 Por valus revelved, Wﬂ]iam R. Stewar imesmii i B RS o i ‘4‘)é§signl{he foltowing

described proparty {Collateral”) and grants a sscurity intargss therein to FIRST INTERSTATE BANK OF OREGON, NA., {"Bank") its successors and
ssxigns: 81 of Asslaner’s right, title and intarest in ‘and 10 ey sid afi Jeasss or agreements row se héreatter existing, howover evidenced, covering all or a
partion of the rest property deecribed palow, togethar with sl rents ard menies dus or 1o becorne Jue Assignor thersunder, Wchitiing burnotlimited o
those cortain-aaretod tuc-bo Anignor st kswsor andkleossaolsl o snsoriinhireBxbibit A whishdis susshadhamio-and by thie § sade-2
-part boreaf""Obligor” shell mesn the Accourit Dabitor, Lesses, Contract Puschasers or other personis) sibligatsd tor the payment of money, as the case
meybe, Any reference contained herein to-the term "Mortgage" shall be_ interchangeable with
the term ‘paed of Trust". = TR Pk '

Lot 1, and the Northerly 4 feet of Lot 2, Block 6, TRACT TI63, CAPUS VIEW,
“accordin to the official pl ereoaf ‘on fi}e‘in‘thé:offfce_of the County
- of Kiamath County, Oregon I AT

Assignor warrants ‘Bank that:
(i} He s the absgiute ovner of said collatarsly . ko T, )

{11} he hvaz Aot heretofore assigned or grented a secutity interest in the Coitateral be gay. s of imoney due or 1o hocoms due thereunder, Or any -

) " right of interest thevein or theretn;. sl TR )
LT (1) the full amound payable scoording 16 the terms of the Cofiateral is justly owing s peyatile in accordance with the terms thereof;
T {1V thees are no defaults oxisting uinder the Cotlateral; e e E T e
iV} shere ate no offssts of countercisims to the Collateial I : . . )
W1} be hiot not recelved any monies which ars ot dus under this Colisterat until e daie more than 30 days from the date on which this ssignment
. oigexscuted,

 Assignor Tavananis to Bank that he will strictly snd pmmp(li perform each of the erms, conditions, covenants and agreaments contsined inthe
cotinteral on his part o be perforraed.

" This sssignment is mado as security for the payment of any end el indebtedness now or ¢ tima hergafter owing by Assignar 1o Bank, whether
absolute, contingent, dus oF 1o bicoma due, primary or secondary and however evidenced, Including but not imited to the payment of Assigngi’s promissory
note 10 Bank dated (10 roher. 26,0986 " in the principal omount of $ 148 4 000.00 , together with interest thereon
“in_acerrdance with its terms snd tenor, {tdnether with 2ny raney ais or extensions thereatl, and secursd by that Sertain mortgage dated October 24, 1986

and recorded_ {n_mortgage records. ... Jinklamath County. Qregon. -

Upon or at any tima after default in the payment of the principal sum, im‘smt and sther indebtedness sacured hareby srd by said mortgsge of in

the performance of sny obligation, covenant of agreement herein or In saidl note, mortgese or leasa contzined on the part of the Assignorio be parformed,
the Assignes without in any way waiving such default may st its option without notice ard without regard to the adequacy of the security for the said
principal sum, interest and attier indebtedness securad hereby and by said mortgage, wither in person of by agent, with or without bringing any vction or
ptoceeding, orby @ receiver sppointed by a tourt, take p ion of the premisee described in said tsase and/or mortgage and have, hoid, manage, lesse

and operste the sama on such torms and for such pariod of timg as the Assignee may deatn proper atwd either with or without teking possession of said
premises in its ovn neme, demand, sue for or otherwiss collect and reczive ail reans, income and profits of said premises, including those pest due end unpaid

with-full power to make from time 1o time all siterations, renovations, repairs or rsilacements thereto or thereof a8 may seem proper 10 thy Agsignee and

to apply suck R, income and profits 10 the payment of: (a} all expenses of managing the premises, including, without being limited thereto, the salaries,
feas andd wages of & thaneging syent and such other employees as the Astignes may deem hacesssry <f destrable and ali expenses of operating and maintaining
the premises, including; without belng limited thereto, all taxes, charges, clsims, sasssemants, wister renty, sewer nantsand any other Liens, and premiums
for all itsursnce which the Agsigngn may deem necessary or desirable, and the costs of q%l' alterations, renovations, Fepairs of replacements, and all exp
incidant t571aking and retaising possession of the pramises; and (b} the principal sum, intarest gl § sdness secured hereby and by said mortgage,

“Yogéther with alf-tosts and qreorney fees, in such order of priority 53 to any ot the itemg mentioned in this document  the Assignee in its sois discretion

rivay detérming; eny stetute, law, Lustom oF Usé Yo tha cohtrary notwithstanding. The exaroise by the Assignee of the option granted it in this paragraph and”
tha cotfection of the rents, income and profits and the application thoreof as herain provided shall hot be oonsidemd'a waiver of gny dafault by the Asgsignor
under ssid n0E of MOortgage pr under said lesse or this sssignment. deed e s e e 2 s e .

Assignor hereby suthorizes and directs Cbiigor to pay and deliver to Bank, upon, Bank's demand to Obligor, sl sumis of money payable by the terms |
of Collateral and to atéuht receipt of Bank therefor., Until Bank makes demand on Obligar, Assignor sheli continue to cotiect the proceeds of Collateral.
‘Assignorghatl, atthe request of Bank, hold the proceeds received from collection in thist for Bank without commingling the same with other funds of

Assignot and shall tum the same guar 16 Bank immediztely upon receipt in the identicol form received. Assignor shall, at the request of Bank, notify Obligor
of Bank's interest in Cotigteral Amd] Gank may, itself, at any time so rotify Obligor, Obligor shail be under no obligation 1o determine that any indebiedness
hereby secured is owing of 10 s 16 the spplication of any sums of money paid 10 Bank sad the recaipt of Bank shall constitute a complete acquitiance 10

the extent of any payment made to Bank by Obligor until Bank shail notify Dbiigor I writing that Assignor is no fonger indebted to Bank.

1t is expressly undarstood and agreed thet Bank shali not be required or obigated in any rmanner to make sny demand or to take any sction 1o coilest
or enforce the payment of any amount which may have been assigned to it of t0 wh{icb/lyt may have been entitled herounder at any time or times.

This assignment is not & delegation or sssignient to Bank of Assignor's duties of Vob!igétims under or in cor +idn with coliateral, Bank's ecceptance
of this assignment does nat constitute a profise by it nor does it in any way obiigate it 10 porform any of Aszignor’s dutiesor nbligations under or in
connedtion with coflateral. Assignor ereby agrees 16 indemnify Ben L gainst and Tald It harmiess from any and eli lisbility, los or dsmage which it may
or might incur under the Cotiateral or under or by reason of this Ascignment and of and from eny and il claims and demands whatsoever which may be

asserted against it by resson of agy siloged obligation o undertaking on Bank's or Asaignor's pert to perform or discheige any of the terms of the Collateral.

- Assignor tiareby BppOIN Benk, its successors and assigng, hig prarney n fact, erevocable, with full power of substitution, to demand, coliect, recew®, . |
receipt for, sug.and Fecover all sums of monsy which.may pove of kereafter become dug, Owing or payable from Ouligor in accordance with the termsof the
Collateral; to exscuts, sipn and endorss sny and 2l claimse, Instruments, wceipts, checks, drafts o warrents issued in payment therefor and 1o settle or
compromiss eny und aff elaims orising under the cotiasersl assigned 26 Bank sndl, i the place and stoad of Assignar, execute and deliver it retense and
scquittance thersfor; o fils any. clalm or cleime.or 1 tska any aation or institute. or take pert In any procesdings, either in its own narn or i the neme of-
Assignor, or othorwiss, whish, in the discration of Hank rogy team to be NACEEATY b advisable. This powar ls given as security tor an indsbredness snd the
ggﬂ;ar!w thareby conferred is snd shall be irrevogsile o shatl remian I Full foree end etfect untl renounced by Bank, :

Sewrrioar T B W EHES wropriid A s T R A EURLEN LI R TR

- Assignors shell not without Bank’s wﬂmo congant, now or at any time, rogerciens of whether Assignor hes failed o posform eny tovensnt ar

‘ohligation.of the indet o E dk wher, modify the sollaters! or terminsts the term of wotem & surrender therea! or waive or reless the Ouligor
’ X gkmrwf\ce‘w the: Obsligor of any sbligetion o condition thereo! o 40o8pt the pryment o money thermamdor rior mote than: -
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i ngnment, I the event el o svion is instituied i b
Bank arising ut 6f this exsignment. he pnwaiung party shall be entitied mm, st trist and A Eppesl, such wms es the Court may adjudge reasonabie
mattamy foes, in addition 16 costs and v disbur Boreover, Assigror shall B2y to Bank upon demand, any and ali expenses including
: mwneble attomn« fsas. incumed or pai:: by B&Hk with o wlmwt wy sult or astion in mmmgm +ights B9 egainst sny third peny upon or:under this
mignment‘ [ . ;

Ass; ST agrses that atr my nma or fmm time ) ﬁme, upan wntxen mquast of Eank he w:ll executa and dalwer such further documents and do such
further sots and things ss Bank may request in order.to further effect the purposss of this smgnmem. .

in ﬂm constwction of thts egreemsnt, the cmgular imtudes the plurd and the mawulme pronouns include the fammine gnd nauter. If more thm one
Asﬂgnar XY this assig 1, the issquy oi‘ each awgnoz shalt be joint and several. -

The panins agrse that aﬂ " o .b. X ds or r!- wmeh are rac i ; itted to be given or served hareunder shali bs in welting end
shail beclesmed given when sent by ragstamd ar certified mail ack of 20 Agsignor at 2485 Daggett, Ki amath Falls, Oregon . 976,01

Pl ot *a*éézgmaﬁg*?mmx T B g s o

- mg tht‘x : &“Uf October RN .

L9

: "Pmonallyappmg : e : end
. . R, Lo ISR i who,beingd.ab:mm
Personally appeared the shove named __ o each for himself and not oné Jor the m‘hcr, did say that the former iz the
William-ReStewart . president and that the Litter is the
il wrid deknowledged the foregoing - - . N T vof »
LT voluntary st ond el e e S X 2 corporation,
U e et tha e seaf e}‘fted to the foregoing instrument is the corporais seal of sald’
: corpon aﬁd’that instrument was signed and selzd in be!mlfof:md . .
(. COPRORRtioR Y mﬂwﬁ‘ty of its board of directors; and each of them acknowiedsed gaid
lrm’mmwxuobem vaémmy m:rmddeed.

(OFFICIAL
| $EAL)

- No@ Publie fior Oregos -
My commizsion expires:.

The unders:gnad ackﬂomde&ges recsipt of s'cupy of the foregcing ssignm SRS S ‘ _ .18
The  undersighed hes not recived noticy of & prior sssignimant of surns owing Assimar underor b o ton with Coll i, Undersigned agrees not to
asen agsmst Bank any defaf;m or claj have agal o : inclorsig: agree %0 pay Bank sums owing under or in connection with N

} ? i - ) to pey Assugnm sums owlng under o in cannm:on with
8 16 the comrsry por rccexpt of such notice 'mm Bmk undetsignad agress 10 pay all sums owing orin
the p!ace specified by Bank In such notice,

anda paymem of sums owing undcrérin nection with Collstars! of 1o entsr into any agreement modifying
iﬁsout thu prior written consant of Bank, - Lo = " : :

i 'STATB OF OREGQN« COUNTY, OF KLAMATH ,s's, :

Filed. for remrd at, rcqu&gt nf :' R . the 27th
of . f Gﬂtﬁb“" e ﬁ. D !9 B8R w8144 gciock MA...,MW and duly recorded in Vol. W&W
B RO ”ﬂ‘i‘t“ﬁhﬁﬂ' con Page | 10403

Evalyn Eiemn, @CNR“
3’ . - 's Fot ot O A




