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TRUST DEED

" THIS TRUST DEED, made this | ! 5%3*?}; day o
' b oSeael

Rl I ITVABRNURLY

.’9 ‘8{? . bem;;en

, s Grantor,

Yo

'ASPEN TITLE & ESCROW; KNCJ;*&QGREG&N CORPORATION os Trustes; snd FN REALTY SERVICES, INC,, s CALIFORNIA

CORPORATION, TRUSTEE

L LU wirNESSERH: 0 v L
i, sells'and conveys 1o trustee in trist, with power of sale, the property in KLAY ATH

s, bargaln

COUNTY, OREGON, described as'

i Block ___S..;:\ o of Teact §1t-Orrgon Shorze-Unit 2 28 shown on the mep flled on December 9, 1977 In Voiume 21,
Pegs 20 of Maps in the office of the County Recorder of zaid County.

tagether with all and singdar the tenements, herod

1;

oY REOY

beste ficiary o order and mmk by z}éhr:;r: The Finat payment of principed awd interess hereof, if not sooner paid, 10 be due end peyabl

st

asd appurtenances and all other rights thereunio belonging or in enywite now or hereafler agperiaining, and the
sents, bsuet and profiss thereof and all fixtuyes naw or hereafier #stached t¢ or used in comnegtion with said real estate. {‘Y\f

“THE PURPOSE OF SECURING PERFORMANCE of cach agreement of grantor herein containgd and payment of the sum of
Dollars, with iniferest therean secording 0 the tevms of @ promissasy note of evr‘n‘jate herewith, pa;‘cblé:p

it

st i 49

The Fa5¢ 0F maturiey. of the debs secured by ShiE sutivument ic the date, stated gluve, on which the final installment of said note becomes due and peyebdle. In the evens

e wishin -described
ohrained. the. writies or. apy of the f ¥,
expeessed theveln, or hersl, pholl decomng Immediotely dug snd paysble.
The sbove describad yeal pruperty & not ty used fot.eg
- To protect the rectrity of this rust dead, granior egrees: . .
1. To protect, preserve anst maintain zeid property f good condition and repalr;
Aor 1o _remove oF demaolish any bullding ar imp shereon: not 10 commit or
pormit any warte of said properiy, B .
2. :Ta complaie or restore promptly ond in good and workmaniike manner any

‘PROpUTY. OF BRY Pary

suilding or improvement which may b constructed, damaged or destroyed thereon,

and pay when due all cosis incureed Sterefor, .

10 comply with ol laws, oréinances, ropulations, covenants, rongditions, gnd
restrictions affeching said property; if the beneficiary so requestt, U3 join in exccuting
meh fi i » e the Uaifsem Commercial Cide o5 the benefic-
ary may require and ml)d : Jor filing same in the proper public office or offices, as

. well as the colt of a¥f lien searches wmade by filing officers ot searching agencies a1
m); e gumed d‘“’f&“ by the M?-’;é‘ﬂcfm?’.' e
de o : i

. To p on the IR QY.
hereafter erected on the said gremizes apsinit Jusz or damage by fire and suck other
hatasds ox the beneficiary may frony time 16 time require in an omouns noi lese ihan
, written in companics acceprabie to the
Seneficlary with lozz payadie to ihe lattes; ail policies of nsarance shall be deitvered
to the Bexeficiary ap soon a3 fapured, i the gramtor phall fail for any reason to
procure any suck inswrsnce end 1o deliver jid polivies 1o the denrficiery at lnasr
Afeen dayr prioe fo e expiration of any policy of inwrence row o heepafler

faced on sald butfdlings, the neneficiari mry Prosure Jhe HpMe 87 praaioe’s sxpense,

Toe omount’ tolteceed under eny Jird OF QRRer WrRnsw potivy may b appltod by
Seneficlery upon auy bulebiedness rerured Hereby and in such order 93 densficiory
meay detersiine, oy at opiion af flviaty the enlire 2 3 g 1, or any
par: thereof, nig o '/ or reigase thall 0oL enre &

f‘ D¢ releg 16 & Fuch applize
waive any defeult or notive of defeult hereunider of invatidate any act done pursuant

0 ebl MOHRE D . A s L
3. To keep sald premises free from const ns and 1o pdy alf taxes,
aszesmments and other thargas that may be levied or assessed upan or against aid

-$hereaf, of any intzrest ahoresk i yold, agveed
£ then, of the bemeficiary's option, ali vbiigetinas sccured by this instrument, irrespective of the maturity doies

16 be sold, conveyed, assigned or aliendred by the granior withowut first having

i, timbes of ﬁuimg pUPDIeS

regiriction thereant: (¢} join in any $ub or othe: ag rffecting this
deed ar the ltes o charge thereof! {d} reconvey, without werrenty, it or gny part of
vhe _propersy. The grastee in any recarveyance may be degeri ag the “person or

- persons legally entitled thereto,” and the vecitaly therein of any masters o facts ehali

e conclugive proof of the truthfulness thereof, Truster’s fees for dny of the services

7 meniioned fn this paragraph shafl be not zes than 335,

I8, Upon any default by grantor heseunder, beneficiary may at any time with
due natice, either in person, by agent or by a receiver ta be eppointed by a court, and
withow! regard to the adeguucy af any ecurity for the indzblednest fereby secured,
enter upon und take pasiession of il property or any pert thereof, in {13 own mamse
siue or Otherwise coliect the rents, ifsues and profits. incivding 1kope part due end
unpaid, and apply the same, less costs end expenses of opevetizr and collectian,
inchucs reqgonable atrorney’s fees subiect 1o poregroph 7 hereof uponm any
ndebtednexs zecured hereby, in such order 63 berneficiary mey determine.

5. The entering upon and tehing possestion of said property, the collection of
such rensz isses and profits, or the proceeds of fire awi other inssrance sollcixs oy
compensafion nr aiwards for any taki ar damage of the property, and the
apRlicstion or relrase thereof at aforesakl, thall wot cure or waive any defaidt or
poice af defeuil ferewsder or inealidate any avt done pursiant f0 Sl notice.

- ez defauly by grevtor iy payment of any indedieduess secured hershy or

i Wiy per) cmganee af any agreement hergunder, the besgfiviery may declare ali sons
; A tired

by 1y dwe gndd payable. I such en wvens and §f the abuve
detcribed reai progevty & currently used for epricultural, imber or grezing purposes,

| Jhe bemeficiary may procted 1o fureciose this trust deed i equity, ax ¢ Worigage in

she mernsr provided by low for morigage foreclosures. Howeves, if said real property
i not 50 prdly used, the b ictary ot fiiy election may proceed 10 foreclos - this
trust deed it equify as & morgage or direct the trusiee to foreciose this truet deed by

property Before any part Of such faxes, asserseicits and pther charges b e past
due or delinguent arnd prompily delivey receipts thorefor 1o beacficlary: should the
grantor fail {0 meke payment of any faxes asscsipials, insurance prestiami, fient or
piher chorges papable by yramicr, either by dircct peyment or by providiag
Beseficlury with funds with which to make sucii payment, Beneficiary may. af irg
option, make paymeni thereof, and the amaoui: 80 paid, with stterest al the rate sel
fortn in the note secured hereby, oogeificr with the abligalions described in
poragraphs & and 7 of 10is frust deed shdl be added 1o and became a part of the debi
secured by ths frust dzed, without wawver of any elghts arising from breach of any of
1He rovenants hersof and for such payeATs witt mrerest as aforesand, the property
hereinbefore dzscribed, a3 well as the grantor, shadi be bound §o the seme exteni that
they arée bound for the papment of the obiigation hercin described, and all such

ymients shall he immediately due and payabie withous notice, und thy: nonpaymen?

pa -
thereaf shaill, &t vhe option of the beneficiary, remder all eams detured by Phis frust

deed immediately due and payable and constisute a bréach of this srust deed.

ing. the wost of title -

U5, To pay ail £asis, jees and expenses of ihix frust including

search as well as the oiher costs and expenses of the, frustee incurred in connection
with this obligation, RERG SV N PO o

7. To appear in and defend any action or proceeding purporting to affect tic
security rights or powers of beneficiary or trusiee. ond in any suil, acrion or
proceeding in which the beneficiisy or trustee maoy appeae. dnchuding any suit for the
foreelosure uf this deed, to pay all costs and expenses, inciuding cvidence of tivle and
the beneficiary’s or trusiea’s etrorsey’s fees provided, however, in case the suit is
Berweesy tne grantor-asd the benefiviary oF he tnisiee ther the prevailing party shall
e entisled 10 the attorney’s fees hergin described; the amolmr of aftorney’s fers
sientioned 2 this paregraph 7 in ail casex skail be fixrd by the trigl coust or by the
appellste court if an appeal is toker. L E i

It fs mutueally agreed that: . . . .
278, Ve thie OVENRT that gay portion oF Al of R PeapiFly Sl b tekent wwder H

Qe af pminent d ot or %, Ardeficiary 2hadl Quwe thy SERL ¥ o 30
Wects, o peguire that el or any portion of the Monies PaYabiv ar cenpesEtRa far
nuch eking, whith are b oy . of the pmonmt reguired 10 pay ol reasonadle cosis,
exponres end afforney’s et necesssrils paid oF ncivred ky granior i Swch
proceedg?'s, shall be paidire bmeﬁ‘«lury s wppiied ?LS! fiEst wpon gny eeorcaadie
0383 and expensey @i 8y s’ fres both B the
Recessarlly. pald or (heurs beneflofary. &t gueh
spplisd upon the laderfade i sobured Réreby an
expense, 10 take such actions Lul RIGEUIE Bioh Wairuenis 61 ansli be necersary in

ing ec P icen, prompeid UEh Seaeficiery ¥ request,

9, At gny time awd from gisse 10 time upan wiiren riquest of beneficlery,
payment of ity faet and preeentstion of 3bis deed and the note Jor endorgemen? fin
case of full yaroe, for cancel . wihost affecring e liatility of sny
perzon for the payment of the indabreduess, trustep may (o) conssnt 1o ke making

roeedings, ond ibe belence
Frentar agreds, @t N awe

“ivtal srd appelaie courty,

adver 7 and sale. In the liier event the beneficiery Gr the trustee shall execuie
ang cguse o he recarded Bis writien notice of default amd his election 10 3eil the oid
deseribed veal properiy to satisfy the ahligations secured hereby, whereupon the
trustee whall fix the time end plice of sole, give rotice therecf as then requed by
L'lwé:ng lhmcv:ed 10 foreclose this trust deed i she manner provided in ORS{86. 740
s 88795,

11 Should the benefiviary elect to foreclose by advertisement and sale then
after default ot any time prior to five days before the dare set by the trustre for the
frustee’s xcle, the grantor or other persen 0 priviieged by ORS 86.760, may pay o
the beneficiary or his successars in interest, respectively, the entire artount then due,
wnder the cerms of the iriisi deed and the obligation secured therehy (including cosis
and expenszs actually incusred in enforcing the texms of the obligarion and rustee’s
and attormey's fees not exceeding 850 eacatj other than such portion of the principal

-3 ‘would ot thes by due -had no default occurred, and thereby cure the default, in

which event @il foreck el dings shall be by the trustee,

24.-- Gtherwise, the sale sholl be held on the date and ot the tine and place
designated in the notice of sale. The trustee maey zell seid property either in one
parcel or i separaie parceis and shall sit the parcel or psrcels at euciian o the
highest Ddiddey for cash, payable at-the fime of sale. Truteee shall defiver 10 the
prrchaser 213 deed in jorm gs required by law conveying the property yo toid, but
Without anty covenant or warranly, express or fmplied. The recitals in the dreed of gny
matiers of Yot shall be conclutive prosf of the sruthfuiress thevesy. ARy person,
u’cludiag the srustre, bt including the grantor and benefiviery, may purchase as the
sele.

215.7 Whan grustze sells puriuant o the imweu provided ferein. trustee shell
apply she proceeds of sale fo paymend of (1) the expenses af sale, including the
compensation of the tristce and & reasonable cherge by trusive's artorney. f31 ro the
odligdion secured by the  frustdeed. [3) fo all persons having recorded lfens
BehseQuiRE b PRz IRTLCEIT B IXC Iruiee in The trast deed &5 thelr biteresls Moy
et B IR eindee 0f Uheiv priveity and () the puspiux, {f oy, o the gronior o fu
DS YevrREAP 94 @EdEYERT SARINS J uol sweptius

20, For gup wewson pernisted by Mw deasfickiey may from time fo fene appolns
B MRCTERROE GF THCCLITMY 1G gnY Thallee RaMAT Renttn oF 1o 3Ry BUCCESRIF {rutiee
appointed korexnder, Upon suck appoinbuens, snd without! cotveydnce (0 the

 surcestor (rustee, the tatter shail de vested with all ritle, powers and duiivs conferred

wpom any mrusree herein named or eppointed hereunder. Each nuch appointment and

“uperitation shell be madt hy wrilten instrumant execated by bendfickary, containing

rt#;reuce 1 this rrust deed and ity plece of recard, which, when recorded in the
afftee of the County Clerk or Revonder of My coweiy o cxunties In which the
proporty is sitvalnd, shall do conchisive provf of proger appoitaient of the Mwsedor
astee,

17 Trmeter aovepis this truyt wien this ideed, dudy evectsd smd acknowledged
it mede a public vecond o8 rvided by Jaw., TYwirtes i3 4ot alNignted (o xalify ény
party heveto nf pending sote under any other decd of trust or of eny wrilon or
pmcndﬂq in whick grastor, Seneftefory or frustee shall ¢ u party unfess such action

of any map or plat of ssid propeeiy; (8) join in grenting any t o¢ creating sny

orp is drought By frustes,

The grantor cavcnarits ard agrees 1o.and with the beneficiary and those claiming under him, that he is lawfully seized in fee
simiple of said described real property and has a valid, unencumbered titled thereto

: NOTE,

The Trust Deed Act provides that the irustes hereunder must be either an attorney, who is en active member of the Oregon State Bar, & bank, frust company
Lo g8 and loan ton aviharired te do busi under the faws of Orogon of thy Untied Siates, @ titlo insurence company authersized 1o insure title to resl
property of this state, Jte subuidiaries, sffillates, agents or branches, or the United Siates o any agenty thereof.

7013 -03600




I persons whomseever.

ibar
“i5ba1

The granfor warrants that the proceeds of the loss represented by the above dsscribed note and this trust desd are:
o Cal® primarily for grantor's personel, family, b hold or agricultural purposes {see Important Notice below),
() s dor an otdsnization, of { even if graptee is & natursd persoh) ere for business ve cial purposes other than agricultural
o “pucposes, | ’ LT e . ] . . e

This deed applies io, inures fo the berclif of and binds all parties hereto, their heirs, legntees, devisees, adminisirators, execu-

tors, personal representatives, successors and assigns, The term bensticiary skall mecan the holder snd owner, including pledgee, of the

L contract secured hereby, wheth of nof d a5 & beneliciary herein. In construing this deed and whenever the context 5o requires, the

masculing ‘gender inclizdes Phe’ deming ter, and the singular number includes the plurel,

AR

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first‘above written.

.You have: ﬁm;ééﬁ!m‘ fo canced: your contract or sgreement of sale by notics £o the Qlar unsil midaight of the fourteenih day fellowing the
signing of the eontract of agtesinent, S s [T T T B s SO S TN : i

. U.3. Department of Housing and Urbin Develspment, in advence of your signing the contract this contezct or agreement may

If you did not receive a Prapecty Report prepated pursusnt to the rules sné regulations of the e lm&emne Land Sales Registration,
nt,
be revoked at your option for two years from the date of signing. ,;/]

“ IMPORTANY NOTICE: Delsts, by lining out, whichever warrsnty o} or (b} is /
not applicable; 3 y (o} is applicable and the benefist ¥ is ® ceditor T T T e e
ar such word Iy defined in the Truthein-lending Act ond Regulation Z, the
beneficlary  MUST ply with the At and Eagulotien by king required
discl: HE ol with " the Act ant reguired, disregard this notice,

{IF the stancr of the sbavs is & coraeration ) 7 / ! { Fﬁé b\z;'&'{'}dﬁ O, 1AL

. ure tha form of ocknowledament eppesite.) -
: B {ORS 93.490) .

STATEOF . ; STATE OF , County of.......... \ o
: Porsorslly appesrod ...

County of . .. he e,

Bareraails

. STATE OF CALIFORNIA .
§ county or__LOs _Angeles ’
[}

ontisthe_+4t8R ot July 19_86 hotore me,
tha.undersigned, a NEary Public_in and for said County and State, FOR NOTARY SEAL DR STAMP
personally agpeared _LEX XY Penn

—. personally known to me 16 be the person whose nanmw is subscribed io
the within instrument as 4 witness thereto, who being by me duly sworm,

Gaposad and said: Tha o TICIAL SEAL
wieea_Ra7Z80a, CATITOYALE Sy, | SHRRSRY

vy Fubiic o
1156 ANGELEB COUNTY

% Domn. B Aug. 18, 1050

g
4
g
:
3

"jm:;ermq By, yotl whidér This same. Mall foconveyance and o

DATED:.... .

il

Bo not fote or destioy his Trot Deod OR THE NOTE which  secores. Boh murt be dolivased fo the ircstes for betere

&8.

TR{JSTDEE sl e e |STATE OF OREGON

County of . Xlamath

I certify that the within instru:

ment was received for recerd on the

20th. day of Octobher.., 19.86.,

o owt _10:21 o'clock M. M, and recorded

L dn book M36.... on page . 19045

| SPACE RESERVED . ©Qrag fite/reel number BTASR L,
S eoAllTT Bevord of Morigeges of said County.

© megomosesuse | Witness my hand and seal of

"Coans:ﬂffired. ) ‘

AFTER RECORDING RETURN 10
‘ e Evelyn Biehn,

| UEN REALTY SERVICES NG, - - & .
36 N, Laks Ave., Suite 300

Hivea: 80,000




