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* DEED OF TRUST

THIS DEED OF TRUST {"Security Inst
19...86... The grantor is .. JohR & Moore and ; re,
........ oons (“Borrower™). The trusteeis ..
g e b st ng a8 T PR TN eeereseseeseneranan (“Trustee”). The beneficiary is
. FIRST FEDERAL 3AV}NGSANELAN AS N , which is organized and existing
“under the laws of ... B : rie , and whose address is
“..‘..5149..Ma.in..$.txs@t,.1..1€l.amath..ﬁél.ls.....Qxﬁggﬁ..9.?.@9.1.....‘.....; ...........................
Borrower owes Lender the principal sum of ....Bdghty. Tho /A00%*
ORISR Sereeoneseesseressssemsesissieismsoessennes 13OMATS (U8, $..80..100.00...........). This debt is evidenced by Borrower’s note

dated the same dote as ihis Security Instru ent (“Note™), which provides for monthly payments, with the full debt, if not
paid exrlier, due and payable on .,........... NOVSUDRX.... 15,2016, . ... This Security Instrument

- secures ta Lender: (a) the repayment of the debt evide’ricedsby'thé_ Note; with iriterest, and all renewals, extensions and

‘modifications; (b} the payment of all other sims, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower 'irre,vo:g:abll(y’ grants and conveys to Trustee, in trust, with power of sale, the following

ibed property focated in el sfiin Clamabll Co e ... County, Oregon:

,'”at:'co,'raiﬁg "(tp the! o_f"f’ic::iali ‘p}.at‘,the‘reof on file ‘in the

iKlamath First Federal-Savings and Loan Assochation.. .. = ..

“is assumable a the. same ra.tenf‘ interest upon approval by. '

‘which has thie address of ... 3736..dana. . R— FALLS e ,

RS A DR I ("Property Address™);
L {Zip'Coge} 7, R

- TOGETHER -WiTH all the improvcmenté now ot hereafter erected on the property, and all easements, rights,
‘appurtenances, fents, royaities, mineral, oil and gas rights and profits, water righis and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall alse be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.” -
BORROWER COV_E;;{ANTS }hi‘;{ Bgr‘[qv:aé;hii lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THiIS SECURITY. INSTRUMENT combities uniformn coverianits for nationzl use and non-uniform covenants ‘with
limited vatiations by jutisdiction to constitute a uniform security instrument tovering real property. S

OREGON__Simgle Family_FNMA/FHLMC UNIFORM INSTRUMENT ' Form 3038 12/83
: Ry i ¢ - 45737 BAF BYSTEME ém :ggn‘t




and agree as follows: TR

Late Charges,  Borrower shali promptly pay when due
ANy prepayment and late charges due under the Note.
WO t0 2 written waiver by Lender, Borrower shall pay
paid in fulf, a sum ( “Funds™) equal to
: early taxes and assessmy ttain priority over this Security Instrument; (b} yearly
“leaschold payments or ground renits an the {c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, § 1ese j ‘ i imate the Funds due on the
basis of current data and reason;

» frower any interest o
shall give to Borrower, t : 5 ounti Funds showing credits and debits to the Funds and the
purpose for whick each debit to the re pledged as additional security for the sums secured by
this Security Instrument, -

the due dates of the escrow items, un i ¥t SToW 1 /] the excess shall be,
at Borrower's option, ejther prom i payments of Funds. If the
amount of the Funds held i i er shall pay to Lender any

Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Praperty is red by Lender, Lender shail apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Securisy Instrument,

3. Application of Payments. Unless applicable law provides otherwise, sll payments received by Lender under
paragraphs | and 2 shall be applied: first, to late charges due under the Note; second, 1o prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, o principal due,

4. Charges; Licns, Borrower shalf pay all taxes, assessments, charges, fines and impositions attribuiable to the
Property which may attain priority over this Security Instrument, snd leaseliold payments or ground rents, if any.
igations in the manner provided in paragraph 2, or if wot paid in that manner, Borrower shall

. Bofrower shall promptly fumish to Lender aj] notices of amounts
€52 payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments, . o ) !
 Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees iy writing to the payment of the obligation secured by the lien in 2 manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the Lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the helder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice.
5. Hazard Insurance, .Borrower shall keep the improvements now existin

insured against loss by fire, hazards included within the term “ext »

requires insurance, This insurance shall be maintained in the amounis and for the periods tha! Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld.

_ All issurance policics and rencwals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shaif have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender, not made promptly by Borrower,

Unless Lender ang i iting, insurance proceeds shali be applicd to restoration or repair
of the Property damaged, if the restoration O fepair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economicaily feasible or Lender's security would be lessened, the insurance proceeds shall be
applied 10 the sums secured by this Security Instrament, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days & notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance procesds. Lender may use the proceeds 1o repair or restore
the Property or to pay sums secured by this Security Instoument, whether or not then due, The 30-day period will begin
whe the notice is giver, . SR e S

Unless Lender ang Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due daie of the monthly payments referred to ir
under paragraph 19 the P : li eng 7 i ; ici proceeds resulting
from damage to the Property prior to the acquisition sha t of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintensnce of Property; Leascholds, " Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or comntit waste, If this Security Instrument is on a leasehold,
Borrower shalt comply with the provisions of the I <, and if Borrower acquires fee title to the Property, the leasehcld and
fee title shall not merge unless Lender agrees 1o the merger in writing. o

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, If Borrower fails 10 perform the
covenants and agreements contsi y bnstrument, or these je g legal proceeding that may significantly affect
Lender's ri ing i probate, for condemnation of 10 enforce laws or
regulations), then Lender may d i er’s
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys® fees and entering on the Property to make repairs. Although

i ‘this paragraph 7, T




If Lender rcamred mongage msurance as 2 condition af makmg the loan secured by this Secun'yﬁnﬁ‘mmcnt
Borrower shall pay the premiums fequired to maintain the insurance in effect until such time as the “requirennent for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or appixc‘.ble faw..

8. Inspection. Lender or its agent may. make reasonable eniries upon and inspections of the Pmpeny Lender
shall give Borrower notice at. the time of or prior to an inspection specifyinig reasonable cause for thei mspcction

9. Condemnation, The proceeds of any award of claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Pmperty, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender...

" In the event of a tota} taking of the Property, the procceds shalL.be app hed to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in'writing, the sums secured by this Security Instrument shall be reduced by
the amount of the prodeeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b} the fa:r market value of the Property immediately before the taking. Any balance shall be

paid to Borrower.
) If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be reguired to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amertization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s suceessors in interest. Any forbearance by Lender in exercising any right or remedy
shali not be a waiver of or preclude the exercise of any right or remedy.

11, Successors and Assigns Bound; Joint and Severa! Liability; Co-signers. The covenants and agreements of
this Security Fustrument shail bind and benefit the successors and assigm of Lender and Borrower, subject to the provisiens
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Mote: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest i the Property under the terms of this Security Instrument; (b} is not personally obiigated to pay
the sums secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accomm(:datxons w:th regaxd to the terms of this Security Instrument or the Note without
that Borrower’s consent. -

12, Loan Charges, if the loan sacured by th:s Security Instrument is subject to a law which sets maximum loan
cha:gcs, and that law is finally interpreted sc that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded tc Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a diréct payment to Borrower. If a refund reduces prmupai the reduction will be treated as a
partial prepayment withoutany prepayment cliarge under the Note.

13. Legislatmn Affecting Lendss’s Rights.  If enactment or_expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. I Lender exer c:sm thss option, Lendcr shall take the steps specified in the second paragraph of
paragraph 17. -~ -

14, : Netices. -Any aotice to Borrower provided for in t‘hxs Security Instrument shail be given by delivering it or by
mailing it by first class mail unless applicable law requires use of snother inethod. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein o any other address Lender designates by notice to Borrower, Any notice
pmv:ded for in this Security Instfumem shall be deemed to have been given to Borrower or Lender when given as provided:
in this paragraph. - :

15. Governing Law; Seversbxhty. Thls Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any prcvxs;on or clause of this Security Instrument or the
Note conﬂxcts with spplicable law, such confiict shall not affect other provxsmns of this Security Instrument or the Note
which can be given effect without the conﬁ;ctmg provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable. ..

16. Borrower's Copy. - Borrower shall be given one conformed copy of the Note and of this Serunty Insirument.

17. Transfer of the Properiy or » Beneficial Interest in Borrower. If ail or any part of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrowes is sold o iransferred and Borrower is not a natural
persont) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. Howeves, this option shali not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Sectmty Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is dclwc:cd or masiled within which Borrower must pay all sums secured by
this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

" 18, Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security. Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any aefauit of any other covenants or agrcements; (C) pays all EXpenses incurred in enforcing this
Security Instrument, mckxdmg, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably. require i assure. that. Lbe lien of this Secunty Instrument, Lender's rights in the Property and Borrower's
obligation: to_pay the sume, securcd by ‘this: Security Instrument shall wmmue unchanged. Upon reinstatement by
Borrower, this Sccumy Instrument and the cbligations secured hereby shall remain fully effective as if no acceleration had
occurrcd Howevel, this nght m remstatc shall ot apply inthe case of acceiefat on tmdef paragrephs 1307 17,




138334
le : his Sae. o5, D e:B0tice to By L ; uscce!eration following Borrower's
€1 of any 2 STpement i Curity I et 1but not prior 1o acceleration yngep paragraphs 13 and 17
; ppl;cab_tg law proy, vise), Fhe noy L specify: (a) the defauly; ) the actioy required to cure the
. defanit; )2 date, i 288 30 days frg the dag noti #iven to By by which the default must be cured;
.and (d) that fail re.the. i or, t: ified i otice may resyj; in acceleration of the sumsg

' TR EY er r inform Borrower of the right to

€ notice, Lendey
without further
aH be entitlod 1o

not limiteg to,

der shal] execute or cayse Trustee to execute a written Aotice of the
ult and of Lender's election to cause the Property 1o be sold ang shal? cause such notice tg he
which Aany.part of the Pmperty is located, Leader of Trustee shaly give notice of sale in the
icable law ¢ Borrower and to other Persons prescribed by applicabje law, After the time
Fequired by appiicable,law, Trastee, without demand on BorroWer, shall seil the Property a¢ public auction ¢ the highest
bidder at the time and place and under the terms designated iy the notice of sale in one op IOFe parcels and i any order
Trustee determines, Trustee may po of i t at the time and
Place of any Previously g : €.
Elistee g
i ‘ safe, including, but not
Trustee's angd attorneys’ i3 Secured by this Security Instmment; and (c) any excess
OF persong legally entitleq to it, . - .

" 20, Lender iy Possession, Upon acceleration unger Paragraph 19 g, abandonment of the Property, Lender (in
person, by agent o by Judicialty appointed receiver) shajl be eatitled to entep Hbon, take possession of and manage the
Property and to collect the rents of the perty inc.iuding those past due. Any rents coliected by Lender or the receiver
shall be applied first to payment of the costs of management of the Pmperty and collection of rents, including, but not
limited 1, receiver’s fees, premiums on feceiver’s bopds and reasonabis alorneys’ fees, ang then to the Sums secured by
this Security Instramens, ... EERER IS Tl

2%, Reconveyance. - Trustee to
i i ured by this Secun’ty
he person or persons

ove Trustes ang appoint SUCCESSOr trustes 1o any
Y, the successor trustee shaj) succeed 1o all the title,
w, -
23, Use of Property, The Prope, ty i Iy used for agriculturaj, timber or 87aZing purposes,
24. Atitorneys? Fggs."A:s; used in this {riyst.'n'xmemwahd in the Note, “attorneys’ faesr shall inciude any
nt re ;“xécuted ‘bijorrowaer and recordegd together with
v i  be indorporated into and shay amend and
I :the. s and agreements of this Security, Instrument a8'if the sider(s) were 4 part of thig Security
Instrumen;, {Ch:ckapp!iga‘blgbox(};s)} R i SRR P ) i
[ Adjastable Rate Ridas. - - = Condomintum: Rider. ERE (3 24 Family Rige,

. Qo _:éd;jziéygﬁe;{;jme;:,i o[ Planneq i
SR ~[]'Otb§r(s) {specify] . FETE e e

.. By 'SIGN'L'QG,%BELCEW.":Borr‘anr:\acéep:s; and agrees 1o the lerms. and CoSmmants contained in thi Security
Instrument apg in any rider(s) Sxecuted by Borrower ang recorded with it . ;

-n..s.g;g.. r oua{-vingi.«-.h,.t,-.-.u

e Lyt Notary Pubic: -

aea

THS instrumen was Prepared by, Klamath pizss, Federal. savings and roan Agsoc

'bam




ADJUSTABLE RATE LOAN RIDER 19335

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CORTAINS
A PROVISION ALLOWING: FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS,
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS,

This Rider is made this .219%. . dayof ... Ockober..... ..., 19. 86.., and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the “*Security Instru-

ment”’) of the same date given by the andersigned {the “*Borrower™') to secure Borrower’s Noteto ................ .
. KLAMATH EIRST FEDERAL SAVINGS AND. LOAN ASSOCIATION. .. ........ ... O

(the “‘Lender’”) of the same date (the ““Note”’) and covering the property described in the Security Instrument and
located at $:.078900, 270603 o

serseers

Modifications. In addition to the covenants and agreements made in the Security Instrument, Borrower and

Lender farther covenant and agree as follows: .
A. INTEREST RATE AND MONTHLY PAYMEXNT CHANGES v .

-The Note has an “Initial Interest Rate” of 1990 %. The Note interest rate may be increased or decreased on the
. +8t. day of the month beginning on -, ... . Mareh, oo, 3., 19.88. . and on that day of the month svery

-12.. months thereafter. = - , - _ ‘

Changes in the interest rate are governed by changes in an interest rate index called the “Index”’. The Index is the:
{Check one box 10 indicate Index.} o , e :
“- (1)  &I* “Contract Interest Rate, Purchase of Previcusly Occupied Homes, National Average for all Major
Types of Lenders” published by the Federal Home Loan Bank Board.

@ D% i e e, RTCIRTION. T W e

[Check one box ta indicate whetker there is any maxi limit on changes in the interest rate on each Change Date; if no box is checked there wiil
be 1o maximum fimit on changes.] _ e
. (1) O There is no meximum limit on changes in the interest rate at any Change Date.
sea note **(2) - Kl The interest rate cannot be changed by moré than L-00 percentage points at any Change Date,
: If the interest rate changes, the amount of Borrower’s monthly payments will change as provided in the Note. In-
creases in the interest rate will result in higher payments. Decreases in the interest rate will result in lower payments.
B. LOAN CHARGES ;

It could be that the loan secured by the Security Instrument is subject to a law which sets maximum loan charges
and that law is interpreted so that the interest oz other loan charges collected or to be collected in connection with the
loan would exceed permitted limits. If this is the case; then: {A) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; snd (B} any sums already collested from Borrower which exceed-
ed permitted limits wiil be refunded to Borrower. Lender may choose to makeé this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. ) B
C. PRIOR LIENS ;

If Lender determines that all or any part of the sums secured by this Security Instrument are subject to a lien -
which has priority over this Security Instrument, Lender may send Borrower a notice identifying that lien. Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the Security Instrument or shall promptly
secure an agreement in a form satisfactory to Lender subordinating that lien to this Security Instrument.

. TRANSFER OF THE PROPERTY ‘ ‘
- Ifthere is a transfer of the Property subject to paragraph 17 of the Security Instrument, Lender may require (1)
an increase in the current Note intérest rate, or {2) an increase in (or removal of) the limit on the amount of any one in-
_terestrate change (f there is a limit), or (3) a change in the Base Index figure, or all of these, as a condition of Lender’s
- waiving the option 10 accelerate provided in paragraph 17, T -

By signing this, Borrower agrees to all of the above. .
*¥ With a limit on the interest rate adjustment duri

or minus three (+/- 3.00) percentage points.

HMoore

<8t move than ana box is checked or §f wb box s checked, and Lender end Borsower do wot thrwiss agree in wrifing, the fist Index named will appiy.

_ ADJUSTASLE RATE LOAB HIDER—wr- e o wovmsin pligpiechas NN

AR thé 23!:‘6 S 'dxy
~2P M., and duly recorded in Vol. ___M86 -

_onPage 15331 )/ s
““Evelyn Biehn, yCeunty Cletk/ %
By,t. o x/j"ff"w Pt A




