‘ rere JRUST DEEp -
KITH RIGHTS TO FUTURE' ADVANCES Anp
bt ber

- made this ... 30N gus o e SEOLEM

William B8 ness.
N .M.,,......‘...S.Qu.th.,.m?‘i.ay“.St.a.ta..B.ank

as Beneficiary, :
wr TNESSETH.:
and conveys to frus
i Klamas ... County, Oregon, described ae:

B Lot 1.in Block 5 of Tract No;lﬂo&, LA NANDA HILLS, according to the official ApJat,.f
thereof, on-file, in the office of the County Clerk of Klamath County, Oregon, :

¢
{

18, lzered‘itaments and arpurtenarices and all other rights thereunto belonging or in anywjse
15, issues and Profits thereof and ail fixtures now or herealter &téached to or ysed in connec-

QRMANCE of each 2greement of grantor herein contained and payment of the

lOOe:ﬁ»-v-—.:WIIH., RI.GHIS‘AIO...E'UIURE‘.ADVANCES, AND,.RENEWALS:':fF."::?
b .- ,",,“7’*‘2,"’.3‘;‘1. R rladuted heodombtvetod on according fo the ferms of a Promissory
nate of even date harewith, payabls qubevn_-’s(tc:ary or crde ade. 2y, the final Payment of orincipal and interest hereot, if
emoer 30 iy 1987
red by this instrument ie the date, stated above, gn which she final instaliment of said note
e within described Rraopetty, or any parg thereof, o any interesy therein ;.
/i obtained the written conse
s irrespective of the m,

turel, jimber or [rozing purposes,

T'o protece the T » Srantor agrees: map or plaf of saig TOPErty; (b join in
. al n 27
@ prefecs, i property in Sood cordition I 4 B restriction therean; (€} join in any

- and repair: mot fo remgpe er demolish P I Improvement thereom: - suboed. ] i s deed or the fien pr charge

it {0 commit op PErMIt 80y weste of [ZE { any part of the Property
=3 To commpiete of restore  promprly i ad woikmantike | uny e e may SC3 < Uperson or
manner any building as improvemens whick . demaged or legally ertitled thereio, 7
destroped therzon, png Pay when due aji ¢, for, . be ‘;‘0"0"1-'"'{ oroot of I
. To COmDly with afi lawy,” i) P it Covenants, condi- Bervices mentioned in this paragraph s, -
tions and restriciions aifeering caig far 5 benaticiary so resusests, to 8. Upan ANy drisult by Erantor hereunder, beneticiary may at any
join in exacuting such financing stafe | m Comimer.. time withour notice, either in person, by ageny or DY 2 receiver fo be an.
vial Code as the heneficisry mayp ¢ aame in the Pointed by and withour regard to (he adequucy of ANy security for
proper public office oy olfices, as wejy all lien searches made  fhe indets, " Secured, enter upon apg take possession of said prop.
by filing officers Of searching agencies 22 may ks deerned desirable by the erey in j 2 T otherwise collpet the
Leaeliciary, - : i 7 3 paid. and apply the
4 To. provide and i ty i ¢ 0a the buiidingg i
mow o hereal!‘:-: erocted Gn the said Bremises againgg lexe or damage by ljfe
ond such piher Harards sy the Benpticine. 'ﬁ{- W e 1o fime require; jn
an amount not. Jess thar 8 BT . m‘} ’f. S ., WETfen in . . The entering unon and taking nossession of said property, the
Companies atceplable 1o the Leneliciaiy, with 088 payabin 15 the Iatter; a7} f swch rents, iasues and profita, or ¢ha rroceeds of fire ang other
policies of insurance shail be drlivered i Lhe beneﬁcier_s« a5 sOON as ivsured; £ nce liciew o5 com i ds lor any taking or damage of the
if the grantor shall loil joy ORY 228506 I s Y Such insuramce 1o Property, pend the epplication or 2eleRsE fhereof sy iloresaid, shai Bot Cure op
deh‘ver{ said pe!iic‘-’cn n; the isry ; 5 G 5 g waive any delaull o fotice of delayty hercunder ¢ invalidate any act done
tion, of rany " pg ity o e fidings, . SEURNE 10 sevh notice.
the “béneficia ’ [ e - Upon dotaulr 4, any indebtedng.
cofleeted under sny lire or gy i i : he i Y herrdy or in ¢ nny oy ticler,
elary upon a5ty indebiednesy secured  here i g edicigry declare sl 5 7 3
may - determing, sption of Senet 2
2RV pArt Hheraof, may be refessed o ¥rantor. Suep epplication pe g,
not cure or waive any defavit or notice of dafauly Bereunder or iny,
act done pursuant fo such notice.
5. To k i e Srwction fens and 1o pay all ai o al p - Satisly the obligation securey
ar assesand upon or s ; fime apd place of saje, aive notice
v .o BYSCLSRents and  othey r i L Iaw and proceed ¢ foceciose this trges deed in
. ‘) or a?el}hqu{:nt and, oromptiy defiver réceipts therefor 35 t0 88.795,
o b:ng{::a;y : :,,K";;;nizw grz_::‘:r 0’;‘ ‘Lf;}z’m‘;‘ﬁ?m‘;‘bﬁf '")'y faxes, assess- the frusres has Commenced {oréclosure by ndverlistmenl and
rr;end:;’eé"m ke b :;E’ .n:vidin,f Heneficiary —»é:;; Sur HY which . ime Pﬂ'o{I 10 5 days belore (lh!‘ date the trystee g}mducl‘s the
> " : 3 " ~ any other person so priviloged py ORS 86.753 » MAay cure
Vi, ok #s cption, € J . i g Hault cansisis of « i‘a.v’lmr 2 pay, when due,
'fnge!hrr Wwith H;e o cribioed 4 P i A ust desd, (he delault may ha cured by paying the
trust dewd, shalf po Bdded d b ) : 3 ; ¢ fimn of rhe vure ather
rrust deed, withou! wajver F : % 3
covenans h

Pro. L
Pl P the pecson oliecting (e cure shall pay
iAe obligation Serein and “Xpenses ucmall,v ncurred in eninrcing the Obligation of the fras deed

e L, :

3 5 iy i is us g, able with. i : b ’ d

aut notice, L ~ A o,p‘m: o!iai‘iei?;cﬂ;i ":f';;':"?' with trustee's and Aorney’'s fees nos txceeding the amounts provideg
5 : .

revder af} L ol eed irmediate 6!103\ and pagable wnd oy . 14, G‘;’:’"“”}, the wals chall 1o o d on the date amg 2 the tims and
’ d P, N . s o8 ¥ in the nofice of sale o 4he time to which 82id zaj, 3
- 70 poy all costs, feps Snd expenses ol thig freee inchading the cosr | fhace g % e ; zale may
of fitle sem—c.‘tpa: well as the other coste and expenses of the trustse incurre =~ Do Postponed gy P_“’"‘d'd‘ Oy faw. The trysten May sell ssid property either
i connection with vr i eatarcing this obligation and trustee’s ang Bltorney’y M Une pacca; Chigm Sepaiate parcels ang hall seil (pe parcel or parcels at
Fees aciualiy in'curnd. e e A ) o 0 the highest bidder _for cn.«h._payable 3 sale. 7‘,-,,,::0,
Yo dppear in add de any” proceeding  purcorring ¥o® o the ; "‘"‘"?.' s deed i 4
F iy’ e trustee) grid in AV XHE; .
W fruaiae mIY appess, inclutﬁ'tm
Pay alf costs and ex pensen, i

15 When trustee sells pursaant 6o rhe powers provided hersin, trustee
sh-!{ apply the . * of sale to PRYMPNS of (1) the rxpenses of sale, in.
cluding the \mp‘-mn‘w? of 1he trusten And 0 reasonable charge by trustee's

pedlate oourd o st IR, | e obliderion sevured by the tryg deed. ¢33 10 al persons
ey’ dees on sueh appral, N &a recordimd Loy Srdreguent ro x'!;; m.';--'vsr {(‘fhlht frustee in the trysr
It is mustually g reed thar: ¢ Intucests mey apnear i e order af their FORCty and (4) the
.f ’: 3::! M-enfy!hff 8Ny portian or gl of Said prapuety shait Rurplies, i any 90 13¢ Zrantoe or 1o s smvrasar Finterest vntitted 1o auch
“Rder tha tighi of amiinent domain oe condeamation, benedteiary shall sephs, 8. Bevetivine: - . ; .
Cight, i i o elects, 1o requite thar Ry any . Y Snanies 3 ' EOe Ly nwyh T"-’" NP 4o time BPP0INE o
as eompensation for sk taking, which are i £I0285 of fhe amonnt wars 0-;,") "“v"";:‘ named Jreroin m‘dfn ANV SUCCErWr frygy,
fo ooy all teasonabls 08y, FEpenIey met AEDINEY' R fony focossarily b o Lpon S b"’,’ b’"‘m‘“" and without c""""'"‘"‘"‘.m the successor
incurred b wnine i sk procecdings, shail he raid o Benshes, eer, the latter s in e ested with aif Yitle, powers and duties conterred
iret epon ary. enem Lpon any 'truglef- Herein nEmed or appointed hn—rmmder, Esch such
3 and aubstitution shaty be mage By wriiten instrament executed by b ?
which, when recorded in the martdage the CCunty or counties n

rofh iy o ecords of
ficlary in such ocendings, tunted, shatt pe conclusive proa o Propee sppointient

& - i rhivk the Property ig i
stcured : herefyps ‘apd AanoF Agrees, E g ®

and executs geuch insfruments ay shaly of the wucvessny trustes,
perisation, peomptly wpon Lienetisiary’ . 17, Trustes Recente thin tryny when  thiy theef, duly  execrppd amt
At any time and irom time to fime upan WIHEMR roguesst nt Bang. mkmwlvdgad i Tode u public revord 85 provided by law. Trusted is noe
1Nt of ite leen apdg praseniation of his o, NS the noie Jor ohligstnd i nolify an; Pty hereto of Pending apip tndder any apher deed of
Tt (in exz6 of fuli recanvepances, for Cancetafiany, withous ableeting Erunné or of Ny aciion pp proceeding in ‘which #rantor, bme.‘ici.wy Of Ieustes

the linbility of any pernon lor phe PEYMent of the indobirdeines, trisice may . ghai; # PEItY unless sych ation or procecding jn broughe by trusten,

- NOTE: the Trust Dee idey 3 sgféa hevéuesq‘c; TUS be mither an a:mméy, who 15 on active msmber of the Oragon State Bar, o bank, trug <ompany

af sovitydy zand-loch~atmt5a!lon oulkerized 1. oy Buirage uider. she lgas of N o the United Stetes o tirie insueuncey £0mpuny authorizad o insure tite 19 raal
property of this state, i subsidiaries, offilioms, ageaty or bronches, she Unired Siotes v Sy agensy rhsracf, oF an sycrow agent licansed under ORE 693,503 10 696,555,
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covenants and agrees to and with the !mnehcmty and those ’ciaim:“;rg under him, thut he is law-
of said described veal.propesty and has &-valid, unencumbered title thereto -

: ﬁd Vfbéff:!lg u::‘}i w_arien: arnd lfb;evg; defend the same against all persons whomsoever,

TEB grétsz warcants that the proceeds of the loan represeﬁted B}' the above described nots and this trust deed are:
& MK&@MKWNWX&NW&KK 2 ”M)b!fé*}.

" (5} for an ordanization, or {even if grantot is a natural person} are for business or commercial purposes.

< This deed ap,;lieg to, inufes to the benefit of and binds all parties herefo, their heirs, legatees, devisees, admini rators, s,

personal representatives, successors and assigns, The term beneficiary shall mean the hoider and owner, including pledgee, of the contrac
seoured hereby, v;be;’ber 6f no¢ narned ss g beneficiary herein, In consiraing this deed and whernever the context 80 requires, the masculine
ezt inedvscdor the f -

* IMPORTAMY ?J'OTICE: Dolets, by lining sul, whichever warranty {of or {b} is
el applicebie; I nd the benefic

G wuchiword is defined In the Trythein-Lends s At and Heg i the
haneficlary MUST tomply with the Act oad & G5k by maki fred
el i -

; and the neuter, and the singular number inchudes the plural,
IN WITN ESS WHEREOF, said grantor has hereunto set his hand the day and year tirst abo written,

1y {0} is applicable and Y It @ eoaditor

“(SEAL)

J W By 8 fegul
P vse Stevons-Neoss Form Me, 1319, ov squivalent.

: ; for this g
" eemplle_m«g with the Act is not sequised, disregord this nofice.

\Ii! ﬁnsm ef :Ju Mis L] mpo‘njﬂan‘.-‘ n
1o ih"!gm of ackneviodgy

STATE OF OREGON,

Countyof . B
This inste ¢ wes ack ledged befors me on ... ..
19 by
as.. .|

o S = T T T
‘Naotary Public for Cregon Notary Public for Gregon

(SEAL)

S My Tomenission expites; 3-14-87 My commmission expires:

. BEGUEST FOR MULL RECONVEYANCE
s ot wead ﬁly whan ohligations have boen paid.

Tbs unde;sigw iz the legal bst;}ser and holder of ail indebtedriess socured by the loregoing trust deed. All sums secured by said

frust deed bavs been tully paid and utigﬁeaf. You ba’re&:/i are c{:’recf?d, on.peyment fo you of any sumy owing to you under the terms of
axid trust deed or pursusnt to statute, s _cancel sil wvidences of indebtod, secured by said trust doed (which are delivered to you
“Berewith together with said teust deed ) and fo reconvep, wirhout'war;qnty, 1o the parties designated by the terms of said trust deed the
estate now held by ¥yosi under the same. Mpil

econveyance and aswgz;:og:ta“fce‘ N e e

50 Aot fosw or desivoy thin Trunt Derd O T NGY:& whith & securss, Beth must be delivernd ts the trusies for

e

bori

- TRI:TETD ED : WA s STATE OF OREGON, }“'
N L pomw . :

E TP LTS | BT R S County of ..o Klamash,

o BTEVENS. GaH LAY, 0%, 55, mont AnD S, . Cal CoaEins s . X certity that the within instrument

was received for record on the 1Ath. day

of . 000D Y | 2! 8

T ER ‘ot L3R o'clock B M., and recorded
CEPACE RESERVED . -

Crom page .. 18883 .. or as fee/file/instru-

R:éoanzn-s use ment/microﬁ!m/reception N06711*‘,

) R ) Record of Mortgages of said County.
Witness my hand and seal of

KLAMATHEFALLSJOR 97603 -

: ; County affixed,
/AFTER RECORDING RETLAN 70 ’ ,

YALLEY ‘STATE BANK... ed e .Evalyn

5215 SOUTH SIXTH STREET




