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Theinterestrate s VAT iahle  (ndicsts whetter variable or fixed) and wiibo____9 . 8 6percent per annun. If this is a variabie interest rate

a1, t_he,l,sﬁd\evr.can pgﬂcx:écaﬂy change the interest rate by Administrative Rute. Changes in the interest rate will change the payment on the loan.
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The payments on the loan bsing assumed by this agreement ray be pericdically adjusted by Lerider to &7 amount that will cause the loan to be paid in

full onthe due date of tha lastpaymenty .

SECTIONS. DUEONSALE: . .~ . : :

Buysr agrees that ths balance of this loan is immadiately due and payabie in full, if after July 20, 1883, there is a second sale or other transfer of all or

partof the progerty securing this toan, However, transfer or sale to the original borrower, the surviving spouse, unremarried former spouse, surviving

child or stepchild of the original borrowsr, or to a vetsran @ligible for a loan under ORS 407.010 10 407.210 and Article XI-A of the Oregon Constitution

dogs not count as & sale or transfer for purposes of the provisions of this paragraph. - :

=¥ This law has boén suspended untit ol 1, 1987, Any Transfer of a property between July 3, 1985, and July 1, 1987, will not be counted as a transfer
...under the 1983 “Due on Sale” law. Howaver, transfers that occurred between July 20, 1983, and July 2, 1985, may become dus on sale with the next

_fransfer after July 1, 1987.
SECTIONG. INTERPRETATION -
in this agreement, the singular number includes the plural and the plural number includes the singuiar, If this agreement is executed by more than one
person, firm, or corporation as Buyer, the obilgations of sach such perzon, firm, of corporation shall be juint and severat,

SECTION 7. LIMITATIONS
- Tothe full exient permitted by lsw, Buyor waives the righi to plead any statute of imitations as a defense to ariy obligations and demands secured by or

mentionsd in the security docyment. S y s 7
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STATE OF OREGON : . : : e
COUNTY OF - Marion October 2

+ . Personally appeared the above named : Curt R, Schnepn

and, being duly sworn, did say that he (she} is authorized 1o sign the toregoing instrument on behalf of the Director of Vsterans' Atfairs, and that hiz (her)
- signature was his (her) volumary act and desd. - -»/ o L N
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