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October 14, Jogs

’RighQEQLNgil’Sglgher and 0-Ja Belcher, husband and wif

M—-—«-—.&\ SELLER

The State of Oregon By Ang Through The Director Of Veterans' Affairs

Until a changa is fequestad, ali tax statememy 878 tu be sant to: Department of Veterans' Affairs
Attn; Tax Section
o : 700 Summer Strest, NE,
. _ Salem, Oregon 97310-1201
THE PARTIES STATE THAT: . .
1. Saller owes Lender the gept shown by:

{8) A note in the sum of $..34.765 0n datod _._Ma-}l-«l.\_____ 18 _78_.. which note is secured by a mortgage of the same

dats, i ic at Cregon.tnvmummm_u_ﬁlﬁ;
, aﬁ«wwmwzwm%w.la_

(o) Anotein the sum of$_______ ”.dated—‘——--%‘_____ﬁ 18— which note is secured by & Trust Deed of the same

. date and feco;&ed intha office #f the county recbrding officerof ____ . _._.‘_.._' ——— Sounty, Oregon, in Volume/ﬁeel[Book

N L B 8

{c) Anote In the sumof 3““---—-—-—--~._.__ dated T e L8 which note Is securag bya Security Agnsqh\em‘of
U thesamadate e DI R

- {d} and furthiar shown by .

——

Inthis agresment the items mentioned in (a), (b}, (c), and {d) will be calied “security document” from here ch.

2. Seller has sold and sonvayed (or is about to seff and convey} to Buyer, all, or a portion, of the broperty described in the s&curity document. Both
ler and Buyer have asked Lender to release Sellar from turther fability under OF On account of the security document. Tha Property baing sold by
. Sener and bought by Buyer is specifically Qesgrlbed as follows: R ¢ ;

Lot 14, oLp ORCHARD MANOR, decording to the official plat thereof
on file in the office of the County Clerk of Klamath County,
Ozegon. | '

FOR THE REASONS SET FoRTH ABOVE, AND IN CONSIDERATION OF THE MUTUAL AGREEMENTS OF THE pARTIES, SELLER, LENDER, AND
PUYERAGREE AS FoLLows, " 10 I CONSIDE o

. SECTION 1. UNPAID BALANG ' OF BECURED OBLIGA ATION
~mmpawnaxammmmawng‘;wM&L30 121.89. —eof... Septenber 9 19_Rg

CTION 2. RELEASE PROM LIABILITY

Seleris Horeay rslensed from furher labity uner or on account of the security document,
SECTION 3. - ABSUMPTION OF LIABILITY
Excont v i LR it 3 —
obigLt by Sefier whien the Socurity docul

SPBCEE 88 are provided i the saturily documant, Buyer agrees

{tumbig)




s fndicate whether varisble or fixsd) and wilt be —9 .86 _percent per annum. If this is avariable interest rate
Tige the interest rate by Administrative Rule, Changes in the interest rate will change the payment on the foan.

w#i!stés'gpeymmesonmamnm&" Ci2RBo to be paid monthly, (The paymsnt will change if interest rate is
on the Joan being assumed by this agreement may be psriadically adjusted by Lender to an amount that will cause the loan to be paid in
full 00 the Bl date of the jagt pRYmant, . .

SECTION 5. BDUEON BALE b
Buysr agrees that the balance of this loan is immediately due and pa 1883, there is 2 second sale or other transter of ali or
partof the progerty securing this iban. | igi Surviving spouse, unremarried former spouse, surviving
child or stepehild of the original borrowe igil under ORS 407.010 to 407.210 ang Article XI-A of the Oregon Constitution

Joes not tountas & salg of transfer for burposes of the provisions of this paragraph.

"'fﬁi# 15\;v has baen suspended bniﬁ Jlsly 'i, 5987. Anykransfei of a property betwean July 3, 1985, and July 1, 1887, wil not be countad as 4 transfer
_under the 1483 "Due on Sale™ law, Howavar, transters that occurred betwaen July 20, 1583, ang July 2, 1985, may become due on sale with the next

transter atar Juty 1, 1967, ~ D

SECTION 5. INTERPRETATION

SECTION 7. LIITATIONS -
To the full extent permittad by law, Buyer waives the right to piead any statuts of limitations as a defense to any obligations and demands secured by or
mentioned in the,smxitg}&pwme;}t: // :
& “ <
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O St T . - : » attarnegz
BUYERY, Cr.; '/Zﬂ Vs SELLE (L 2 é = BAX LS Leey (18
‘(5~J@‘:Belcher~ T . anna.- M, Reynodlds by Ardta R,
STATE OF OREGON . - . as Attorney in faet

CounTy oF __ilemath /O‘/ (7 &6

Personally appaared the above named __AlITOA B Tric as.Attorney in fact for Merlin
and acknowledgad th foregoing instrument to bebimithaiirciuntary act snd degr
ey " her. :

1A
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o My Commission Expires?
. STATE_GE}O_REGQ{}J

COUNTYOF ___t gt e 0/ o &L

Pers;:héizf appeared the above named ____Ricpord s J-Belcher & (uls Solcoher
snd acknowiedged the ferageing Instrument to be fis (their) voluntary act and X

Before me\
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My Céméﬁssion Expires: 09 / / (2 [/ } :'?:
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 DIRECTOR OF VETERANS' AFFARS - Lender !

By e o/ﬂ(rz . s,
Curt#R. Schnepp N
o .. .. . Manager, Accounts’
STATE OF OREGON oy ' o U : ‘

COUNTYOF . Marion ;"‘5 October 14 . 45 86

Personally appearad the above named Curt R, Schnepp o A :
and, baing duly sworn, did 83y that ha (she}is suthorized to sign the foregoing instrument on behaif of the Director of Velerans' Aftairs, and that hig (her)

signaturs was his (har) voluntary act and dead,. f’ ¢
f@%g;;ﬂ % /%ﬂ.aa‘_,a// 7

p Notary Public Fordregon
My Commission Expires: 3716 /g7

- Belore me:
d for record at rsquest of: g o
R T s AFTER SIGNING/RECORDING, RETURN TO:
AL dw of _0ct. TAD, B _ar. DIPARTHENT OF VETERANS' AFFAIRS
2 ootlosk P M. and duly revorded .o cwidno S
TR g fevarded ORTGON VETERANS BUS DING
tk = >

- Evelyn Biekn, County 03 e
'Eyv? i»}f” ond iem,% : Salem, Oregan 97310-120¢
i e 7 Depaty.




