egg et 72 MY 1S

736
 WHEN m:oxnm MAIL'

\NG&&LOANASSN- &
: P J T : '
Attn Cin&y Bake e e r?fpz,s PS
L <PACE ABOVE IS 'LINE FOR RECORDE

Loan No. 16"16‘&110"6

RELEASE

: Refctence is heteby made ta m

execuzpdby ICHAEL S, KRIGZTSCSE e

the as'ndimt‘oi”
including

:.Donars ($22,9 50 00 e payable in mzmthiy mstalimems of § 276.26

interest at the rata of FOU?»TEEN . _” o p.,rcem{ 14.00%) per anpum,

and duc on HAY 01 1

Sa;d hote is secuted Y. that certam Dee

d cf Trust, (or Mortgage}; of even date executed in favor of

wxmmmm GAVI VAND LOAN “KSSOCT. P N asseﬁeﬁaar‘y‘m'

Mortg;\gee whlch was rccorded in the mortgage records of KLPMATH County,
: oh .

state of . ‘;m s A?ML 2&

,.—..a‘-—

Book/ﬂxadx M8 7 atPage 761 . underl\cz, s

NGS SOLIATIQI\}\AS granted, conveyed, assigned,
st (or Mottgage) to American Savings an
a5 Willamette Savings and Loan Association,

P rtland, Oregon

WHERE AS, WILLAMETTE SAVI
and trdnsferred all beneﬁc:al interest in said
Loan Assouatmn, a Utah ! Corpmanon,domgbusx
whose address is P 00 S.¥W. ket

WHEREAS Borrowers have sold the property descnbed in the Deed of Trust {or Mortgage) 12 the
undersigned Puu.hasers, and- said Purchasers desire to ass¥ ume and agice to pay the indebtedness and per-
forn all the abligations under said Note and i Trust (of Mortgageh and the Association 18 willing to
consent:1o said- transfer of title: btedness and to the release of Borrowers from their

i present habmty on sand Not e and Des

cr:mon uf the mutunl covenants and agrecmems herein contained,




1. The Association does hereby consent to the sale and conveyénce_ of the premises by the aforesaid
Borrowers to said Purchasers. ' ~
2. The Purchasers do hckeby assume and agree to pay the indebtedness, evidenced by szid Note and

Deed of Trust (or Mortgage), and to perform all of the obligations provided therein, except as modified
herem, it being agreed and understood that as of the aate oi‘ this agreement, the unpaxd balance of said

mdebtedness is TWENTY TWG' THOUSAND SIX HUNDRED FIFTY SEVEN AND 04 /100poliars

| ‘($ 22,657.04 )anu thatmmest rate shaﬂbe FOURTEEN k percent

( ________.li__QQ.,%) pex annum and that monthly paymcnt sha!i be made begmnmg the - -~ EIRST

dayof __ NOVEMBER = ‘ o , 1986 in the sum of

© ._IHO HUNDRED SEVENTY SIX AND 26/100 Doltars (§ 276.26
--per month, to be applied first to mterest and the balance m principal until said indebtadness is paid in full,

an’dT tha‘, in addxtxon the undemgned wxll pay the sum of ONE HUNDRED THIRT SEN AND 747100

. Dollars ($ .1 13, 14 - ), estimated to be sufficient to pay taxes and insurance on said property,
which estxmate may be revised as pmvmed in the Deed of Trust (or Mortgage), making a total cuirent

payment of _ THREE HUNDRED NINETY AND NO/lOO . e

s 390 oo"ﬁ’ )pﬂrmomh

3 Upon executmn of" the agreement by the Assocxatxon Borrowers are !‘(‘,}Ca%d and discharged of
vall personai obhgatxon on said: Note and Deed of Trust (or Mortgagc)

= Thxs assumptmn b v said. Purchasﬂrs is jom: and severa! and shall bind them, their heirs, personal
representatxves, successors, and assxgns, - .

5 Bxcept as otherwxse provxded hereiﬁ,‘r said Note and Deedbf Trust, and all other loan documents,
. -shall remain in full force and effect. ,

. 6. Purchasers sgree that Lender’s prior written consent shall be rec!uired for any and all sales or trans-
fers of any interest in the property described in the Deed of Trust; including, but not limited to, any sale
£ contract and except as otherwise prov:ded in paragraph 17 of the Deed of Trust;
and that if such sale or transfer vécurs wnhout Lender’s prior written consent, Lender wiil have all rights
_.and remedies provided for and referred to in paragraph-17 of the Deed of Trust. Purchasers also agree
that Lender may require additional fees, chauges in.the rate 'of interest, a change in the matunty, or other
changes in the terms or conditions of the Note, Decd of Trust, or other loan documents in exchange for
Lender s wniten consent to .my saie or transfer of 2 an mterest in the property as aforesa:d

IN WITN'-‘SS WHEREOF the partles have hereunto executed thxs mstmment thxs ?-35"

S RRIToo o

Mdaa[ ﬂfw

?umiaase: CLARA T mﬁ%mﬁ‘ﬁi"‘ﬁ%“




LLAMETTE SAVINGS AND LoAN ASSOCIATION

(ACKNOWLEDGEMENTS
REQUIRED FOR ALL
S!GNATURES)

uthorized Signature

Secretary

STATE OF OREGON
County of Klamath

On this __.__Q.J;s_t____ day of Getober ,19 86 , before me,

DAVID &, KaMpruy ancx CLARA L. KAMPEEIV and JOSEPH MICHAEL M
penonally appeared the above named-ﬁQHMAH_as_ﬁtmg, =in-fact for MIQHAEI. S. HRICZISCSE,
i/

who 4bknoMedge&( mé.foregomg mstrument to be their voiuntary act and deed,
B G

umll"“

nl\“

#

cfary Public for ¢ Oregon

My Commzs.,mn expires: /%d /c? 7

Ary
Yaer,

STATE OF ORE(}ON R

)
County o:‘ : Multnomah )

Onthis __14th _day of _October »19_86 | before me
appeared . .l JoAnn Pawver : ‘ » t0 me personally known, who
being duly sworn dzd say that. she s the Assistant Secre tary —— __of

Wlllamet te Savinps ar'd Loan Asgsociation’ and that the foregoing i ms:mment
was-signed in behalf of said Corporation by authority of its Board of Dire

instrument is the free act and deed of said Corpemuon .
| i Lynthia._Bae
A T . ) o CYNTHIA Bakg
; - : ) R mn :m, mxg; Lﬂ;ﬁ‘\(‘gﬁj g?
Notary Public for 0 ammission Exnires k- o1
T My Commssszon expires: e

smm or ’REGON coumy OF KLAMATH s

- Filed for record at request of i i ' » o the 2204
of dﬁ.ﬁ_ﬂw AD, 19 _88 4 -._9__._i_§____ oclock __A M. <+ 80d duly recorded in Vol, M36

:of ‘Iort Agay on Page 142712
W —Emds .
. . &vclvn Riehn, /Coumy Clerk et
é«z % z

FEE = $13.00 By . ._._.-/('/.___/_L‘L' K’




