'1’!‘5?{!-""‘! LAW BUSLISHING 86, FERYLAKD,

G 36,

LR}

THIS TRUST DEED, made this .. 138h._  _day of OCTORER

o L S ysvr sies SO

e WILLIAM.C.. . MARLEY_AND.JOY MANLEY. S
as Grantor, ... . WILLIAM M "GANONG. et e S wrenscneey 88 Trusstee, and

CERTIF MQRTQAGE’ mz»mm

. a5 Beneticiary,

] : WITNESSETH: .
Granfor irrevocably grants, bargains, sells and conveys to frustee in trust, with power of sale, the property
KLAMATY. ... — County, Oregon, described as:
Lot 2 4in:Block 33 of KLAMATH FALLS FOREST ESTATES, Highway 66 Unit, Plat
No. 2, according to the official plat thereof on file in the office of the
Caunﬁziﬁgérk;ofiﬁlgma;h County, Oregon. - o

together with all and singular the t heredi; and aprart and all other rights thereunto belonging or in anywise
fiow" ér-herealtes apperiaining, and the rents, issues and profits thereot and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of thz

sumof .. T o G . i e L e e e,
T HREE THO USAND FIVEHUNDRED‘-NO/ 1 00..,5?04!2::, with intsrest thereon according to' the terms of a promissory
nets of even date herewith, payable to bensticiary or order auntor, the tinal payment of principal and interest hereot, if
not sooner paid, to be due and payable ~-QCTOBER. .13 » 1983 |

The date of marurity of the debé socured Gy 'this instrament is the date, stated above, on which the final installment of said note
becamnes due and payable. In the svent the within described Lroperty, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or aliensted by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable,

The ubove destribed reni preserty it not ly usad for agl

I, timber or grazing purposes.

To_protect the sccurity of ¢his trust de (a) consent to dhe making of any map or plat ol said property; (b} join in

1. To protect, pieserve and. aaintai id- i er&ﬂfln'é any easement or creating any restriction thereon; fc) join in any

and repair; not to. remove. or, i it - Improv . subordination or other agreement  afiecting this deed or the lien or charge

1ot fo commit or permit any waste of paid o . thereol; 14} reconvey, without warcanty, all or any part of the property, The

2. To complets or restore. prompid Zin good and workmaniike frantee many reconveyance rmay be describied ‘as rhe “person or persons

manner any building or improvement. which may ke cansiructed, dacnaged or legally enqtled thereto," and the recitals therein of any matters or fscts shall

destroyed therson, and pay when due alf costs incutred thevelor, | . be (jﬂnciusn-e-' proof of the truthlulness thereal, Trustée's fees for any of the
3. To compiy with all: isws,” ondinances, regulations; covenants, condi-. - Services mentioned in this paragraph shall e not less than 5,

tions .and restrictions aiecting waid propertyr if the beneliciary. 66 requests, to 5 10. Upon any default by Zantor hereunder, beneficiary may at any

join_in ing #uch #i itg - pursuant o the Uniform Commes- tume without watice, either in person, by sgent or by a receiver fo be ap-

cial Code’ay the beneficiary may tequire”and 0 pdy tor filing same in the  pointed by a court. and without regard to the sdequacy of any security for

proper public oifise or offices, se.well as the cost of afl livn zearches made  the indebfedness hereby secured, enter upon and take possession of said prop-

i bi; gencics as may “be deemed desirable by the ety ot any part shereot. in its owin neme sue or otherwise collect the rents,

by liling olis or ¢ re if .
beneliciary. - . o R ;S&uES and profits, mclud;ng those past due and unpaid, and apply the same.
nfurance on the buildings © less costs and 2 2 ior and coilection, includi fe attor-
i 22 or damage by lirc ;}c,y's fees “’::lm: any indebiedness securad horeby, and in such order as bene-
i . in iciary mey ‘determine.
an armnount aol Jess then § TR T » written in AL The entering ‘upon and taking possession of said property, the
£ompaniss scceplable lo the iciary, with lose payable to the latter; all - collection of wch rénts, -issuer and profits, or the proceeds ol fire and other
policies of insurance shaill be delivered fo the beneficiary as soon as insured;  ; nee policies or ion or awards for any taking or damage of the
i tie granter ahall fail ior Aany cesson fo procure any such insurance and to propesty, and the application or releass thereol as aforesaid, shall not cure or
deliver said policies to the Beneliciary at Jeast fijieen daye prior to the expira- waive any defaull or notice of defauit kereunder or invalidate any act done
i # fnsuranice now or hereafter placed on said buildings, pursvant to such nofice.
i JQ,AUp?n dejauit by grantor in payment of any indebtedness secured
Bereby or in his perlorsance of any sgreemeni hereunder, the beneliciary may
d:c!a;remal_ yoll o rere ".mtmtﬂ'tafel)‘ r::;w .-nld payable. In such an
even; & Deneliciary at his election may proce to loreclose this frunt deed
any putt-thereof; map be refesped Yo Grantor: Such application or release shatl n eguity as e mortgage or direct the mus,:re to loreciose i oy
mt eure ur waive any. default or rotice of dofault hereundsr or invalidate any advertisement and sslec. In the latter svent the heneliciary or the trustee shalt
act done pursvant (o suel nofice. : ! srecufe and cawoe o be recorded his written notice of default and his election
3. Ta keep waid peemises froe from consfruction fens and.t= pey all foe vell the sai ibe. ; i the obligation ,,cu,n:d
taxes, asseasmients and other charges (hat inay be levied vr easeassd upon or - E x the time and place of sale, give notice
egdains said property hefore any part of suchk taxas, assessments and other erenl Ak then reguired by law and proceed to toreclose this trust deed in
charges become pac;-due or delinquent and promptly delivlp.r receipts therelor the manner provided in ORS 8£.733 10 ze.785,
to beneliciary; should the grantor ixil te moke payment ol any faxes, assess- . )
ments. insurance ptemiun, liens or other chardes payable by granta;, either 13, Attsy Ihe trustes hae commenced forecloaure by advertisement and
by ieest payrwent or by providing beneliciary with funds with which to ale, and at any time prior (0 5 days belore the date the trustee conducts the
make sk peyment, bensliciary may, at its option, make payment thereof, :;’e’ the grantos or 20y other person so priviieged by ORS 86.753, may cure
¢ h ekt ) e delauil or defaults, It the detault consists ¢f a failure to
and the amount s paid, with interest at the rate set forth in the note sscured sums secured by the frust o ed, the delault
hereby, fogether with the obligationn described in paragraphs 6 and 7 of this entire amaunt dae o8 thmti : o i0e deiaui
trust deed, skall be added to and Become a part of the debt secured by this ¥ e
trust dedd, without waiver of ‘any. tights ar;:ing from bre.;ch ordamt’s of the s A required wrder the
covenants - hereol and for such payments, wih interest as aforesai , the prog-. . ¥ . bl requ
iy hersinbelore descrihed, st well as the grantor, shal? be baund dntauits, the pecesn !M:!!:f Ty cast, ey .‘;dd""’" ':’hc"l‘;"’g l.".'* d";’,"" or
same exieni (hat they are bound for the pavment of the and exp ”wp" !Ie i o e "“’f Sar ﬁf” "’l. e deneliciary all costs
described, and all soch payments shail be imnedintely due a tﬂogef;zfe&-?{h ?c ‘;‘ ';'3‘"", In gnlorcing the obligation of the trust deed
ot notice; and the sonparment thereof shall, af the option of the beneficiary, . by faw. | Oh Srustee’s and attorney’s fees nat excesding the antounts provided
rendes. &Il oumn secured by this trus deed immediately dug end peyable gnd 4 .
eonstitute A breach of this trust deed, o ' p
- Ta pay: all costs, foes mnd t2pennvs of thic frust inmluding the cost

14. Otherwise, the sale shall be held on the date and at the time and

;gim:e designated in the n‘!‘ike of x8le or the time 10 which aaid sale rhay
s i £ tponed as ", 4§ . i ¢ either

of pitls; swarch as woii a8 tb_s cgh::r oqst::..ns! ;:peme;s.ol tho, truntee ‘;::curr!.d,‘ }n' o’:’: ‘;:rcai :».c ’;’::’gpﬁuf ;:‘::elz-h:m'im:“::;l ,:;7;’ t';:l ;::‘:s ;‘,rmpr:’rc:;:h;}
;:“ Prect ::cllzfr;; in ng this and Irustee's and aftorney's a:c'rliocr’v ’to the &iﬂhesl b}?‘dﬁ'ur for cask, payable &t the thme of salh Trostee
., - : sha eliver to the purchaser its deed in form as required by jaw convepin,

feet the seo :rF&;; 3:?» :';d dtier:délkgzm&ﬁi:}}:?y‘gr‘;x:::’n:nf L};pz::rnﬁult;, "'.'ef"z’}"’"}' 2o told, buf without any cevenant Or'f'lrrnnty,’ express ar !inf
alfect the security 1ig pow e and . plied. The recitals in che desd of gny matiers ol lact shalf be conclusive proot

£
Any person, excluding tha trustee, but including

action or proceeding m which the baneficiary or trustee may appear, including of she fruthfulmess thereot
any ‘suit for the forsclosure of: this. dasd, o pay. ail coxts and expanses, ine .. i R el , !
clu}dimi'avidmce » title and the beneliciary’s or trustee’s stenrney's fees; the  1he grantor and bmﬁ?’"’.’ > Ry purchase at the sale.
ammount of altorney's fees mentionsd in thin paragrapk 7 in all cases shall be 5. When trostee wlls LREANT fo the powers provided herein, trustee
lixed by the frisl courl and in the event 8¢ an wppeel frant say. judgment or shall apply the prieeds of ssie to payment of 1) the erpenses of sale, in-
dezteo of ‘the trink court, grantor furthse agreas fo pay such sum as ihe ap- chading the Commpenanimn ol the truster amd & ressonably charge ky feustee’s
pellate court shall sdiudgs r ble as the % ¥'e or trustes's attor. atiorney, (2)_ o the obhfn!ion srctisodd by fhe frust deed. £33 15 8l persons
ney's feae on ‘such sppeal. " 3::;!::‘ provhn g"";” 4 o 5‘#: i o ’ul&ﬁv.— frustes in nw‘ trust
15 ix awituslly agreed that; R SR : s i Interests iy wppeac in the order o Ahels priovity and (4) the
A I ihe event thf{‘aﬂy prrtion oe all of said sroperts 52.;1 ;‘:q taten ::;:5,’;: W any, %o fhe grantic of to his successse in e entitied (o such
unider the zight of ar ity licisry vhall hgve the d " ;
elghd, if ¥ s elerts, to roquirs that aff oy ary’ portion of the monies payable wre ‘é-ig' ?:::"“"“3 ’:,"”" ":"f'" Sire
an compensation for such {sking, which sre in evcoss of the amount required under. U, V" nnf;: o m;ﬂtH;;:" or
in pay all reawonabile costs, expsnies snd stiorney's fees necessarily paid or Pruratee "-:”" latees &h’; p . N * * 7
incurred by grantor in such proceedings, shall he paid fa heneticiary and o ;'wf fes hecain G oo inted o !’K;- eVE and duties conferred
applied by it tirst upon any vezsonable costs and exponsea and arrornes’s fees, m’;‘";“wi’;’_k‘““’. ehalt h:*""' tb P!“.“:‘ . :""" er. Bach such appointment
both in fke triel and appeliate courts, necessarily paid o incurced by Besmen hion b tion A ";“fh . oy !:’ itten ins dx of e frecuted by beneliciary.
ficlary int such proceedinge, snd the balence Appiiad upon the indebtedness which & m":,"d. Jn the “;:’.” :ﬁ" records o "‘"l county or counties in
socurad, hereby; and. deantor adress, af ifs. owy sxvonve, to take rich actiony . of £ 2rope ¢ 4 :" s # prool of proper appointment
and. exécuce such instruments as shall “be recextary”in obfaining such cem.: - o & ';';m;”" rustee.
enuation, promptly upon bencliciary” - drustee actepis this frust when this deed, duly executed &
e LA 'Er an’; }ﬁme 2and lfromy fime to time upon witten request of bene. acknowiedged is made a public record as provided B,; /.w,y 7‘,,,,3':,. is ,.',’,‘3
ticiary, payment of i« fess and presentation of this deed and the rote for  obligated to rotily &ny party heretc of penéin{ sxle under any other deed of
endorsernent (in case of full reconveyances, !ur_:ance‘l!slian). without alfecting  frust or of ANy attion or g ing in whick g . beneliciasy or irustee
the fiability of any person for the pay O the indebtedness, trustes mey  shalf be a party uniem such action or procesding is brought by trustee.

NOTE: the Trurt Dend Act provides thot the hustes teraunder must ba either gn ‘ettomey, who 8 on oetiva metabar of the Oregon’ State Bar, o bank, trust compary
o sovings and loan ossociution sutherized fa do business under the lows of Oregon oy the United States, o pitly inzurence company authorized 16 inwera titla o real
property of thic state, its subsidiaries, affiliotes, ogents or brancher, the United States ot uny agescy thereof, or an escrow cgent Leromed uider ORS 896,505 1o 694,585,




Tho grantor WaIrants: ¢hay the procesds of the Ioap Tenresonteg by the #bove doscribeg 9% Bng ypie st dead ge.
(ajyx Primariyy, for £rantory Forsong], family, hold or Bricaitg ey Prposes (s0e !mpor(un! Notice &olow ),
) DX 3 Ty 2% -
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¥ it Barsing hereto, thair heirs, lega!ees, deviseea, adminisfrators, execy.
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S heteunts sop hisfand the day ang Year first apoye Written,
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