- NI
: CES AND, RE
this ... 141 . -.0ctabe
Realty, In estate in fee simple
, Brandsness.
tate Bank. . . -
as E?ene[iciary, R o L )
S R WITNESSETH: e i
Grasntor irrevocably grants, bargains, seils and conveps fo fristee i trust, with power of sale, the propetty
in Klamath ........ ST County, Crregon, described as: ’ - : .

e WEsterIy79.4 feét,of
ing to the offical plat
office of the county Clerk of K?amath-ﬁcunty,;ﬂregoh.

A

This Trust Deed is one of three &ﬁéuméﬁtsisécﬁriﬁéTa loan fo’PEQGucfiod Reaify, Inc.
dated Oggqﬁgr 14 1986 in the amnggmqf%$415Q9.0ﬁwyith)m;tyrjtyigf December 13, 1986.

together, with all and singular the 1 n's, heredi) s and appurtenances and all other righis thereunts belonging or in anywise
aow or hercatter appertaining, and the rents, issues and profits thereol and all fixtures now or hereatter attached to or used in conneé-
tion with said real esfate,

FOR THE”P,URI,’_QSE OF, SECURING PERFORMANCE of each sgreement of grantor hersin contained and payment of the

wum of . Four Thousand. Five. Hy red.andNo/100-~N1TH.RIGHTS 70, FUTURE - ADVANCES - AND. RENEWAL S
- ",?t7.-.-.:--.--'.‘,-?zr-,'.-,,-,-,—,.vw.-.--,--.-s;e,e bt LT X T Y e w.Dollars, with interest thereon according 1o the terms of a promissory
note of even date !xgrewi?h, payable {p,bene.\’icfa.-y T p.fde; and made by,grantgr,ﬂt{m final payment of principai and dinterect hereot, it

#ot seonsr. paid,. (o be dug and payable . ... et Bﬁﬁember 13 L,19.. 86

he date of maturity of the debt Secur £: stated above, an which the tinal installment of said note
becomes due and Payable. g fehi) part thereof, or any jnteress therein is sold, agreed fo be
sold,; conveyed, assigned or alienated b ] f fained the written consent or approval of the beneliciary,
then, at the beneliciary's optien, all obligations secured irrespective of the maturity dates expressed therein, or
hersin, shall become imeediately due and payabis, .. : BRI
The ghove described real Broperty I8 not current! wsed , 7
To protoct the Becurity of this truse deed, grantor agress,; fa) consent to the making of any map or piat of said neaperty; b)) join in
. o prefect, preserve and maintain xaid property in good canditior grantm__d “ny easement or cresting any »rcslnc‘rmn thereon; [c_). OET in any
ard repirt nor n remeve op demolish any building BFimprovement therear; subordination or other adreement aftecting- this deed -op the: Jien or charge
7ot 10 commil or_permit aty waste of siid property. fhereot; (d) feconvey, without wareanty, all 05 aay part of the property. The
. To complete of researe promptly and in good ang Workmanlike  Arantee in any feconveyance may -be described a5 the “persan or persons
o rtadner any huilding or imptovement which may be constructed, damagded or  legally entitled thereto,” and the recitals therein of any matters or facts shal]
des!mybd»(hereon. and pay when due all. conty incurred thersfor. - . . be, qonc}'yarvg proot ol the trutdiuiness thereof, Trustee's tees for any of the
030 Toscatsply with il laws, ordinances, regulations, covenants, condi.  Services renfioned in this paragraph shall be not less than £5.
tione amd rectrictions alfecting said property; if the beneficiary so reguests, 1o b 100 Upon' any defauit by grantor hereunder, beneticiary may at any
foin in 3 ing such i ing atat b form Commer- . time without notice,. gither in person. by agent o By @ receiver fo ba ap..
cial Cofz as the beneficix i ili i 3 pointed by a court, land without regard to the adsguacy of any security or
nraper publis office or af s ien searches made the indebiedness hereby secured.enter upon and fake Possession of said prog.-
By fiting: oifices¥ or,, sirafile by the eIy or any part thersof, im 918 own fame sue or othenvise cofiect the rents,
i beneliciary, x0T N i Issuep and prolits, including those Past due and unpaid, and apply the same,
§ ©- £ To provida and contihuously maintain insurance on the buildings fess costs jand axpenses’ of dperajion and colfection, including reasanabie aitor.
now aof hersaffer efecind on the »aid preeizes againgt joss or damage by tire ney’s feus. upon any indebiedness secured Bereby, and in such order ar bens.
and such other hazards as th ﬁn ficigry M lime to time reguire, in " bLciary may: determine, .
an amount not lees.than_ § F L{.;AM 3 e e o) WEitten in e E The antering uson snd taking possession. of said property, the
tompanii 'ptable to ‘fhe } Y, will loss payable s ihe latter; all - Gottectinn Bl such rents, issues and profits, or the procends of fire “and other
policies. of. insyrance shalf be delivered 10 the Beneficiary as Joon asinsured; insaraence policizz, or compensalion or awards for any taking or damage of the
sf the' grantor shall fail for any reason fo Procure any such Jmsurance and to property, and the application or refease thereof as afaresaid, shall not cure or
deliver said policies fo the beneficiary at least fifteens days priot to the expira- waive any default or notice of default Bereunder or invalidate any act done
tion: of: any policy. ol insutance sow or herealter placed on said buildings, . piysyant 10 such notice.
the " beneliciary may procure th i 2 . The amount 12, Upon defauir by grantor in payment of any indebiedness secured
coflected under any fire or other ; policy may be applied by beneli- hereby lor in hig periormance of &Ny agdreement hereunder, 1he beneficiary may
ciary upon any indebtedness secured lieroby and in such order as Seneficiary declary el g secured horehy somediately die and Payable. In such an
sfsedicr i 1, cvent thé beneliciary at fie wlection miay procesd. to toreclose this trust deed

may delermine, or at:option 9 b v the entire ) collected, or

ahy part - thereol, may be released o Frantor, Suth application or reieane shaji N equity a3 a morigage or direct the trustes 10 foreciose this frust deed by

fot Cure or waive any default or fotice of delnult hereunder or invalidate any advertisernent and sa)e. in the latter pye iciary or the frusfee shall

act dene pursuant ia such notice. execute ) ; ; ult and his efection
5. To keep said premises free from construetion liens and (o pay all h i 1 ¥ i the obligation secured

taxes; assernmients. and other ' chardes. 14at may bei{evied .or sisensed upen or 7 ; i -

against said property before, any osri-of such jax«,_asyesamqntg aixd other required by law and proveed to

charfes become past due, or dnlmque.nl and eromptly deliver receipts therefor.  the matper provided-in ORS & 735 to 85,795, BN

fo beneliciary: should the geantr Jail o ma i g Alier the trustee has Eommenced forectoigre by advertisentent and

by di'rectrvpavmm} o6 by providing. iotsry. - with Witk . sale, and a¢ any time prior fo 5 dﬁys‘belor_e the date the truytee conducts the

make such payment, beneliciary may, af its -option, ©_payment thareof, sale, the grantor or any other person. s Privileged by ORS #6.753, may cure

and’ the” amount s paid, with inferest af the rate st lorth in the note secured = the delauit .or delaults, 11 the deiault consists of a failure 10 pay,
hereby, together with the obligaiions described in para

au;i:rs amturad 31 he trust deed, the detrult may be cured by
enlire agount due at the time of the
frust deed, not then be due had né o
‘- heing.cured may. e cur z
gb‘hga‘tion ot frust deed. J, ry tase, in addition

- ) £he person otiecting the cure shali pay

Mime extent that they are bound  lor "he' Payment of the "m:e'" and fxpenxes lﬁc!mzll;/ incurced in enforcing !he} obligation
dascribed, and 2il such_payments shail be irnmediately d.ua and puyabl«‘;ynlh Vogetker with trristor’s \anct attormg AR exceodin
oul notice, aod the_nonpaymm.l thercof slml!, af the option of the benﬁf:mary, by ,;w.- L canee s and HioTney et L4
r8iider all sums secured by this trust decd Fly dus end ble and Gk Otherwise, the sl shall bo hold on the date asid al the fime and
constitute a breach of this trust deed. - of his trust includi h " place’ designssed in the notice of sale or the time (o which said salr .may

) - To pay all costs, fees ang expenses of this trust inclu ing the cos| be postponed na pravided hy law. The Fruntor My sell wair roperty eine
of title vearch as weil as the other costs and expenses of the trustee incurred in one parcel or in e prroels mnd 2525 sell the parce] o roels at
in wnnﬂ:%oniwith:; in enforcing. this cbligation and trustee’s and atiorney’s .. swbtion o the' B, 7 il ) Z-,-A ut the t{::a :’ ;;Iiml;;'z“a“:e
faes actua ncucted, . . | R L . PRI 45 pekd LU Z e, f

7. Te appeat™in al‘)d‘defemf‘nn}""«lqﬁdh or " proceeding” purporting vy~ :;l:?l Heliyvm: by : . TiE 0y required by Jaw conveying

atlect the security Hghts or powers uf Lenetici and in any suif, ® ph
selion or proceeding in which the @eneliciary of 1 3 i el pr9ol
any suit for the loreclosure of this deed, to ine- : but including
cluding evidence of title and the

s shall be 7 trustee

judgment or sale, in-

pay such sum as the ap- g T ‘e o trustee’s
£ Y & Or fruxted's gttors 4

It is mutuaily agreed that: .

8. In the event that any porfion ot 8 ot smr{ property shm‘; be tALG
under the right of i £ in or ¥ f1cincy shall have tha . . N . N .
right, it if s’r{ elects, to require that all or any portion of the monies payable ¢ 18. Beneticiory may from time to time sppoint a SUTCESAOr Or succes-
as compensation for such taking, whi : t : TR 15 any frustee aareed Perein wr to SOV SUCCOASOr truntee appsinted here-
to pay all reasonshle costs, i urder. U o ent, and withaw? conveyance fo the successor
incurred by grantor in such i i beneficiary and frustee, the latter shali be vested with all title, powers and duties <onlerred
applied by it tirst upon any reasonable costs and expenses and aftorney’s fpps, - UPON ’g’:."uﬁ"" T"",""’;’:’a"’“ o Appointed hereunder. Exch sach appointrnent
both in ihe tria and a Nate courts, ity - paid or incurred by bene. ah' ’!.u s«’r’lutm shell be m;'m‘e by written instrument executed by bcnel,gmr_y.
ficiary in such proceedings, -and the balance asplied upon the indebiedness = Which, when recorded I the "”’I’,ﬂ‘zt:” fecords of the counly or coumiies in

i ¢ ; el ! - " ot < which the froperty i aituated, sha, ive proof of proper 4 intrment
and rantar’ agrees, at ifs OWh expenyy, to Take Such actiong of the siiceessor trasten, ¥ L (PO

s shall be necessary. in obtaining such corn. .
pensation, promptly upon beneliciary's request. . I7. Trustee mccepts this trust when this desd, duly executed and
. At any time and from time to time upon written request of  bene. acknowledged is roade & public record as rovided by lav, Trustee ix not
ticiary, payment. of i#s foes and presentation of this dend and the note for  obligated to i Ay party b ,mﬂ,,‘ sale sader any other reed of
endarsement fin case of jull 'y s, for liation ), withowt affecting any Bition or proceeding in' which dranitor, Benaliviary or fraxten
the. liability of any person-dor the payment of the indebtedness; trusten may - shall be o pariy unless such ection or proceeding is brought by trueaten,

t:ioff Thie . Teust Dead  Acr “ovlde:av!hn;f the N}usiég;heml‘m'dnr 'fﬁu;f' be eithet zin ur.f;:n{ey' ‘who llhcn}aq member- of fhe Oroqonﬁm!} Bar, o bank, fryst compuny
af ba:'inqs ol isda - oy 'pcnon" H L 16 tlo buwintss. under’ this, loivik 33f iQregan or thy United " Stites, o titte insura OMBARY dutherired foiauie title 1o seal
- priperty of shis siate, its subsidianes, wtfifiates, agents or branches, the Uniied States or any agency thereof, o on excrew agent licensed under ORS 496.505 to $96.585,

U
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" The grantor cav
fully-seized-in: fee simple.

i tha

S rhe gr'anfof warrants
()2 prinmrily-fo
(b} loran ordanization;

or (even.if grantor is & na

inufes ‘!a the beneli
and’ assigns.
bene

.+ This deed applies to,
‘persenal repredentatives, successors
socured hereby, whether of not natied as a
gonder includes the leminine and the neuter,

ticiaty her

- IN WITNESS

* [APORTANT MOTICE: Sgle!(

that the pmceedé of the Ioén" represented BY.
rmmﬁrmmndﬂanﬂyorhmmmm

t of and binds ail parties

and the singular number in
WHEREOF, said grantor has hereun

the ﬁbéve;des&ibed"}ioifeﬂa}id this trusi deed are:
ﬁwmﬂ%ﬂﬁmﬂtﬁ '58?’5;‘5}',""'_"'""'
tural person) ars for business or commercial purposes.

“hereto, their heirs, legatees, devisees, administrators, exectitors,
jary shall mean the holder and owner, including pledgee, of the contract
ein. In construing this deed and whenevar the context so requires, the masculine
cludes the plural. ’

to set his hand
“Century
Product]
e/

the day and year first above written.
21 .
n Realty

{o} or (b} is

e, by lining out, whichever wearmanfy
‘not applicable;-if {o} is appli k ici

£, &% 1

y is @

&,

L3, Q
‘asvsuch word is! d in the Truth-in-
MUST comply with the Act an
far this : § N
i zompliante witht

t:e;i’fieiu;‘y ;

s Porm No. 1319,

purp vio
the Act is not reguived, disregard this netics,

is u corporation,

(if the signer of the nl;eva
gement oppetite.)

une the hvmrof acknowied:
STATE OF OREGON, - Y
o e : ) ss.
was acknowledged before me on
S, 18 by

-Notary

selon expiresi’. i

4 Wegulation by making taguired
ot squivalent. .

Public tor Oredon

Z, the

Formerily ‘Production

STATE OF OREGON, - '
. County ofK}ﬁmath [T, | =
This instrument was acknowledged before me on QctoberM
“19 B0, by ...Al’.l._aﬂ”Ma.tthews,,...Pres.i.dent.,,
% and Gayle Nichol son as.Secrtary ... oo
 of .. Centur 2}.:.Pmducti.on..,Real.ty@.,.lnc_ A

Cformerly. roduction Realty., nce.

(SEAL)

, REQUEST FOR FULL B8C

© 1 be wied

e Tha ﬁndlerkigqedfnls-thé
trust deed have been fully paf

Tegal owner and holder of aii indeb :
d and satistied. You hareby. are,

anly when sbligatt

P sd/ﬁ};:":i‘h;{%éi‘egoing trust deed. All ‘sums secured by said
ont fo you of any sumk owing to you under the ferms of

dir

said_frust desd “or pursusnt. to. statute, ‘to.
ith sal ) #nd, fo recanyeyy,

Oa net jase er desivey this Yeust Deed OR THE NOTE which it ses
" R d R

;g (EOR W68

i
(RyEND-NESS LAY PUS, ce.y

1y 2,
PORTLAND, ORR. - -

RECORDING

 SOUTH VALLEY STATE:
5215 SOUTH SIXTH'ST
KLAMATH FALLS. OR .9

RETURN
BAH
REE
760

®

1. all_evide

) swoured by aaid trust ‘deod (which are delivered fo you
_to .the partisg designated by ¢he terms of said trust.deed the

ures. will ba made.

et
e —————

. STATE OF OREGON; "
Lounty of: o
< ¥ pertify that the within instrument
was pecsived for record on ¢he . 24thday
OF i FEERRAL s 19.836.,
- at 22120 o'clock LM, and recorded
in book/reel/volume No. LEBAL on
‘page _AZIL5 L or asfee/ sile/instri
ot/ microfilm/ ecoption No.. 87545,
“ Record of Mortgages of said County.
U Witness Y. hand and ‘seal "ot
U County affixed. : ‘
o Belyn Biehn, County Clerk

ERACE RESERVED
: coFom s
" REEORDER'S USE




