CASI‘LEBERRY. and Jr3,
ber, cigyy . "

. . RANDEL, |
" "whose addresﬁs'(s

reet ane mum,

, as Grantor,
and

+ 85 Trustee, and
YEMnS, Sells and ¢4,

MYeys 1o Trusiee jn Tmst, with Powey of S,
P Coumy, State of Oregon, describeg as;

Or hereafter therey
réof, Sub *hy 10 the right, power, and duthority 1
rents, i fits, o e

C " ToMaveang 7, Hold the same, with the 8PPuitenances, ingg Trustes, -
o Forthe py, ring Performance of each dgreem,

the sum of

===~ Dollars (s 46,242.00
October 17

1986 |
7™ of principal ang

inlterest thereof, if not sooner paid,
This formeis

U380 In conngey, mium payme 13UrSd Undor the e Y brograms of the National Housing Act which Tequire

2 One-Timg Mor!gaga Insurance Premium payment (!ncludlng sections 203 (b} ) in Actordance with the regulations fo, those Programs.

i Pravigus Editiong Are Obaolate SR o . Page{af dpagey o Hun-eztur.ﬂs-as Edition)
T ' : . : . ' % 24CFR 203.17(a)

being due

+8 Beneficiary,

le, the Prop.




2.
monthly payinents of principal and interest payable under the terms
of said note, op the first day of each month untf said
paid, the following sumg: % .- H SERE

before | monty prior {o
premiums, taxes and assessments
3 to be held by the Bencficiary in
premiums, taxes gnd specia}

ecome d:ﬁ?«cm: and
in the ‘preceding subsectionXof

 ground rents, if any,
. hazard insur’aﬁcg Dremiums; N
(i) interest on the note secured hereby, and

‘ (ﬂi} amortization of the principal of the sajq note.

e Aay deficiency in the amount of any such aggregate monthly
. payment shall, unless made good prior to the due date of the next
such payment, constitute an event of defzult under this Deed of
Trust

In the event thay 2ny payment or portion thereof is not paid
) om the date of the fame is due, Granior
Y a “late charge” of four cents (4g) for eack dollar 5o
if charged by Beneficiary, I .

4. - If the tota} of the payments made by Grangr under (a) of
Paragraph 2 preceding shall exceed the am
- actually made by Benefye;
assessments, or insuranc
excess, if the loan is turrent, at'the
creditéd on 'subséqueﬁt"paymghts‘m be made
refunded to the Grantor, If, however, the monthly payments made
fmder (a) of paragraph 2 preceding shaj) Bot be sufficient 1o pay
ground repys, taxes, and assessments, and insurance i
when'the same shall become

the case may be,
Grantor sha!

Tenis, laxes, agsessments, ,
any time Grantor shall tender 10 Bsncﬁciar;{
brovisions hereof, fujf payinent of the entire i
hereby, Beneficiary shall; in computing the amay
credit to the account

accy
‘the &

8 credit againgg
er said note.

'r‘manlk

note is fujly

Sezurity of This Desd of Trust, Grantor Agress:
i operty in as good order and condition as
_they now are and not to commiy Of permit any waste thereof,
Feasonzble wear and tear excepted.

6.

To complete or rest
constructed, dama ged,
.. COsts incurred therefer,
thereof is being obtained for rpose of financing construction
of improvements on said property, Grantor further agrees:

(%) 1o cemmence construction promptly and in any cvent within
30 days from the date of the commitment of the Department of
Housing and Urban Deve!opment, and complete same in
accordance with plens and specifications satisfactory to Beneﬁciary‘

B ()] 1o sliow Benefic;
during construction,

{c)

to inspect said property at alf times

£y, within fifteen (15) calendar days after writtep netice
eneficiary of such fact, which notice may pe given to the
Grantor by registered mail, sent 1o his jas; known address, or by
personal service of the same,

(d)  that work shall not cease on the construction of such
improvcments for any reason whatsoever for 4 period of fifteer (15)
calendar days,

The Trustee, Upon presentation ¢ it of an affidavit signed by

Beneﬁciary, setting forth facts showing a defay ‘Y Grantor under

this numbered paragraph, is authorized 1o accept as trye and
-conclusive alf facts and statemenis therein, and teo act thercon

hereunder,

7. Notio
thereon,

remove or demolish any building or improvement

8 To comply with ali laws, oOrdinances, reguiations, Covenants,
conditions, and restrictions affecting said property,

9. To provide angd maintain insurance against loss by fire and
er hazards, Casuslties, and contingencies :'ncluding war
S may be required from titne to time by the Beneficiary in
amounts and for such periods as may be requireq by the
Beneficiary, with loss payable 1o the Bencﬁciary and Grantor, as
iri and to deliver aj policies to Beneﬁciary,
ute an assignment 1o Beneficiary of all

10, To appear in and defend &Ny action or Proceeding
Purporting to affect the gecurity hereof or the rights or powers of
Beneficiary or Trustee; and should Beneficiary or Trustee elect to
also appear in or defend any such action or proceeding, 1o pay al)
€osts and expenses, ineluding cost of evidence of titje and attorney’s

“fees in a'reasonable sum incurred by Beneficiary or Trustee.

S § R ' pay at least 1o dzys before delin,
= Upon -waim‘rcampalpy stock, and alf rents,

;. for water;

. 1o pay, w
interest,

yis )

13. Todo aj} acts and make all paymenis required of Grantor
d of

an owner of the property to make said note and this Deed

i

} Pagg 20f4 page;




C e €0Mimence, appey
Proceeding Purporting 1o »

- powers of Bencficia

Compromise any encup

judgment of tithérappears ¢ be

exercising any such bowers, ing

amounts in ity ahg

including costs of

reasonable fees,

Pay, purchase, contest, or
harge, of lien which in the

taken or

g Condemnation
proceeding, or damaged by fire, or carthquake, ot in any other . .
manner, Bencﬁciaty shall be entitled {0 2} Sompeasation, awards .
and other payments or relief, therefor, and shall be entitled at jtg - .
option: to commetice; appegy in, ang Prosecute jn j
action or Proceedings, o 1o make
conncction with syph taking or damage, All g
awards, damages, rights of action and proceeds, including the
proceeds of any policies of fire and other insurgnee affecting said
property, are hereby assigned 1o Beneﬁcimy, who may after
deducting therefrom alf jts expenses, including attorney’s fees,
release any meneys so received byitor 2pply the same on any

indebtedness secured hereby, Grantor ABIEES 10 exevute such further

_ot;aay compensation, award, damage, and rights of
action and procesds as',l_icneﬁciary or Trustee may require,

e By aceepting paymens ef any Sum secured hereby after jrg
~ Beheficiary dogs 10t waive'ies gy either fa require
Dt Payment When dye of alf other SURS 50 secured gy to
declare dcfal‘x}t for faflure topay. ..o e e

17, At any time and ﬂ;ém‘:in;’é 19 time upon written request of

Beneficiary, payment of i fees and Presentation of this Peeq of

Trust and the note for endorsenent (in case of iy Teconveyance,
i ention), without affecting the liabitity of any

¥ Trustee may {a) consent -

" postpone sale
' 8nBouncement

Toperty; (b) join jj

ictio s {e) join
Heed of
without warranty,

e recitals therein
Ve proof of the truthfulness
thereof, ‘

18- Ax additionar security, Grantor berely avsigng 1o
Bencﬁciary during the continuance of these trusts, alf renes, isgues,
royalties; angd profits of the pioperty affected by this Deedt of Trun
and'of any personal prop 3 - UBtil Grantés Shali
defanjs i {payine Ureid hereby or in the
of any agreement hcreundcr, Grantor shall have the
right'to colfect all such reats, issues, royalties; and profits earned
Priorto defgul 88 they becnmé dud snd payable; - £

‘should the Commitme;

: Upmi‘an’y defauls, Beneficiary may at anj time without

: notice, eitherin Person;by ageny, or by a receiver

2.00urt, and without
¢ indet

issies ang brofits, includ:'ng those past
ke same, logs CoSts and expenses of
cluding Teasonable attorney’s fees, upon
3 ‘B’cneﬁciary -
and taking Possession of gajg
s, issues and profits and the
&pplication thereof as aforesaid, ghaly Not cure or waijye any default
O notice of defaujr hereunder ar invalidate any act done bursuant
£ such notige,

Payment of any indebtedness
f any agreement hcieimdcr, or
is Deed and said note not be eligible for insuranee under
the Nationa} Housing At within
the date hereof {written Statement of any o
of Housing ang Urban Developmem or an
Secretary of ousing and ¢ rban Develop,
to
of this Deed of Trust,
Trust, being deemed ¢
ousing and Urban
ull force and effect
2y declare alf sumg

Deveiobmcntbto instre
for any reasor; whatsocver,

" 8ecured hereby immediately dye and payaple py delivery to Trusee
of written dcq{aration ofvdcfault and demspd for sale, and of

this option may not be
i igibility for itisurance

21 After the lapse of such time ag may then be required by
foiinwing the recordation of said notice of defauly, ang notice of
sele baving beey 8iven as then equired by law, Trustee, without
demand op Grantor, shal self said Property at the time and place
fixed by it jn 88id notice of szle, cither a5 5 whole or ip separate
parcels, and in such order as it may dete
stalutory p

thereafier i .
time fixed by the preceding postpe
the purchaser its Deeg Cohveving the property
2By Covenant oy Warranty, CXpress or implied.
of any matters or facts shall he conclusiy
truthfulnness ibereof.'Any person, including Grantor, or.
Beneficiary, ™ay purchase at the sale. After de, s
fees, ang £xpenses of Trustes and of this trus:, including cost of title
evidence ang reasonghle attorney’s fees, in fannection with sale,
Trustee shay apply the Proceeds of sale 1o the payment of all sumg
nder the termg hereof noy then repaid, with accrued
TRIE provided on the Pprincipaj debt: aif other sums
E emainder, if a0y, 10 the person o
ed thereto, R S e
~'22;-?‘;Ee:§eﬁciary may, from tire 10 time, as provided by statute,
BPPOINT Another Trusteo in Place and insteaq of Trustee herein
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Deed of Trust or of an

- ""salev underhanjz other Y action or proceedis;

“in'which'Grantor; Beneficiary, or Trustee shall bea party; usises :
brought by Trustee, S e

25, The term “Deed of Trust,”

same as, and be synonymous with,
ULOTS, siecessors, and assigns in the laws of Oregon relating to D

as used hcréin, shall mean the
the term “Trust Deed,” as used

eeds of Trust and Trust Deeds,

1 . 101 heresnder are joint -Whenever used, the singular namber shall include the plural, the ;
and several: The term “Beneﬁr:iary” shall mean the owaer and plural the singular, and the use of any gender shali be applicable to -
hoider, including pledgges, of the note secured hereby, whether or all genders, : o
not named as Beneficiary herein, i ) oy : o ‘ SR
i . . 28, As used in this Deed of Trust ang in-the note, “attorney's

1 24. Trustee 2ocepts this Trust when this Deed of Trust, duly fees” shall include attorney’s feeg, if any, which shall be awarded by
executed and acknowledged, i’ made public Tecord as provided by :an Appellate Court, .

law. Trustee is not obligated 1o wotify any party hereto of pending :

(’"\A - “ <
MICHAEL B, WILSON ature ‘
“Stete of Oregon - SRR ( T AR -
County of K1 agacy, # KLAMATH AMBEL R. CASTLESRRES
Lthe g TR ~ LARRY B. CASTLEBERRY hig atto
October i
.husband and wife
tibed in and who
seajed the same as theiyr

o i fiude an,
A T A

JIL . czxsmnngz BY JARRY B.

I, the undersighed;
P i (}'“

ney CASTLEBERRY her Ltoridy in fae
t ,herehy rtify that on this
Michael B, ‘Wilson

.19 864 » persaﬁally appeared before me

. »
t, and acknowledged that : S

: they -
luntary ait ang deed, for the uses and purpoges *

L

" free-and vo

S
Notary Public in gnd Jor the State ‘of Oregon,

7/23/89

"My commission €Xpires

Request for Full Reconveysnce

LR Do not record. To be used only when note hag been paid,
?T.DI Tmstee:" ML L P I S SR El e C ) ) )
~-;Fhe undersigned is the legal owner ang holder of the note and ali other indebtedness secured by the within Deed of Trust. Said note,
together with ali other indebtedness see Deed of Trust, i fuily pai e

19

——
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