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THIS TRUST DBED; ride this
RN H, MC DONALD :

MOUNTAI

WIPANY . OF . KLAMATH  COUNTY » as Trustee, and

GEORGE 7. BRYANT and DIANA K. BRYANT. husband and wife..

as Beneficiary,

; : WITNESSETH: o P
Grantor irrevocably grants, bargains, sells and conveys to trustee in.trust, with power of sale, the property
County, Oregon, described as: : ’ -

the City of Klamath Falls, according to the
office of the County Clerk of Klamath County, .

together with all and singular the ts, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
nrow or herealter appertaining, and the rents, issues’and profits thereot and all fixtures now or hereaiter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE. OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum’ of .ﬁ.,E‘DURTEEN.f,THOUSANDfAND.A.NO/,lO.O .......... - pevtrbetien oo P
ity o o et e e b e e e v wmsm P11 ars, with interest thereon according to the terms of a promissory
nofe of even date herewith, payablé to bérieficiary or order and mide by grantor, the final payment of principal and interest hereol, if
not sooner paid, te be due and payable . per terms of Note " s

The date of maturity of the debt sécured by this instrument is the date, stated above, on which the final installment of said nofe
becomes due and payable, In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneliciary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall becomne immediateiy due and payable,

ftural, timber or grozing purp

The above described real property is not curtently uied for agric

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property. in good condition
and repair; nof_to_remove or_demolish any building or improvement thereon:
not 10 comrnit Or permit any waste of said property. K

2. To complete or.restore. promptly.and in. good and workmaniike

any itding or imp! which may be constructed, damaged or
destroyed- thereon, and pay when due all costs incurred therelor.

3. To comply with all laws, ordi ,r i , condi-
tions and restrictions aflfecting said. property; il the beneficiary so requests, to
join in ing such'fi ing ‘statemerits pursuant to the. Uniform Commer-
cial Code ar the beneliciary may. require and 16 pay for liling same in the
proper public oilice or offices, as weil as the cost of all lien searches made
by filing officers or. searchind agencies as may be deemed desirable by the
beneliciary. s e

4. To provide and vontinuously maintain insurance on the buildings
now or hersafter erecind on the. said premises against loss or damage by fire
and such .other. hasards as’ the beneliciary may from time 1g time require, in
an amount not less than §. ':]_ DSBE‘?- ) eY lue. ., written in
companiex-acceptable to the beneliiary, with loss payable to: the latter; ail

licies of. insurance shall-be desdvered to the beneliciary as soon as insured;
if the granfor shall {ail for.any, reason to procure any such insurance and to
delivar said policies to the bLeneficiary at least iifteen days prior to the expira-
tion of. any policy of insurance. now ‘or herealter placed on said buildings,

the heneliciary may progure the same at grantor's expense. The amount .

collected ~under: any fire or other insurance policy may be applied by benefi-
ciary upon any indebtedtiess secured hereby and in such order as beneficiary
may _determine, ur at option of beneliciary the entire amount so collected, or
any’ paty thereol, may be releascd. ta grantor. Such application or release shall

nof cure or.waive any default or notice ot default hereunder or i any

(a) consent to the making of any map or plat of said property; (b) join in
Aranting any easement! or creating any restriction thereon; (¢} join in any
subordination or other agreement allecting this deed or the liep or charge
théieol} (d) reconvey, withou! warranty, all or any part ol the property. The
grantee in any reconveyance may be described as the “‘person ar persons
legally entitled thereto,” and the recitals therein of any matters or facts shall
be conclusive proof of the iruthiulness thereof. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than $5.

10. Upon any delault by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by & rcceiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession ol said prop-
erty or any part thereof, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, a: apply the same,
less conts and expenses of operation and collection, including reasonable attor-
ney’s lees upon any indebtedness secured hereby. and in such order as bene-
ficiary may determine.

11. The entering upon and faking possession ol said property, the.

collection of ‘such -sents, issuex and profits, or the procecds of fire and other
insurance policies or compensation or awards for any taking or damuge of the
praperty, and the application or release thereof as:aloresaid, shall not cure ot
waive any default or notice ol delault hereunder or invalidate any act done
. pursuant fo such potice.

. . 9 Upan' default by grantor in payment of any indebtedness secured
hereby or in hiv parformance of any agreement hereunder, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the bencliciary at his election may proceed to forectose this trust deed
in equily as & morigage or direct the trustee to loceclose this trust deed by

art done pursuant to suck notice

5. To keep said premises iree from construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against’ said. property before ahy part of‘such faxes,asiedsments and other
charges’ become past due of delinGuent and promptly Usiivér: teceipts’ therefor:

to:beneficiary;: should the grantor. iail.to make payment of any. taxes,:assess-:
ments, insurance premiums, liens or. other charges payable. by grantor, either.

by direct payment or by ‘providing beneliciary with funds with whick to

make - such -payment, beneliciary may; at its opfion,” make: payment thereol,”*

and . the amount . so_paid,; with interest at:the.rate set: forth in the note secur
hereby, her with the obligati described in paragraphs 6§ and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hereof and lor such.payments, wth interest as aforesaid, the prop-
erty herelnbefore 'described, “as well a¥ the ‘grantor, shall be bound to the
sarrie extent - that they are bound for the payment of the obligation herein
described, and all much payments shall be itninediately due and payable with-
cut natice, and- the mmpayment: thereof shall, at the option ol the beneficiary,
render all sums secured by this trust deed i distely. due and payable .and
constitute a breack ol thie trust deed. . e e
6. "To pay all costs, fees and expenser of this trust including the cost
of title search as well an the other costs and expenses of the truatee incurred
ing this obligati trustee's and_attorney's

v appear in and dafend any dotion or! proceeding purporting to.
alfect the. semreiéy.lyfghts or. powers ol beneliciary or trustee; and in any suit, ..

action of proceeding in which the beneliciary or trustee way appear, including
any suif. for the foréclosure of this deed, to pay all costs and expenses, in-
cluding evidence o title and the beneficiacy’s or trustee’'s attorney’s fees; the
amount . of atforney's fees mentioned in this paragraph 7 in all cases shall be
fixed by the frial court and in the event of an appeal lrom any judgment ot
decres of the trial court, grantor further adrees to pay such sum as the ap-
pellate court shall adjudge ble as the benet y's or frustee’s atior-
ney's fees on such appeal.

It is mutually agreed that: -

8, In the avent that any particn or all of said property shall be taken
under the right of inent d in or el ¢ benelcinry shall &ave the
right, il it a0 elrcts, to require that al!.or any portion ol the mohies payable
as compensation for such taking, which are in excexs of the amount required
to pay all reasonable coss, expenses and attorney's fees necessarily paid or
incurred by drantor in such proceedingds, shall be paid to beneficiary and
applied by it lirst upon any r ble costs a per and attorney's lees,
both in the trial and appellate courts, ily paid or incurred by bene-
ficiary in such pr dings, and. the bal pplied upon the indebtedness
secured: herchy; and grantor agrecs,.at .its own expense, 10 teke auch actions
and’ exécuts such insfruments as shall> be nédéssary’ in ‘obfaining such com-

-, pensation, - promptly. upon beneliciar, ‘s request.. .
B . AETRS' M

9. -Af any time and from" time to time upon Written request of bene-

- | ticiary,. payment of its lees and presentation of this d‘eed;-nd the . note - for

), without
bied! trystee may.

J endorskmient -(int case of Iull' ¥ y , tor !
th l;'nl_:ilily ,".".('f')f’ e paymen| ot the

erson for. th

adver and safe. In t(he latter event the beneliciary or the trustee shall
execute and cawuse ia be recorded his writlen notice of defaulf and his election
to - sell the said described real property (o salisly the obligation secured
hereby whereupon the trustee shall tix the time and place ol sale, give notice
thereol as then required hy law and proceed to loreciose this trust deed in
the manner provided in ORS 86.735 to 86.795,

13. Alter the trusiee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or defaults. 11 the default consists ¢f a lailure to pay, when due,
sums -secured by the trust deed, the delault may be cured by paying the
entire amount due at the .time of the cure other than such portion as would
not then be dua had no delault oceuired. Any other default that is capable of
.. being cured may be cured by tendering the performance required under the
‘- obligation or trust deed. In‘any case, in addition to curing the default or
defaults, the person effecting the cure shall pay o the beneliciary all costs

.. and expenses actually incurred in enforcing the obligation ot the trust deed
;‘,oge'ther with trustee’s and attorney’s fees not exceeding the amounts provided
y-faw,

I4. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property ecither
in one parcel or in separate parcels and shall seil the pan:el or parcels at
auction -ta the highest -bidder lor cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
thgfio ty so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matiers of fact shall be conclusive prooi
of the truthfulness thereol. Any person, excluding the trustee, bur including
the grantor and beneficiary, may purchase at the sale.

15, When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale. in-
cluding the compensation ol the trustee and ‘a reasonable charge by trustee's
attorney, (2) to the obligation secured by the trust deed, (3) (o all persons
having recorded liens subsequent 1o the interest of the trustee in the frust
deed as their intervats may appear in the onder of their priority and (4) the
lurpan‘ it any. 1o the grantor o to A suvrswe in inferest enfitled to such
surphas,

18, Beneliciary may from tinre (o fime 8ppoint a successor or aucces-
sars fo any trustes named herein or to any successor trustee appointed here-
under. Upon wuch appointment, and without conveyance to the successor
trustee, the latter shall be vested with all title, powers and duties conlerred
upon any trustee herein named or appointed hereunder. Each such appointment
and substitution shall be made by written instrument executed by beneficiary,
whgch, when recorded .in the mortdage records ol the county or cornties in
which the property is f, sha. lusive prool of proper appointment

- of the successor trustee. .
- 17, Trustee accepis this frust when this deed, duly executed and
' acktowledged .is_made a public record as provided by law. Trustee is not
- :obhgaied 1o notily any party hereto ol pending sale under any other deed of
‘trust or of any #ction or grooeéding in which grantor, beneliciary or trustee
.shall be a party unless such action or procesding is brought by tristes.

"NDTE: The Trutt Doed ‘Act provides iRt the’ tnisisé’ Hore
of savings ond loan. ossaciation .outherized .30 do .

der must be “elffiet an ‘oftomey,
Lusiness undet. the lowe of Oragon or the United States, ¢ ritle

"whe s 0h active tember "f the Oregon’ State Bar, o bahk, trust company
horized 1o insure title ta teal

propeity of this state, lts subsidisriey, dffiliates; agents or Branchas,’ the Umitad States or uhy agency therecf, of on esctow agent Ticemaed under ORS 696.503 ro 696.585.
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s laiming uside? lum, “that he is Taw:

: ribed véal propérty nd' #i 2 ‘valid, - unencumbered title thereto _except Real -

'Estat Contract. recorded. January, 25,1579, in Volume MT9 page 2176, uhcrofilm Records of

Klama h Countv, " 'which tHe Granto , L.does not ‘sgree’ to’ a.ssume nor. pay anél the
armless therefrom

me agamsr aIl persons whomsoever

The grantor warrants thal the proceeds of the Ionn represented by the above deacnbed nofe and this trust deed are:
* primarily for 1, famil Id purposes {see’ lmrfnt v
. 2 o & NN G ENT B DR 2 ’( &,

) Thm deed apphes to, mures fo !ﬁe beneut ot and bmds all parties hereto, tizexr he:rs lagat devisees, ad istrators, executors,
personal representativés, successors and assigne.-The term beneliciery shall mean the holder and owner, mcludmg pledgee, of the contract

secured hereby, whather or not d ag a beneticiary harein, In construing thiz deed and whenever the confext so requires, the masculine
4 h frif and the ter, and tha singular number mcludel the ,plural

IN WI TNESS WHEREOF sazd grantor has hereunto set hts

* IMPOR'IANT NOTICE: Dclm. by imlny cuf, whir.havu wcm:n!y (ul or {b} is x M m y
- ey licable; If y {a) is licable and the beneficiory Is @ creditor ... -VER QID
al sush hmvd h d-ﬁnnd in the” 'l’nalh‘in-landtng Acl and hgu!aﬂon Z, Dho w N H MC DON
mply with. the Act and R

_ STATE OF OREGON,’

. County R
This instruzent was ackn 'Iedgsd be!ore me on ..
R by )
»

A 'Nofary Publtc for Oragon

My commisiion expxres

S FOI FULL llCONVIYANCE
h vied in'y when uh"qcﬂcnl heve been paid.

The undersngned is !ha lagnl owner and holder 6t all indebted, secured by the ioregoing trust deed.' All sums secured by said
trust desd Bave beer fully pud and ntishcd You heteby are directed, on pcyment 1o you of any sums owing to you under the terms of
said’ trust deed’ or ‘pufsiant ¥o ‘statufe, to'cdnce! ‘all evidences of indebtedness ecured ' xd;tnut deed (which are dahvered to you
“herewith togsther with said :mrdeed) and” 1o vaconvey, ‘Without wamnty, 10"thé p.

Beneﬁct;;;-}

De not lese or destrey this Trust Desd OR THE NOTE whleﬁ it tecures, Both must be deliversd te the trusies for bofore y will be made.

STATE OF OREGON,
County of ..... Klamath
T oetttly that the thhm instrument
was received for récord on the .21, thday
of Qetoher. , 19..84.,
, pr e pras e o abedd B, o'clock ..2.M., and recorded
SPACE. RESERVED - in book/reel/volume No. .36
T rem page ... 13481 or as fee/file/instru-
,}R:coﬁo‘tn's. use .. . ment/microfilm/reception No...621508.,
Lt "7 Record of Mortgages of said County.
Witness my hand. and  seal «of.
County - affixed.

8S.

AFTER R:cbnomc RETURN TO

o . rv,/l : . ..valjmn By Coundy..

HOUNBALIY T oNEARY o TR solmn TR u;j T-Loungy
KLAMATH COUNTY o
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