. ol
ES AND RENEWA
: oday of it :
GAYLE P..NICHOLSON. as..tenants.in..common.

....................... >

7 s &‘ILLIA&?;QMDSNFQ‘; iy as Trustee, and
R T ;mnm“muﬁgﬂIﬁ;YALLEI;SEAIEJBANK“, B AREER

POTTURG. FSEee : : R T T Y

as Beneficiaty, woE
e S - A WITNESSETH: BRI

Grantor irrevocably grants, bargains, sells and conveys o frustee in‘frust, with power of sale, the property
in i Xlamatho ..County, Qrson, described as: :

Lot 3, Block 9, “TRACT NO..1003, THIRD AODITION TO MOYINA, in the County of Kiamath, -
State of Oregons; -« : e . .

This Trust Deed” _‘onefbf«threevdocumentsvsecuring“a,loahlio production Realty, Inc. dated
- October 14 1986 4n the amount of $4,500.00 with maturity of December 13, 1986.

gy

together with all and singular the tensments, hereditaments and appurtenances and all othes rights theréunto belonging or in anywise
riow or hereafter appertaining, and the rents, issues and prodits thereof and alf #ixtures now or herealter attached to or used in connec-
tion with said real estare, ’

FOR THE PURPOSE OF SECURING PERF{GRMANCE of cach agreement of grantor herein contained and payment of the

sum of . Four. Thousand.Five Hundred.and. No/100--WITH RIGHTS-T0. FUTURE ADVANCES-AND -RENEWALS

o ot 1 '!'.-.'?*‘.,F,ﬂ.‘-."%!"'-:.Q;-.-,um’n.va,-,wn.;-».—.\,“..-pouats, with interest theicon uecording to the terms of a promissory
th, payable to baneficiary of order and made by grantor, the final payment of principal and interest hereof, if

tiote of even date herewi

pot saoner, paid, to be due and payable ... December- 1319 86...
....The date of maturity of the debe secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the avsnt the within described propetiy, or any part thereof, or any interest therein is sold, sgreed to be
sold, conveyed, assigned or alisnated By the grantor without first having obtai i t or approval of the beneficiary.
then, at the beneficiary's option, all obligations secured by this instrument, irresps dates expressed therein, or
herein, shall become immediately due and payablee s o oo e e

The abeve described real propsrty is not currantly ussd for cgricultvral, fimber of grozing pUrpcEes.

To protect the security of this trust deed, grantor agrees: (2) consent o the making of any map or plat of said property; (b} join in
1. To protect, preserve and maintui said property in good condition granting eny easement or creating any restriction thereon; ¢c) join n any
and repeir; not-to T or o fish- &y ilding or Fmprove & therron; subordination or. other .afreernent " aflecting this deed or the lien or charge
not fo vormmit or permif any wasie of said property. . thereol; (d) reconvay. withott warranty, afl or any part of the property. The
2. To compiele or testore promptly and in good and workmandike gravites (in BNy reconveyance may pe‘di:g:r-tged as the “person or persons

mannet: any building or jmprovement which may be constructed, darpaged or legally entitled thereto, and the recitais therein of any matters or facis shafl
destroved thereon, and pay when due ail toste incuired therefor. § k. be conclusive prool of the ccuthiulness thercol. Trustee's fees for any of the

32 To comply with all jaws, ordi reguiatons, ¢, condi- - services meationed in this paragraph shall be not less ihan $5.

. tiont. and vestrictione af{ecting ssid property; i the beneliciary so reqguests, (0 . 10. Upon: any delault by grantur siereunder, beneliciary may at any
T ity Y sisting such lu ing st ts pursuant {o the Uniloreas Commer-  time without notice, either in person. by sdent or by & receiver to be ap-
B Cads as the beneliciary may require and fo pay for filing samw in the —pointed by & courd, and withowt regard fo the adequacy of any security for
proper_ public_office - or offices, as well as the vost of all lien searches made the indebiedness hareby secured, eater upon and take passestion ol said prop-
by . titing. officers™ o1 searching agencies as may be deemned desirabie by the — €rty of any part thercol, in itk own name suE 0F otherwise collect the renfs,
bepelicizey, T oo ! g issisen and profits, including those past due and unpaid, and apply the same.

£ To provide and - vontinuously mainisin insurance on the Buildings less couts and expenses of operatics: and collection, including reavonable attor-
now of herealier erected on the said premises against loss or damaje by fire ney's lees upon any indebredness secured hereby, and in such order as benie~

and such ‘oiker Hasards as the bﬁ[:‘tmrgm time to time regquire, in liciary may defermine.
‘I

an amount not less than § .. 3 \ ey writlen iR .. 21. The entering upon and taking possession aof said properiy, the
compani ptablé 10 the b ticinty, with joss payable {0 the lacter; all collettion of such renfs. issues ard profits. or -the proceads of fire and oiher
policies. of insurance shall be delivered ta the heneficiary as soon as insured; inmusrance policies or compensation or awards for any taking or damage ol the
it the granfor shall fail for eny teason to proture any such insurance and (o property, and the application or releass theseol as adoresaid, shall net cure or
duliver said policies to the beneficiary at least lifteen days prioe to the expira- waive any delaull or notice of defauli Bereunder or invalidate any act daone
tiow of - any _policy of .insurance now or hereafter placed on said buildings, . : purswent Ic such notice:
the “beneliciary may procure the same at grantor's experse. The amount 12 Upon’ default by grantor in payment of any indebtadness secursd
collected under any fire ot other insurance policy may be applied by benefi- heroby or in bis performance of any agresrient heceunder, the beneficiary thay
ciary upon any indebtedness secured heveby and in such order as beneficiary declare il sums secured hereby immediately due and payabie. In ssch an
may  determine, or.at option. af benelictary the entire armount so collected, of event the beneliciary at his election may proveed to foreciase this frust deed
any’ park {herevd,: mey be released to- grantor. Such application or refease shali in equily as & mortgage or direct the irustee to foreclose thiz frust deed by
not cure of waive any default or notice of delault hereunder or invainiate any advertisernient and sale. In the latter event the beneficiary or the trustee shall
act done pt;.rsu;nf to usch notice, q | . - ;- " execut_i a!;d cm:;e ;a bebrecordai his written notice of deiault wnd his election
‘o keep said premises lree rom consfrioiion leng as o payv ai to sell the ssb escribed real property to satisly. the obligation secured
taxes; assessrmenis. and other charges that may e lesied or asssssed upon of hesshy whereupon the frustee shall fix the time and place of sale, give notice
against. said property before aiy part_of such fares, ASHEIELIENTE and - other..,. thereol av thmv_reqm'red‘ by law and proceed to loreclose this trust deed in
charges become past due or delinquent and prowplly "delivee receipts therelor the manper peovided i ORS 86.735 to 46.795. .
to’ beneficiary; should the granior fail o' make ‘payment o1 eny'taxf e, wssess- l’!;”&l‘lc; the fiustee has commenced foreclosure b;‘! advertizement and
> FRHUTAE, lienw: nr other “.h.afg" ”.‘“’"M": by ﬁ' fe .ﬂm"' salp, and at any time- prior in 5 davs ‘before the date the trustee conducts the
by- direct . payment or. by providing - beneliinty with dunds with which fo sale. the grantor or any other pers eivileged by ORS 86.753
take such payment, heneliciary may, i its option, make payment thereol, . G tges ? ¥ other person so ziivileged oy | -733. may cure
) ) . i : 3 :; 53 o deiault of delaults, 11 the Jelaull consists of 2 failure to pay, when due,
and the amount so pasd, with interest at the rafe set Tarth it the nofe aecured A
hereby, todether with the obligations deseribied in parsgraphs 6 and 7 of this suma secured by the trust deed, the delault may
erely, elne ® . ! ) . entirs amaunt due af tie time of the cure ot
trust deed, shall be sdded (o and beeoie # part of the debt necured by thiv [0 shen be due had Setauit pecurred. Any
trust deed, without waiver of sny tights arising from breach of any of the _ buir\*} cured - may” be ';r§ but!rmi.r'n : ':h’;’ st Sived vad by
covenants heieol: apd fnr. such paymnta, wilintecést as whorsdnid,  the prop-  [opda 3y be cured B3 v ering periprmance vegquired under the
N o dation or frust derd. In &ny cme, in addition to curing the delpult or
erty hercinbelore described, 85 well as I:h“ fgrantar, 'ﬁ,mﬁ“mubo“.')d ‘: the  etwults, she person effecting the cure shall psy to the bemeliviaty all costs
zgibﬂeﬁnjh;;l ;Z:z :.;:h?::}wtgdahfnsi; ;P".F yrrei ,;’ dxi’c and payebl :":;: - and expeng:-u actually incarred in rnlorciné the (»bﬁgafinn ol the frast dee(j
oul n(:ﬁc;,’and' the roripayment thereof shall, nfe;he! option of the benzliciar)'j ;;,‘?;t‘f f"’h trussee’s and stformey’s !oeg rat = 2 the F .
render all. sums sepured by thix frust deed jmm if*‘f’!’ due n‘ndrpayu» ie and "' 4. Otherwiss, the sale afiall be held va the date and af the time and

orsiitute x hresck ol thir frust derd, - : L Y . e o H & !
gors ulS.'To pay'«!i costs, fees ‘«nd expenses of this trust including the cost zl:ce ::a“!‘;:;'"d in H"j,dmpf,‘cyl "’, ’f;'h" or ""' time '”,"’"f’h said sale may
of titte seacch as well as the other cosls apd expentes of the trustee nurres in é’;’, ‘;;,“1 “,:, ﬂ;;? V;QP."M: ,:.‘:ée'g :n:im:h;?l T:l}} :l:cl '2'1«:’" ’:rjrp e;:‘{c:;:h::
;:e:'::;:?[ﬁn ,::,?,:; nn.n.nin-rmng this obligation and trusten's and asiorney 3 mflb:;(o x‘&: highest brdder {?rdcn‘?.‘palyable at the t;i\ne of sale. Frustee
| ees ACOS, ELEL, o g o B ST, W ahal iwer b she: purchaser..its-deed in form as required by law conve; ing
s S TR et idetend sy “Weiion or procesding ting fo . e * by ying
aflect the ’{;urft;'ﬁghts 8 pcw:'rs of. b{mlicﬁafy or - frustes; mp:w gmif, ;’,’fefr%mﬁf,}ﬁ?,;’fgft::‘d::z;"g;‘ i:)? );n:?tv:r:a:lt I;{ftgzrflﬂjb"er’c:;gt’::isv: 'pr:)mo}

> ceding in which the beneliciary or trustee msay appear, i i) . - * , 1P Sty 0
:g;”;.a?; or:;c !hc’l:r;clov;ur’e of This deed. :'n pay all oosta’ an‘g, expenses, i ;’;,e"":‘;,}m:n:, bm:?gih:h f"';’ W_f”,:" "C‘I""‘;""‘ !Ihe trustee, but including
eluding evidence of titie and the beneficiary’s of tmslee"s_nt!m'ney': fees; the ary. y purchaze a e sale.
Smosuat of atlortey’s fees mrentioned i iz paragraph 7 in ail cases shall be 15. When trustee sells pursuant fo the powers provided hervin, frustee
fived by the trin court amd in the event ol an appeal from any judgrment or shall apply the peaceeds of sale to payment ai (1) the expenses of sale, in-
decres of the teisl court, drantor further agrees to pay puch sum a8 the ap.  cheding the cormpenaation of_she trustee and @ reasonable charge by frustee’s
pelate vourt shall adjudg e we the beneirinry's of Erusfes’s atfar. attorney, {3} to the oblifstion seoured by the trust deed, (3) to ail persons
pev's feex on R appest. . N Maving recorded lers subsagrasn? 1o the interest of the trustee in the frust
Tt is mufually agmed that: deedd @3 their infercals may 2ppeas m.{he ceder of their priority and (4) the
8. In the event that asiy portion of all of vaid properly shall be taken  TUFPMS. it any, to the graptes o fo lis successor in inferest entitled to such
it {ha J L Eakd propr

under the right of or tond § v shail hare the surplus. 16. Bermiiciary P . . .

right, I8 16 o elects, fo ¥ wire thai all or any portion of the monizs payable . Bercliviary may Irom fime fo lime appoint a successor o7 secces-
sf compensation ior ;e:ch“:aking, hich are in excess of the amount required "’;’; N ;‘;‘” """"; narned hesein ":'J“ any suxcessor frustee appoirded here-
to pay alf reawnable costu, expenast and Mmrn?);'a feen mocensarily paid o ;’ :’“ 'r‘"‘, :“‘ ‘h&l"i’t’émm@ﬂf. ar without conveyance (o the smcEecsor
mcoeted by grantor in such proceedings, shall & paid to bencliciary and iagidiigd Bt‘"h all be veated with all title, powers and dutiss oslesvad
applied by it first upon any reasonabie costa and expenses and atiornoy's fers, :ﬁﬁ"«;‘:ﬂmﬁ;'a: h*',‘;";’:“‘" nd"d 01: f!’l’x";"“d_ h';fmrd&'n Elach such xpgeessnt
both in the trial and appellate courts, riecessarily paid vr imcurred by bene- ich, wh !ﬂ‘;ed o "‘h e by “"“' en msdmmmt executed by ey,
ficiary in such ol and ) ted [2 , o £ECO! in the morigage secords of the county o cowndis =

the ) upon the indebtedness 2 iy b 4
Ty 4 hiteby | ard -granfor: agsavs, At qs pwh expeoin. b take, much actions © FPioh the propeety i situated, shall he conclusive prool of propec appintusest
and execute such insfrumenis as shail Be nocemsary in obteining ssch com-

of the s:cressny drustee.
pensation; f‘iromplly upon hepeliciary’s roquest.
9, At

’ . . 17, Trustee sccepts dhin trusi when this deed, duly rxeculed and
any $ime awi from time 1o time upon writien request of kene-  acknowledged i made @ public recard e provided by law, Trustee i et
ticiary, payment of s feen and presentation of his dsed and ithe note ot oblifated to natity sny parly herefo of pending sale under any. ofher dred ot
endorsernent (in case of fuil reconvey . for fation), hout sifceting trust or of any action or procesding in which grantor, beneficiary or frustes
the liabilily ol any person for the payment of the indebtedness, trustee may  shall be s party unless such action or p fing is b by trant -

NGTE: The Trrusi‘De»edLAc‘r pr&‘rdes that the 'h;imué ,M}eﬁn‘ae‘r s +'br either ‘an uﬂom‘ey,rabo % an ive member of ‘the Cregon State Rqr, ¢ bonk, trust company
or savings obid: loen B sharized toidp businese undec. the: lows. st DCiregan: ot tha Lnited $totes. b title o hosiced to inture Title: 14 veol
propery of this slate, is subsidiarias, offiliates, ‘ogenis or Grunches, fhe United States o7 ony agancy thezest, or an escrow ugont licenzed under ORS 696.505 10 696385,
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