of a recaiver B & matter ot right. it does not matter whether or not the apparent value ol

the property exceeds the amount of the batance due on the Contrsct. Ay recelver appuirted may serve withiout bond. Employment by Seller shall not

disqualify a person trom sarving as a receiver. Upon taking possassion of 8F of any part of the property, the recetver may:

- Use, operate, menage, controd, and songuct business on he proparty and make necessary expersiiures for ali maintenance and
irmprovements thatin the receiver’s judgernent are proper; : - .

{i) Collect ail rants, revenues, incoms, issues, & profns from the property and apply such sums to the necessary expenses of uss, operation,
ard management; .

(] Compiete nny‘constmcsicn in progress on the property, 8l gehiar's option. To complete that construction, receiver may pay all bills, borrow
funds, employ contractans, ang mnaks any changes o plans and specifications that Seller deems appropriate.
i the rovenuss prodused by 1he property are insulficient to pay 6xpenses, the receiver may borrow, from Sellar or otherwise, SUCh Sums as
receiver dzams necessary. Thess sums shali ba used for he purposes siated 18 this paragraph. Repaymant of such sums shati ba secured by
this Contract. Amounts borrowad from or advanced by Sefier shali bear interast at the same rate as the balance on this Contract. titerest shall
be charged from the date the amnount is borrowed oF advanced untl the amount is repaid. Any amount barrowed shalt be paid by Buyer on
damand.

Efent to collact all rents, revenues, income, issues, and profits {the “income’) from the property. whether due now o later. Prior o defauit. Buyer may

operate and manage he property and collect the Incoms from the property. in the avent of default and at any time hereafter, Selfer may revoke

Buyey's right o collact the income from the property. Seligr may coliect tha income either through itselfora receiver. Seller may notify any tenant or

other user 1o make payments of ramts or use feas directly 10 Selier. if the income is collected by Seller, then Buyer irrevocably designates Seller as

Buyer's attorney-in-lact and gives Seller parmission 1o andorse remt of fes checks in Buyer's name. Buyer alsG gives Sefier permission to negotiate

and coilect such rants of fees. Payments by tenants of other users to Selier in rasponse 1o Setar's demand shall satisty the obligation for which the

payments are rmade. whether or not any groper grounds for ihe demand existed. Sefler shali apply the incoms first to the expenses of renting of

cobaction and the belancs {if any) to payment of sums dus from Buyer to Saller under this Contract.

63  REMEDIES NONEXCLUSIVE, ‘The remedies provided above shall not exclude any ofe? remedias provided by faw. Thay are i addition to any other such
romadies. E

SECTION 7. SELLER'S RIGHT T0 CURE

g 1 Buyer fails to porfonn a0y cbligasion reqguired of it under this Contract, Seller may, without notice, take any steps nacessary 10 remedy such faiture. Buyer shalt
reimbursa Seler for afl amounts axpended in so doing on demand. Such action by Sefis? shall not constitute a walver of the Satauls or any other right or remesy which Ssiter
- ray have ofi socount of Buyer's default. co -

SECTION 8. WAIVER
Failure of oither party at any time to requira periormance of any provision of this Contract shali not fimit the perty's right to entorce the provision. f & gBry waives 8

preach of any provision of this Gontracy, the walver appties only tc Wat specific breach. it does aot apply to the provision itseil.

SECTION 9, !NQ;guincAttoﬂ POV : ) ) )
Buyes shall orever gefend, indemnity, and hoid Qefler hafmiese from any dlaim, loss, of liability arising outof of inany way connected with Buyer's possassion or use

of tha proparty; Buyer’s comduct with respectio the property, oF any condition of thé property. inthe evont of any fitigation o7 proceeding brought against Sefler and arising
out of OF in any wWay connectad with any of the above avemts 07 claims, against which Buyer agrees to defgnd Seliar, Buyer shall, upon notice from Seller, vigorousty resist and

dstend such acions of pimeed’m@s wough tegal counsel régmabsy satistactory to Seilar.

SECTION 10. SUCCESSOR INTERESTS |
... This Contrast shafl ba binding upon 203 for the benafit of the parties, their SuCCassors, and assigns. But no intarest of Buyer shall be assigned, subcontracted, of
4. 4

otharwisa b
of waiver of this section. s

As g condition 10 such consant, Seller may increass the interast 7gte inder this Contract trorn tha date Of the transfor, Any increase in the interest rate under this
Contract shall entitie the Ssiler to increase monthly paymants. Manihly payrments may be mcressed to the amount necessary 10 retire tha obligation within the tme providad
for in Section 1, 1.3, in this Contract. Any atismpted assignment in vicistion of this provision shaltbe void and of o etfact with respect to Soier. Buyer hereby walves notice o
and consent to any and ail extensions ant maditications of this Contract granted by Selter. Any oihet person at any time obligated tor the performance of the terms of this
Contract alag harsby walves such notios and & 1. Any such ions of w5 Wil not in any way ralease. digcharge, of otherwise affect the tisbility of any
parson at any tms obilg ted under thig & T R

tarily or funteriy, without tha prior writtan consent of Seitar, Consent by Seller to ane transter shali not constitute consent to other transfers

SECTION 11, TRANBFER FEE

1f any interest of the Buyst under this Contract is assigned, subcon , of otherwise translered, a fae to cover administrative costs wilt be immediatety due and
paysbia to Seller. The amomtpf the fée shall bo prescrited by Selier's duty acopt < Oregon A istrative Rule 274-20-440.

SECTION 12. NOTICE o
Any notice under this Contract shatl be In writing and shal he effective when actuatly defivered in person or ten (10) days after being depositad in the U.S. mail,
postage prepaid and addressed to the party at the address stated in this Contract or such other address a8 either party may designate by written notice 1o the othar.
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Seller or BUfer 1o take Sore wlon ucdicial or otterwise, 1o ahtorts & Interpret torims of this Contract. Should such actions be
0 recover from the othar party ¥ expensas reasohably incued i taking such action. Such expenses shall inciude, but ara not
R ) Cesiet"ssamhing ecords,.
. @ Cost of title Feports,
- #. Cost of surveyors raports,
« Cost of foreciosure repecrts,
; - - . Cost of atiorney fees,
whether incurred in a suit or action, mban appeal from a H 0t or decree thersin, or in conngction with nonjudicial action.
SECTION 14. SURVIVAL OF COVEMANTS - L B :

.. Any cavanants, the full peﬁomg&; of wmch i;’ﬁc‘n r‘aﬁtii:rad:pﬁor;toyme closing o finat paymeﬁt of the purchase price, shall survive the closing and the final payment
of the purchase prica. Such covenants sfiall be fully enforceable thereafier in accordance with their torms. -~
SECTION 15. GOVERNING Law, sevemaBLITY, | . ‘

This Contract shatl be governad by the laws of the State of Oregon. In the event that &0y provision or clauss of this Contract conflicts with a pplicable law, such conflict
shall not atfect any ather provision and, to this and, the provisions of this Comiract are sevarahle,

SECTION 15, REPRESENTATIONS; CONDITION oF PROPERTY

Buyer 3cCapta the land, buildings, impmveme;tgg, &nd all other aspscis of tha property, and any persona; property sold under this Contract, in their present condition,
AS IS, Prasant condition inclugses latent defects,‘vdﬂag:g any represeriations or wartaniies, axprossed of implied, unlese they are expressly set forth in this Contract of argin

writing signed by Saller. Buyer agress that Buyer has asceriained, from sodrces oifer then Selter, the applicabie zoning, building, housing, and othar reguiatory ordinances

an taws, 8¢5 agross it soapt the property w:wmsm@ess of these ordinances and laws as they may atiect the present uss or any intended future use of the

Rroperty. Buyer dgrous that Seflar hae misde ho Feprésesitations with respect 1o Such laws o brdinances. -

THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND USE
LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING FEE TITLE T0 THE PROPERTY
SHOULD CHECK WITH THE APPROPRIATE CITY GR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED USES,

This document is the entire, final, and complets igreement of e parties pertaining 10 the sale and purchase of ths property. The document
rior or existing written and oral agreements (including any sale or sarnest money agreement) between the parties or thair

B S P

Ralph*N. Willbanks
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SELLER:
Dirsctor of Veterang' Aftairg

By . < f%
Fred Blanchfs
Mgnager, Loan Servv’cing/i.oan Processing
Titlg
skArchdaseow
Countyaf....._

authority of its Director, .

o ) 88
Deschutes } ,
Personeily appeared the bove named __Fred Bia nchfield
3nd, bsicg first duly sworn, gig 54y $at he {3865 duty authorizag 1o Sign the foregoing \\\\WTE

Vug'l!zuyu,'_ L . Befam'me:
' ! L : Notary Public For Oregon

My Commission Expires; / / ?
et e é
CONTRACT OF SALE

AFTER RECORDING, RETURN TO. Bepartmen‘c of Veterané’ Affairs
155 we Revere Avenye
Bengd OR 97101 .

the is th day
o
~i M., ang duly recorded i Vol. ___M5¢ .
; b e
el 01 Page —d3ans D~
Evalyn Bienn, County Clerik
By e e AN,




