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PATRICIAE.

eedemessrashisrrivoiaannrinvondes FPUURNTRUUURRrRERTR S ST LIt

KENNETH R. PAYNE

as Beneficiaty,

JIUPIUTUPRIIOUERTISIRVER LSSttt

o : WITNESSETH:
Grantor irrevocably grants, bargains,
| T County, Oregon,

described as:

is South’

also, known, ot
to the offfcial pl
County; Oregon.

“East©1080: ft. from the
6. KLAMATH FALLS FOREST EST

W e wnRg 8T

ts, heredit

together‘mthaﬂ ‘and singulat the t e i ind appurtenances and
tion with said real sstate.:. .
e " FOR.THE PURPOSE

N N

ING PERFO

iR, PURFOSE_OF SECURING PERFORM 2
sum of: SEVENHUNDRED DQLLARSANDNO/JQQ‘—- moSmmnnT

r'x'ot'e”bf"ev;h date herewith, payable to bane afyororderandmada by grantor,
not sooner paid, to be dus and payable Aprﬂ ., 19

becomes due and payable. v 4 g

The above described real property is not currently used for agricultural, timber or grazing purposes.

‘To Tpgotect the security of this trust deed, grantor agrees: 4
. o

protect, preserve and ‘maintain_said property in condition

ifa, ug‘ Q. 1S demolish_any, building of, improvement thereon;

y % ste ol 3 E,roper 3 ] .

%Mmr&pﬁ hﬁ!ﬂn bod and workmanlike
¥ be copstructed, damaged or

thereol;, (d) reconvey,

and rgpai
€O
3 grantee m any

not 14

be conchusive proof of

10. Upon any

tions . :
time without notice,

join

ingnces, regulatiprs, covenants, condi-
execud:
cial Gode as the beneliciary may recuire and .to pay or tiling same in the

destrdyed :ﬁmﬁﬁ}pmme #t
; if the benéficiary so requests, to
to
public ollice or olfices, as well as the cost of 41l Iien searches made

. red thprefor.
2, To,comrinGilng Gy
i H he Uniform Commer-
pro
by lilind officers or seatrching agencies as may be deeined desirable by the
- ¥ N .

the indebtedness hereby secured,

Ao & Erpc O A - . e,
i 4= To provide and ocbatinuously maintain insurance on the; buildings
now. or. herealter erected on the said premises against loss or damage by fire
and ‘such ‘other fhazards as the beneficiary may Trom time to time require, in
an amount- not less than $....[Hf& i iy VOTItTEM BD
companies acceptable to the beneficiary, h foss payable to the latter; all
policies of- insurance shall be: delivered to the beneficiary as poon &8 insured;

ficiary may determine.

aschanwb_"g;ﬁtinentalﬁLaﬁd‘Titlg"bom63ny,'5'C§1ifornia Corporati

sells and conveys to trustee ini:‘t‘msrt,"'vvfth power of sale, the property

That portion of Lot 17, Block 6, situated North and South 89°59'20" East of a point that
Southwest corner of said Lot 17, Block 6;
ATES SYCAN UNIT, according

ile in the office of the'County Clerk of Klamath

i all other rights
now' or ‘héreaftér appertaining, and the‘re‘nfs.‘x‘asue"aﬁd ‘protits thereof and all ixtures mow ‘of herealter -attached to or used in connec-

ANCE &v;éqxl:,h agraement of graﬁ!or heréih contained and pay;ment of the
gy e T

woDollars, with interest thereon according to the terms of a promissory
the tinal payment of principal and interest hereof, if

The date of maturity of the debt secured by" this 'xmfr-urz.r;n-a}“x:-ltﬁamaate, stated nbov;,. on which the tinal inataliment of said note

(a) consent to the making ot any map or plat of said property: (b) join in

Ry easement ‘or creating ‘any j—eslriclion thereon; (c) join in any

reconveyance may
Tegally entitled thereto,”” and the recitals therein of any matters or facts shall
2 i the truthlulness thereof. Trustee's fees
services mentioned in this paragraph shall be not less than $5.
detault by grantor hereunder,
either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
enter upon and take possession of said prop-
erty or any part thereol, in its own name sue Or otherwise collect the rents,
jasuea and profits, including those past dise and unpaid, and apply the same,
Jess costs and expenses of operation and i including r bl
ney's fees upon any indebtedness secured hereby, and in such order as bene-

11. The - entering upon and - taking

gollecﬁon of rsqch rents, issues .and prolits,

or p

property, and the application or

waive any

pursuant to such notice.
1

it the grantor shall fail for any reason fo procure any such. insuranice and (o
deliver said policies to the. beneficiary . ot least_litteen days ptior to the expira-
tion of any pol . of insuta g cad on said buildings,”
the bDeneliciary may procure he . amount
coilected under any pplied by beneti-

or awards lor any taking or damage of the
i release thereol as aforesaid, shall not cure or
delault or notice ol delault hereunder or invalidate any act done

2. Upon default by granfor in payment
hereby or in his performance of any ngrzemenl hereunder, the beneliciary may
i iatel

33

thereunto belonging or in anywise

his deed or the lien or charge
all or any part of the property. The
be described as the ‘‘person or persons

for any of the

beneliciary may at any

attor-

possession ol said property, the
or the proceeds of fire and other

ot any indebtedness secured

ciary. upont any .ind A & er ag beneliciary
may- determine,. i i the entire amount 8o collected, or
any part thereot, may be released to grantor. Such application o7 release shall i
not cure or waive any detault or notice of detault hereunder or invalidate any i

act done pursuant to such notice. i
e . To. ke i Irea. lrom construction Lens and to pay all
(axes, assessmen(s be fevied or assessed upon or
ag i 0 ¢t eisch: taxes;” assessirientd a other
charges. become pa : H eliver receipts therefor
ta beneliciary; should the grantor ¢ of any taxcs, assess
ments, insurance premiums, liens or ather charges payable by . grantor, keither
by direct payment iding beneliciary with. funds “with which to
make- such payment, beneliciary’ may, - at’ its option; make payment: thereol,
and the amount 0, paid, with interest at the rate set forth in the note secured
hereby, together wi bligations described in paragraphs 6 and 7 of this
trust deed, shall be ad the debt secured by this
trust deed,  wil o1 breach of any ol the
covenants wth interest as aloresaid, the prop-
erty hereinbefore described,, as well as the grantar,. shall be. bound to the
same exient that they are bou for the payment ‘of. objigation herein

declare all sums zscur d hereby

thereof as
the manner provi

the detault or

the etaults, the person

described,” and-all such® payments shall be immediately dus “and payable with- and ex
out notice, and the non ymenl»lhnreal shafl, at the option of the beneliciary,
render all sums secuf by this trust deed immediately, due and payable and
constitufe a breach of this trust deed. ¢ :

§. Ta pay all costs, fees and expenses of this frust including the cost
of title search.as well as,.the other costs and._ gxpenses of_the trustee incurred
in connection with ot in enlorcing this obligation and trustes's and attorney’s
fees actiaily incurred.-’ - T R :
. .To appeat in.and defend. any action or procesding purporting. {o
allect the securit rights or powers of beneficiary or trustee; and in any suit,
action or proceeding int which the bensliciary or frustee miay appear, including
any suit for the loreclosure of this deed, and expenses, in-
cluding evidence of title and the beneficiary’'s of trustee's attorney’s lees; the

{ of atl y's fees ioned in this paragrapk 7 in atl cases shall be
fixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, granfor Jurther agrees to pay such sum as the ap-
pellate court shall adjudde ¢ bie an the benef v's or frustee’'s atior-
ney’s fees on such appeal.

T¢ is mutually agreed that: -

8. In the event that any portion of all of said property shall be taken
under the right of inent d in or o i b ticiary shall have the
right, if it %0 elects, to require that alf or any portion ol the monies payable
ai nsation for such taking, which are in excess of the amount requir
to pay all reasonable costs, expenses and attorney’s essarily paid or
incurred by grantor in such proce! . shall be beneliciary an
applied by it first upon any reasonable attorney’s fees,
both in the trinl and appellat courts, y id or incurred by bene
ficlary . in- such dingds, and the. bel applisd . wpen _the . indebiedness

by law.

be postponed as
-in ome parc

t
Pl

shall ap
cluding ¢ .
atforney, (3} to f

having recorded liens subseq

surplus.

sors to any U

undet. U{on such ap
truntee, the latter ahal

upon any frustee herein nam
and substitution shall be mad
which, when recorded in the

ficiary at his election may proceed to foreciose this trust deed

w and proceed to {oreclose this trust deed in
6.735 to 86.795.

13. After the trustee has commenced foreclosure by advertisement and
sale, and at afy’ time piior to 5 days :before 1
sale, the ‘grantor or any other person 80 privileged by

ellecting the cure shall pay
es actually incurred in enlorcing the obh:galion ol the
together with trustee’s and attorney's fees not exceeding the amoun

14, Otherwise, the sale shall be held on the date ardd at the time and
{ sale or the time (o which said sale
provided by law. The trustee may sell said property either
parcel:or_in weparate parcels and
‘auction ta . the highest bidder for cash,
shall deliver to the chaser its deed in form as requir
he prgper!y s sold, but without any covenant or
lied. The recitals in the deed of any matlers of Inct shall be conclusive proof

place designated in the notice 0

i
of the truthfulness thereol. Any p
the grantor and beneficiary, may purchase ‘at the sale.

15. When trustee sells pursuant to the powers provided herein, {rusfee
eeds ol sale to payment of (1) the expenses ol sale, in-

deed a3 their interests may appear in _the orde:
surplus. if any, to the grantor of

mortgage
shall be

due and payable. In such an

to loreclose this trust deed by
i he trustee shall

the time and place of sale,

the frustee conducts the
1t consists of a i
such portion as w!

tault that is capable of
ired under the

may

shall sell the parcel or parceis at
payable at the time of sale. Trustee
by law conveying
warranty, €xpress or m-
erson,

excluding the trustee, but including

ble charge by trustee’s
deed, (3) to all persons
in the frust

and (4) the

to his successor in inferest entitled 1o such

oF sacces-

title, powers and duties conlerred
hereunder. Each such agpoinlmenl
n instrument executed by beneliciary,
records of the county or counties in
4 Lo

.- which the property is tod,
of the successor frustee.

17. Truatee

F,
secured hereby: and granior agrees, af jts: own exponse, to fake such actions
xecute such instrumenis - as_shall be necessary in obiaining such com-
promptly upon bene!iciury'l repueost.
9. At any time and from time fo time upon written request of bene-
ficiary, payment of its lees and presentation ol this deed and the note for
' emdorsement {in case of tull rect y for lation}, without atlecting
the Hability of any person tor the psyment of the jridebtedness, trustes may

obligated to notily any party

roof ol proper appointmen!

accepls this ~trust when this deed, duly
acknowledged is made a public record nndpwvided
heret

o ol pendin

trust or ol any action or proceeding in which
shall be a party unless such action or proceedin,

NOTE: The Trust Daed: Act provides. that the trustes. hureunder. must; be. either an ottorney, .who .is on_active member of the Oregon State Bor,

o -bank, . trust company

or sovings ‘and 1dan atsociotion outhotized 10 do business onder the iaws ‘of Oregon of the United ‘States, o title |

property of thiy state,
A

ce d 1o imure title to teal

Jts subsidiuries, offiliates, agwnty ot branches, she United States or any dgency theraof, or an escrow agent licensed under ORS 696.505 to 696,585,

et et




' ith the Benetisi
fee“srmple o sat' descnbed real-property-and

sons whomsoeve,

The drantor warrants that tbe prooeeds o[ the loan represcnted by the above descnbed note and this mxst dred are:
(a)* primatily for grantor's personal, family or household purposes, (see Important Nohce below)
. (-b).lozmacganlwbn,.m.(nm.:i. grint, 808,) acetor-bu

Laned o

- This deed apphea to, intrses to the benelit of and bmda all parties hereto, their hen'n legat, dewsees dminil arors, executors,
personal repr s and assigns. The term beneticiary shall mean the holder and owner, m«.,ludmg pledgee, of the contract
secured hereby, wbether or'nof named as'a beneficlary hcrem. In consrmmg this deed and whenever the com‘ext 8o rcquues, the masculine
the and the neuter, and the sing f tbs plural. s B

IN WI TNESS WHEREOF saxd grantor has hereunto et Ius ha vvhe day and i /brstabcé.y.;it‘ten, e

*mrom\m NOTICE Dalete, by Ilvﬂng out, wh!:lnvor wartnty (oyorib) is 3.7 D e - M{ :
not_applicable; i\ y {o} Is opplicable ond ihe beneficiary is a :ndclor b’ FATRICIA E.STURLIE N R

as such word is Mmd in-the. Truthein-Lending An und hguhﬁon I.
bon-mimy MUST: «mply with: the-Act- and- R Y 4
disclosuresi for this .:wpéh ush Stevans-Nots Form No. 1319, er qu raleny,
lf complh . wllh e Ach ls. l requirdd, disregard this notice. ",

REGUESY FOR FULL REcONVEVANGe (T
1. bc vaed: enly. Ms- abngulnm have boen: ',.;‘,_.,

accured by tbe !oregomg frust. deed, Aa‘l sums secured by said
N atialied, hereby are dir 00 payment to you of any, sums, .owing to you under the terms of
ssid trust deed: oF; pursuant lo stat ,‘ ancel a rices ¢ f’ secured by said frust deed (which are delivered to you
I-ér ith: togafhef weilly said’ parh‘ea desij mted By ‘the termy of amd trast daed the

now held by You'

DATED: ..

Beneticiary

Do not lose wr destrey this Trvst Desd OR THE NOTE which it sacures. Joth must be deliversd ts the trustes for before will be mode.

STATE op om:cozv e
- leamath : 8s.
o I oertxfy that the thhm mstrument
" was reteived for record on the . 21 thya day '
Detohel [ 19,56,
e P M., and recorded
SPACE RESERVED in book reeI/volume No. MEE
T pom , AL ..oras !ee/hlc/mstru-
RECORDER'S USE ment/mtcrofrlm/receptxon No..
. o L . Record of Mortgages of said .County.
FoLEE e o “Wittiess my hand and seal of
B ficd
eneliciary. County affixed.

Grantor

AFTER RECORDlNG‘RE‘I:UvRN;‘TCM)‘ N
' ' LIvelym.aicha. f‘cuﬂrv Clér!




