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DEED OF TRUST SECU

Trust; the' undersigned Grasdor (211, if, oz than one) for. thepurpose 5T securing the payment of a ¥romissory Note of even date in the
it Dot P i -3 R P ’ o : - :

£ Mﬁom Grantor to Beneifr antd above hereby grants;:selis conveys and warrants to Trustee ta trust, with power of sale,

sétibed propert 3 Gregan, Rlsmeth: s i

L S :

The Horth % of Lot 12, Block 7. PLEASANT VIEW TRACTS, in the County of Klsmath,

‘ogether with all b id ang i!‘nyl is now. or hereafter erected z!.hereon and heating, lighting, plumbing, gas, electric, ventilating, refrigerating and
ditiotiing 2quit t-used in therowlth - all of “which, for the purpose 'of this Deed of Trust, shail be deemed fixtures of the property shove
. eseribed, all of which is referred to hersinaftet as the “premises”.
he above deseribed real proparty 12 not’d whtly used for agricultural, timber ox erazing purposes,
D TO HOLD said land and premises. with all the rights, privileges and appurtenances thereio belonging to trustec and his heirs. envoutors,
sticeedsn d assigns, upon the trusts and for tyhe use,(s' and puis: Tollowing, and pcng:g;t!gr . . . o
AN i ettt ety R ket A sttin e e ST NG IS 2

5 L6 Beneﬁ(a:mxy»nl!‘ rents, issues and profits of said premiges, reserving the right 5 collectand use the same with or without taking possession’ i
congi of defauli; h der, and duri inuance of such defauit authorizing Beneliclary te enter upon said premises andfor 1o

ity s :
enforce: the Same without regard to adequacy of any security for the indebtedness hershy secured by any lawful means.

ECURING: (i) Performiance ofiexchoagreement of, Grar > d-rerein: (2) Payment of the principal sum with interest thereon
-aceordanee-with-the terms and conditions of the sbove ‘mentioned-Promissory Note executed by the Grantor n favor of e Beneficiary, -
s hereby made, until pald in full st or before maturity, or as extended of rescheduled: (3) Payment of aay additional amounts, with interest
theteon st the agreed rate, as may be hereafier | 3; by Beneliciary Lo Grantor in conse ion with any renewal o refinancing, hut the Reneficiary shall not be
obilgatéd to malte any additional loan(s) in 58y arvounti{4) The payiment of 2h “money th ¥ be advantEld Uy the Bendficiary to Grantor or to third parties,
with interest thereon at.the agreed rite, where &ny such advances are made Lo proteet the security or in accord with the nts of this Deed of Trust.
on the obligetion secured by this-Deed of “Trust shall be, applisd in the following ordes:
tdxés Gnd RisessiHents that may be ievied and o inst said premises, insurance p i repairs, and all other charges
to be paid by the Grantor(s). : ’
© the-payment oli;}he interest-due on suid loma; - e

THIRD?To the paym Prineipal,

TO PROTECT THE SECURITY HEREOF, GRANTOR{SY COVENANTS AND AGREES: {1).%0 keep said premises insured in.Beneficiary’s favor against fire
and such other''é s85 the Beneficiary iay' specify, up-¢ -full value of &l impro ts' for the protection of ‘Beneficiary in such manner, in such
: 2mounts, and in suc?x companies as Beneficiary may from~time to time approve, and to keep the ‘Policies iherefor, properly endorsed, on deposit with
. Beneficiary and that lcss pr ds (less ex; of collection) shali, at Beneficlary's option, be lied on said indebted whether due or not. or to the
restoration of said improvements. Such applicatisn by ihe Beneficiary shall not cause di i of any pr Rings Lo f Jose this Deed of Trust. In the
évé‘i\tféf"Poreq[npu,xgﬁglgjghu of the Grantor in insutance policies then in force shall pass to the Purchaser at the forcclosure sale. (2) To puy when due all 1axes,
liens (including any prior Trust Deeds or Mortgages) and asseszments that may acerue against the above described premises, or any part thereof, or upon the debt
secured hereby, or upon the interest of Beneficlary in aaid premises or in said debt, send procure and deliver to Beneficiary ten (10) davs before the day fixed by
law for the first interest oe!peralty to a&ecrue thereon, the official receipt of the .;:mpe.:.gtﬁé payment of all such taxes 2nd assessments, (3).In the .
event of default by Grantor{s) under Paragraphs 1 or 2 above, Bene ficiary, at its option (whether electing to declare the whole indebtedness secured hercbvy due
and collectible or not), may (a) effect the insurance above provided for and payv the reasonable premiums and charges therefor: (b) pay all said taxes, liens and
assessments without determining the validity thereof; and {c) such disbursements shail be sddied tothe unpaid balance of the obligation secured by this Deed of
Trust ind shall bedr interest from the date of payment at . ildi J i ¥ wiexisiing or hereafter erected’in
good condition and repair, not to commit or suffer a premises contrary to restrictions of record or contrary to laws, ordinances or
regulations of the proper public authority, and to permit Beneficiary to enter at ail reasonabie times for the purpoese of inspecting the premises, to compicte
wishliy ‘one” hitidred ‘eightV davé op resfore promply and in a good and workmenlike manner any buiiding which may be constructed, damaged or destroved
thereon, and to pay, when due, all claims for labor performed and materials furnished therefor, (5) That he will pay, promptly, the indebtedness secured hereby
In full comiplance” witl' the terms bl sald’ Brontissoly Noth and this Deed ‘ot Trust nd 'thit the time of paymient bf the indebledaess hereby d, or of any
poriion thereof, may be extended or renewed, and any portions of the premises hersin described may, without notice, be released from the lien hereof, without
releasing or affecting the personal liability of any person for the payment of esid indebtedness or the lien of this instrument upon the inder of said p i
for the full amount of said indebted then int id, and no change in the ownership of said premises shall zelease, reduce or otherwise affect any
such personal liahility or the lien hereby created. (6) Thut he is s=ized of the premises in fee sirple and has good and lawiul night to convey the came; snd that
he does hereby forever warrant and will forever defend the title and possession thereof againet the lawiul claims of any and 2l} persons whatscevey.

LY AGREED THAT, (1) If the said Grantor(s) shall fail or 3 to pay instal} ts on said Promissory Note &e the samme may hereafter
upon det_‘a‘ulg \ the performance of any agr rement hereunde + YT MPOR sale oy other disposition of the premises by Grantor(s). of should any
ding bé BIed in any court to' enforcs any e on, clalm ageinst of interest in the “premises, then all sums owing by the Grantoris) to the
Benaficiary-undér-this Deed of “Trust or under the Promissory Noie secured hereby ghall
on the applicatior: of ithie Beneliclary or disighe; Ak iy ‘Gthi¥ phrien Who muny be ‘ehtitl
mhY;kxeoute of casd Tristes to saschib'a Wiitlen Notice 6f Defaatt'and bT Eletrion 'T'o Chuse Said Prape
T;us‘(_ge‘ts‘q;‘l,g.@e‘_‘sugh,qog{ge:ifqy:.;egcgd,jn each, county wherain said Propariy of-30me park o parced;Lhereof is situated, Beneficiary also shall deposit with
Trustee, the Promissory Note and ail documents e ideneing expend ured hereby, whereupon Trustee ghail fix the tivne and place of saie and give notice
thezeof as required by law ; : * : ’

. g . B NI 107 ISR S - . i Aot Lotz
23 eney ARLY 4 ton gec ty thi t has become due b anon af & defaull.of eny part of that oblgation, including laxes,: .
sssiddhrients. Prerifums fo nce or advances made by a Heneflciary in accordance with the terms of the Trust Deed, the Grantor oy his suceeesor in interest
in:dhe drust  pepperty 2 'or: any partiofiit, any Beneficiary under a subordinate Trust Desd or any person having a subordinate tien or sncumbrance of record on
the property, at any: tinte prior to-the Ume 2ndidate 36t by the Trustee: for the: Trusee's Sate {f ihe power of ‘sale therein is 1o ‘b exercised, may ‘piy to 'the’”
B in:int 2 ively, theentire aniount then due under the terms 5F the Trixt Teed and the obligation securell thereby (in-
ve’s and Attorney’s fees actually incurred if allowed by law)

,.and thereby (the defauli. After payment of this amount, all .

dn Bortion of rieipal not | ! : and thereby ¢ :
dd 6 nitity steétase E Déed e dism ed, and the obligations and Trust Deed shall be reinststed and ahall
5

] ¢ BYslict tiine'ak indy then be ‘teqiired By Yo fottow ing"{he rec d Notice of Default, and Notice of Defauli and Notice of Sale
having BeeH ZivET A then'required By oW, Thistee, Withdat Qematd on Grantde(s) shald seil said Property on the date and at the time and place designated in
said Naotice of Sale at public auction to the highest bidder, the purchase price payzble in lawful money of the United States at the time of sale. The person
cor}dp?tmgg the sale.may, for.any -cause-he deems: expedipnt, prstpone- the same frem. Brog. todime-until it shall be comploted and in every such ‘case, notiee of
postponement shall be given by public dcg:lar;atio‘r\ therent by‘such_ person at the time and place last appointed for the sale: provided, if the sale is postponed for

o Pt g Sk L s 3 afe "\hereglf‘sl‘»&,ﬂ(ﬂ? gyen in the same manner as the original Notice of Sale. Trustee .
Jbut wilhout eny nay anty, express or implied. The recitals in the . .
.may bidatghesate. .0 L L L

g pply the proceeds of the sale to payment of 3 sing the power of sale and of the sale, including the payment of
L hdTRISER Y Uhid ATLHIHEY S Teées: {2) 485L7 6T any evid 3 title pi rectig ith suck sele an ug stamps on Trusiee's Deed; (3) all other,, ;
. suthb! seeGted Berste and’ (4) W Uindér. it any S16 Hhe P ¥ entitl ela, of the T its diseretion, may deposit the balance of
such proceeds with the County Clerk of the County in which the sale took place. )

*'18:361 (REV. 9-84) .




&ecumgr £ each, t;n;mny in whie‘- szui ptuperty ot
sball succeed m_;n 5!1: pc.merg o

AP smmld said i:m;m; o dny part ‘thereul bé : 50t ot & b1 . i p' benenmuv' hail be gntitled to all
s eomyensitien, awards, Yand other’ p.Ayn‘\enfs de tetief’ thenfor th ihe ol necessary Lo ding zcerued i t, of the
ohligation secured by, this Dee& of Truy : i ’ .
{8)'Stishid Thustor séll, Eor [ T, fu jait ny part thereof, with sent of Beneficiary being
Fies Hall snd. ed; then | clary § t, , e e
hig Dcede(“l‘mst dt“lhé Pré
rushl}.l he:deomed Vo impois on the: Grantor (8) ﬂny cbHghtion!of pa it
1 contrery: shisll be: of no:force of eflecl’z H )
h?Aﬂ’Gra ‘ia}zli aily, Jia) i covERan ein contamed and, all srovi
114 il{m to‘and be o‘ndlna upon ﬂ\e eirs, ex. uto:s ,s;i;ns of the parties hereto respechvely. Any referencc
thie Dead: of Trust of the singular shall be construed as p ral whcre appropriﬂ.e

[

¢ by this Dcad hf ’nnsk ¥l Bume: setuwd'by ¥aid Deeid 6F Trust have Yeén pald,
n: p&ymeng msou m‘ anv'mma owing 1o yow 1 §il-evidenpes of Bidebtedness, redvred by
:i Ao r%a({onvey. withou iy, Lo the ¢ d by the terms of said Deed of Trust, the estate now

o : : BY .
“Da ot loss ar dostroy. This Daed of Trust must be dafivered 1o the Trustas for ca i will ba made.
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