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¢ Beneficiary'in amounts :
to Beneficiary, Grantor agreeing to dejiver prompily to Beneficiary

- overdue, if chargefi by Bencﬁciary. _

o

o Beneficiary in addition (o the
and interest payable under the terms
each mcnth y

paid, the following sumy: :

“(a) ‘A sum, as estimated by tﬁc‘&én&ﬁciéry, £qual 10 the ground
rents, if any, and the tazeg and special 23ESEmenty fiext due on the

Preniises covered by this Deed of Trust, plus the Premiums that witl .. g

next become due and payable an policies of fire and other hazsrd
insurance on the premise o€ ezeby as may be required by

all bills and notices therefor, less a)} sums already paid thersfor
divided by the number of months to elaps
the date when such ground rentg, premiums, taxes ang assessments

will become delinquent, such sums to be held by the Bescficiary in

trust to pay said ground rents, premiums, taxes apgd spegial

assessments, before the s ébec dgling
- »

hazard insuraxx_ce premiums; . .
(B) - interest on ehe ote secured hereby; ang
(i) amortization of the principal of the said note,

Any deﬁcicnéy in.the amount of any such aggregate monthiy
Payment shall, unfess made &o0d prior {0 the due date of the next
such payment, constitute an event of default under this Deed of

rust, . :

" (1) ground Tents, if any, taxes, special asscssments, fire and other

3. In the eveni that any payment o portion thereof is noy paid
within fifteen (15) days from the date of the same js due, Grantor
agrees {0 pay a “late charge” of four cents (4¢) for each dollar so

i0f the paymenis made by Grantor under {(a) of
paragraph 2 preceding shajl exceed the amount of payments
dctually made by Ben.cfi'ciary, for ground rents, faxesor
assessments, or insurance premiums, as the case may be, such ;
excesy, if the foan i cursent, af the 6ptich of the Grantor; shali be

4. If the total o

we credited on subsequeng payments 1o Be made by Grantor; or"
‘refunded

the monthly payments made
all 10t be sufficiens to pay
Jand insurance pretaiums, gs
and payable, then
ssary to make up
when payment of stich ground
e Premivms shail be due. If at

in aéﬂarxfanca with the

¢ indebtedness sectired
mount of indebtedness;

Premises in accardarnce with the
telary sequires the property "

i, Beneficiary shalf Apply, &1 the time of the
: commencgme‘ﬁi_ of such proceedings, or at the time the propertyis

CEeHaTning in'the funds

faining unpaid under said

to payv the debet,q. .
any installment duevda(;gj, -manlike m

h'mémh"’qt‘uil’ aid aote is fully -

or companies satisfactory

s¢ before | month priorto

thereon.

visions of this Deeq of

ng. a8 x crediagajnses
0 and of the
. 'f‘, £ :

e Security of This Deed of Trust, Grantoy Agrees:
To keep said Property in as good erder and condition as
W are and not to commit or permiy any waste thereof,
reasonable wear and tear excepted,
To complete or restore promptly and in good work-

) g OF improvement which may be
construc| ged, or destroyed thereon, and pay when due aj}
costs incuryed therefor, and, if the loan secured hereby or any part
theredf is being obtained for the Purpose of financing construction
of improvements on said property, Grantor further wgrees;

(2} to commence construction promptly ang in any event within
days from the date of the commitment of the Departmeat of
i elopment, and complete same in
nd specifications satisfactory to Bencﬁciary.

“H (b)) to allow Beneficiary to inspect said property at all times

during construction,

{c) toreplace any work or materials unsatisfactory to

eneficiary, within fifteen (15) calendar days after written notice
from Beneficiary of such fact, which notice may be given to the
Grantor by registered mail, sent 1o his last known address, or by

- personal setvice of the same,

(d) that work shall not cease on the construction of such
improvements for any reason whatsoever for a period of fifteen (15)
celendar days,

The Trustee, UPOn preseatation to it of an affidavit signed by
Beneficiary, setting forth facts showing a defay}; by Grantor under
this numbered paragraph, i zed 1o accept as trye and
conclusive all facts gng statements therein, ang to act thereon
heretinder,

7. Notito remove ot demalish any building or improvement

& Jo comply with alt laws, ordinances, regulaticns, covenants,

" conditions, and resirictions affecting said property.

%, To provide and maintain insurance against loss by firc and
other hazards, casualtics, and contingencies including war damage
as may be frequired from time to time by the Beneficiary in such
amounts and for sych periods as may be required by the
Beneficiary, with loss payable to the Bencficiary angd Grantor, as
their interesiy may appear, and to deliver aft policies to Beneficiary,
which delivery shall constitute an assignment {0 Beneficiary of all
return premiums, .

100 To appear in and defend any action or Proceeding

“purporting to affect the Security hercof or the tights or powers of

Beneficiary or Trustee; and should Bencficiary or Trustee elect to
also appear in or defend any such action or proceeding, to pay all
Sobts and expenses, including cost of evidenee of title and attorney':

i feesing Teasonable sum ineurred by Beneficiary or Trustee,

1L To pay at Joase. 10 days before delinguency a1 axsessments
upon whter company stock, and all reps, asyessments sng charges
for water, appurtenant to o nsed in conncction with saig property;
to pay, when due, alt encumbrances, charges, and liens with
interest, on'said Property or any part thereof, which ut any time
appesr to be prior or superior hereto: to pay all costs, fecs, and

‘expenses of this Deed of Trugy,

¢33 To pay immediately and without demand all sums expended
o hereunder by Bcneﬂciarypf Trustee, with interest from date of
© expetiditure ay the rate provided on the principal debt, and the

repayiment thereof shall be secured hereby. ‘

S LA Todo all acts and make all payments required of Grantor
owner of the Property to make said note and this Deed
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18335

of Trust eﬁgibié for insurance by Beneficiary under the provisions

. of the National Housing Act and amendments thereto, and agrees

* ot to'do; ot cause or suffer to be done, any act which will veid
such inswrance during the existence of this Deed of Trust,

1t is Mutuelly Agreed that:

.34, Sheuld Grantor fail to make any payment or to do any act
4% herein provided, then Beneficiary or Trustes, but without
abligation so to do and without notice to of demand upon Grantor
and without releasing Grantor from any obligation hereof, may:
Make ot do the same in such manner and to such extent s either .-
may deem necessary 1o protect the security heteof, Beneficlary oz
Trustee: being authorized to enter upon the property for such
gqmqsqg;iqgmmenée, appear in and defend any action or -
proceeding purporting to affect the seeurity heveof eof the rights or
powers of RBeneficiary or Trustes; pay, purchase, contest, of
compromisz any encumbrance, charge, or lien which in the
judgment of either appears to be prior or superior herete; and in
exercising any such powers, incur any tiability, expend whatever
amounts i its absolute discretion it may deem necessary therefor,
including costs of evidenee of titls, emnploy counsel, and pay his
reasonable fees.

14, Should the property or any pait thereof be taken of
damaged by reason of any public improvement 0f condemnation
proceeding, or damaged by.fire, 0r earthquake, of in any other
manner, Beneficiary shall be entitied to all compensation, awards
and other payments or, relief therefor, and shall be entitled at its -
option to commencs, appear in, and prosecite in its own name, any
agtion of proceedings, or to make any compromise or settiement, in
connection with such taking or damage. All such compensation,

_awards, damages, rights of action and proceeds, including the
procesds of any policies of fire and other insurance affecting said
property, are hereby assigned to Beneficiary, who may after
deducting therefrom alt ité rxpenses, inciuding attorney’s fees,
velease any moneys so vecgived by it of apply the same o0 any
Indebtedoess secured hereby. Urantor agrees to execute such further
assignments4f any compgnsation, award, damage, and rights of
actjon and proceeds as Beneficiary or Trustee may require,

6. By aue;it'ing pa};_gﬁtnt‘ét_’ any sum secured hereby after its
due date; Beacficiary does fiot waive its tight éither to reguire :
prompt payment when due of all other sums so secured or to

. declare default for failure to pay. ., - :

17, . Atany time and from time to time upon written request of
Beneficiary, psyment of its fees and presentation of this Deed of
“Trust and the note for endorsement (in czse of full reconveyance,
for cancellation and tetention), without affecting the lability of any
person for the payment of the indchiedness Trustee may (2) consent
tq the making of any raap or plat of said property; (b join in
granting any easement or creating any restriction thereorn; {c} jon
in‘any subordination of other agreement affecting this Deed of

Trust of the lien ot charge thereof; {d) Yeconvey, without warranty,
" all or any part of'thig property. e el

The Grantce 1 any reconveyance may be deseribied as the
"person OF pertons fegally entitled thereto,” and the recitals therein
of any mutters or facts shatl be contlusive proof of the truthfvlness
thereof, -

+ 18,7 A sdditionsl security, {rantor tigreby assigns o

‘ Benieficiary duting the continuarice of these trusts, all rents, issues,
. royaltids; and profits of the property Wffected by thiv Deed of Trust

amirof any personal property located thereon. Until Grantot shall-

defanlt in the'paytaent of aay indetitedness secured hereby orin the

performance of any agreement hereunder, Grantor shall have the

right 1o collect all such rents, issues. rayalties, and profits carned
prier to default as they becomie due ;md;;:ayabie.‘ sy

19, Uponany default, Beneficiary may at any time without
natice, cither in person, by agent, or by a receiver to be appoinied
by a court, and without regard te the adequacy of any security for
the indedtedness hereby secured, enter upon any take poscssion of
said property or'any part thereof, in his own name sue for or’
stherwise collect such rents, issues and profits, including those past
due znd unpaid, and apply the same, less costs and expenses of
operation and collection, including reasonable attorney’s fees, upon
any indebtedness secured hereby, and in such-order as Beneficiary

sy determing The entering upon and taking posscssion of said

. property, the coliection of such rents, issues and profits and the

application thereof as aforesaid, shall not cure or waive any default
or notice of default hereunder or invalidate any act done pursuant
1o such natice.

20, * Upon defsult by Grantor in payment of any indebtedness
secured hereby or in performance of any agreement hereunder, of
should this Deed and said note not be cligible for insurance under
the National Housing Act within months from
the date hereof (written statement of any officer of the Department
of Housing and Urban Development of authorized agent of the
Secretary of Housing and Urban Development dated subsequent
to ) ’ months’ time from the date
of this Deed of Trust, declining to insure said note and this Deed of
Trust, being deemed conclusive proof of such ineligibility), or

"should the commitment of the Department of Housing and Urban

Development to instre this loan coase to be in Tuli force and effect
for ariy reasoti whatsoever, Beneficiary may declare all sums
secitred hereby immediately due and payable by delivery o Trustee
of written declaration of detault and demand for gale, and of
writtén notice of default and of election to cause the property to be
sald, which notice Trustee shall cause to be duly filed for record.

- Beneficiary shall also deposit with Trustee this Deed of Trust, the
note and ail documents evidencing expenditures secured
* hereby. Notwithstanding the foregoing, this option may not be

exercissd by the Beneficiary when the ineligibility for insurance
ender the National Housing Act is due to the Beneficiary's failure
1o remit the mortgage insurance premium 19 the Department of
Housing and Urban Development. L

2k Aftéf the lapse of s\vlc‘h time as may then be rcduire& by Jaw

" following the recordation of said notice of default, and notice of

sale having becn given as then required by law, Trustee, without
demand on Grantor, shall seli said property at the time and place

- fixed by it in said notice of sale, either as a-whale or in separate

parcels, and in such order as it may determine (but subject to any
statutory right of Grantor to direct the order in whichsuch
property, if consisting of several known lots or parcels, shall be
suld), at public auction to the highest bidder for cash in tawful
money of the United States, payable at time of sale. Trustee may
postpone sale of all or any portion of said property by public
announcement at such time and place of sale, and from tinie to time

) thereafter may postpone the sale by public announcement at the

tire fized by the preceding postponement. Trustee shall deliver to
the purchaser its Deed conveying the property so sold, but without
auy covenant or warfanty, expless of implied. The recitals in this
Diced of any matiers of facts shall be conclusive proof of the
srathiuinness thereof, Any person, including Grantor, or
Beneficiary, may purchase at ihe sale. After deducting ali costs,
fees, und expenses of Trustee and of this trust, inchuding cost of title
evidence and reasonable attorney’s fees, in connection with sale,

“Frustee shall apply the procecds of sale to the payment of all sums

expended under the terms hereof not then repaid, with accrued
interest atthe rate provided on the principal debt: all other sums
then secured hercby; and the remainder, if any, to the-person of
persons legally entitled thereto S

.22, Beneficiary may, from time to time, 88 provided by statute,
appoint another Trusiee it place and instead of Trustee herein
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ﬂme Trustee herein named shall ﬁc

m By R 3 . L * - : U
ischarged and Tristes 5o appointed shall be substitutod as Trustee. *

‘Hereunder with the same ¢ffect &
~chereh L
23, This Deed of Trust shall inure 16 and bind the Heirs;
legatees, devisees, administrators, executors, successors, and assigns
‘of thio partles hereto. All obligations of Grantor heréundty re'joint -
and several. The term “Beneficiary” shall mean the owner and

holdsr, inciuding piedgees, of the note secured hereby, whether or
not named as Beneficiary herein,

: 24, Trustee accepts this Trust when this Deed of Trust, duly
executed and ackpowledged, is' made public record as provided by
iy i gbligaed to yotify any party bereto of pending
5 atEobr A ctB' {.Signatxg.fe of Grantor.
“Btate of Oregon - ; - PEEER I L :
iCounty of  KLAMATH -

&

5;

i, m} nndersignéd, e Ki‘iétii L‘;‘fv- Read o
ATt dayef - October

o ‘ r i 19 86, bgrgcflally appeared before me
‘as sttorney-in-fact f£or RANDEL R. CASTLEBERRY and JIL T. CASTLEBERRY

sale under zny other Deed 'of Trust or of ény action or prooéeding -
*in-'which Grantor, Beneficiary, or Trustee shall be a party, unless

broughi by Trustee.

28, The term *Deced of Trust,” as used herein, shall mean the
same as, and be synonymous with, the term “Trust Deed,” as used
in the laws of Oregon relating to Deeds of Trust and Trust Deeds.
Whenever used, the singular number shall include the plural, the
plural the tingular, upd the use of any gender shall be applicable to

all genders,

26, :As used in this Doed of Trust and in the note, “attorney’s
fees” shall include attorney’s fecs, if any, which shall be awarded by
an Appellate Courte)

3 iy

her dittorney

in fac a“ ARRYS%?{”G of ‘G’rantor.

,hereby certify that on this
LARRY B. CASTLE

to tug known to,be the individual described in and who executed the within instrument, and acknowledged that ~“the

iy signediand sealed the same 35 fhedir

2l

i Notary Public in and ot the State of Oregon,

M} commlss‘on expires //%/é / g 7

o Request for Full Reéan#ey&nce

tit

Tor Trustee: ‘ ;.»-  .

. The undersigned is the Iegal owner and holder.of the note and all other ifdehtedness secured by the within Deed of

!

k Du not record. To be used enly when note has been pald.

Trust, Said note,

-together with all other indebtedness secured by said Deed of Trust, has beew fully paid and satisfied; and you are hereby requested and

‘directed-on paymient 16 you of any sums owing to you undee the terms of said Deed of Trust, to cancel said note above mentioned, and all
" other gviderces of indebtedness secured. by said Deed of Trust delivered to you herewith, together with the said Deed of Trust, and o'
-recontvey, without warranty, so the pmicsdaigms;drby the terms of sald Deed of Trist, all the estate now held by you thereunder.

. SteteofOregon.
- Countyof-

i !zsreb);,écnify that ‘Eus wszkun Dccd éf T}um w;a& filed in ;ihis office for Kacord on the - : :
R S PR R EIENE LN : d'clock M., and was duly recorded in Book

EEER ,AD;;@ 14
| of Record of Morigages of

‘\ - /'j .’\%” . Recorder. -
e T

Depusiy,

HRR RS

day of

County, State of Oregon, on

STATE OF OREGON: COUNTY OF KLAMATH: s

Filed for record at request of

’ 1
the 27th day

of Octobar ¢ AD, 19 g6 at

2144 0’c§®kA M

q : inrtgagas

. A a5
. and Qu!§ vecorded in Voi. ____ "7
19393 2

517.00

n ["
Tvolyn Biehn ounty CE:"(&?/ ,% Y
By _ i ’&/é;?"’h o L,/
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