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“Th 'Deeﬂg?;rnm,n}'aagibls IR R " day of August = |19 84 A pﬁge&g{f}__

between - THEODORE N, EMARD and DOROTHY 1, EMARD, husband & wife -

» as Grantor,

-?v.hos;;dddress is (s:reezba:ndndmber, city) i P-0 Béx 607, Chiloquin, Oregon 97624
ZSete of Oregon, . MOUNTAIN TITLE COMPANY INC., an Oregon Corporation
a- - TOWN. AND COUNTRY MORTGAGE, INC., an Oregon Corporation ,as Beneficiary.

Witnesseth: That Grantor irrevocably Grants, Bargains, Sells and Conveys to Trustee in Trust, with Power of Sale, the Prop-
B County, State of Oregon, described as: :

» as Trustee, and

Terty in E KLAMATH o

Sovasis i
&Xract of land ‘situated in the ‘Wi of N},
Qé}lamette‘Meridian,‘Klamath'COdnty,‘ ¢ more particularly described a
Beginning at‘the‘intersection o
' thence East
thence

y right of way line of the Sprague River
‘1line," 400 feet, more or less, .to the point

Section 28, Township 34 South, Range 8 East of the
: s follows:

,v;iP:fO Box. 607
Chiloguin, ‘Oregon 97624

appurtenances now or hereafter thereunto bélonging or in Rnywise appertaining, and

cments, hereditaments, and
to'the right, power, and authority hereina{‘tpr given to and conferred upon Benefi-

the rents, issues, ‘and profits thereof, Subject Hawever,
ciary t9 callect'ang apply such rents, issues, and profits.
: 7" 'To Have sand To Hold the same, with the appurtenances, into Trustee,

. For the Purpase’of Securing Performance of each agreement of Grantor herein contained and payment of the sum of

joan—mnnzf(rﬂdﬁs}ivb} SEVENTY-SEVEN AND 00/100¢he Dollars (5 43,077 .00,
*reon according to the terms of a promissdryr_notc,‘dgte,d August 29, : s

! ] m 19 86
payable to the Bencficiary o ord

al and made by Grant hé final payment of principal and interest thereof, if not sooner paid, being due
‘and payab, of - OCTOBE e '

This formyis used.in sonnection: with deeds of trustinsured under the one- to four~family programs of the National Housing Aot which require
! 203 (b} and (1)) In accordance with the regulations for those programs.

:a One-Time Mortgage Insurance Premium payment(lnélud!ng'secﬂons
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“of Trust eligible for insurance by Beneficiary under the provisions
of the National Housing Act and amendments thereto, and agrees
not to do, or cause or suffer 1o be dote, any act which will void
such insurance during the existence of this Deed of Trust. o

It is Mutually Agreed that: )
.14, Should Grantor fail to make any payment or {0 do any act
as herein provided, then Beneficiary or Trustee, but without

obligation so to do and without notice to or demand dpon Grantor

and without releasing Grantor from any obligation hereof, may:
Make or do the same in such manncr and {6 such extent as cither
may deem necessary to protect the security hereof, Beneficiary or
Trustee being authorized to enter upon the property for such
purposes; commence, appear in and defend any action of .
proceeding purporting to affect the security tiereof or the rights or
powers of Beneficiary or Trustee; pay, purchase, contest, or
compromise any encumbrance, charge, or fien which iri the
judgment of either appears to be prior or superior hereis; and in
exercising any such powers, incur any liability, expend whatever
amounts in its absolute discretion it may deem accessary therefor,
including costs of evidence of title, employ counsel, and pay his
reasonable fees. ’ -

15. Should the property or any part thereof be taken or
damaged by resson of any public improvement or condemnation
proceeding, or damaged by fire, or carthquake, or in any other
manner; Beneficiary shall be entitled to all compensation, awards
and other payments or relief therefor, and shall be entisled at its .
option to commence, appear in, and prosecute in its own name, any
action or proceedings, or to make any compromise or settlemeit, in
connection with such taking or damage. All such compensation,
awards, damages, rights of action and proceeds, including the
proceeds of any policies of fire and other insurance affecting said
property, are hereby assigned to Beneficiary, who may after
deducting therefrom all it¥ expenses, including attorney’s fees,
release any moneys so received by it or apply the same on any
indebtedness secured herchy. Grantor agrees to execule such further
assignments of any compehsation, award, damage, and rights of
action and proceeds as Béneficiary or Trustee may require.

16. By accepting payment of any sum secured hereby after its
duc date, Benieficidry does niot waive its fight either 1o require
prompt: paymient when due of all other sums so secured or to
declare default for failure to pay. - L

17.” At any time and from time to time upon written request of .
Beneficiary, payment of its fees and presentation of this Deed of
Trust and the note for endorsement (in case of full reconveyance,

- for cancellation and retention), without affecting the liability of any
- 'person for the payment of the indebtedness Trustee may (a) consent

“1o the making of any map or plat of said property; (b) joinin
granting; any: casement or creating any restriction thereon; (c) join
in any subordination or other agreement affecting this Deed of
Trisst o the lien or charge thereof; (d) reconvey, without warranty,
all or any part of the property.* . -~ S

: “The Grantee in any reconveyance may be described as the
“person ot persons legally entitled thereto,” and the tecitals therein
of any matters or facts shall be conclusive proof of the truthfulness
thereof.

18, Asadditional security, Grantor hereby assigns to
Beneficiary during the continuance of these trusts, all rents, issues,
royaltiés; and profits of the property affected by this Deed of Trust
and of any personal property located ‘thereon. Unitil Grantor shall
default in the payment of any indebtedsiess securéd hiereby ot in the
performance of any agreement hereunder, Grantor shall have the
sight 1o collect all such recs, issues, royalties, and profits carned

prior to default as they become due and payabl

19.. Upon any default, Bencficiary may at any time without
notice, either in person, by agent, or by a receiver to be-appointed
by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon any take posession of
said property or any part thereof, in his own name sue for or
otherwise collect such rents, issues and profits, including those past
due and unpaid, and apply the same, less costs and expenses of

“operation and collection, including reasonable attorney’s fees, upon

‘any indebtedness secured hereby, and in such order as Beneficiary

‘may detérmine. The entering upon and taking possession of said
. property, the collection of such rents, issues and profits and the -

appiication thercof as aforesaid, shall not cure or waive any default
or notice of default hereunder or invalidate any act done pursuant
to such notice.

20. Upon default by Grantor in payment of any indebtedness
secured hereby or in performance of any agreement hereunder, or
should this Deed and said note not be eligible for insurance under
the National Housing Act within IMMEDIATELY months from
the date hereof {written statement of any officer of the Department
of Housing and Urban Development or authorized agent of the
Secretary of Housing and Urban Devclopment dated subsequent
to eight (8) months' time from the date
of this Deed of Trust, dcclining to insure said note and this Deed of
‘Trust, being dcemed conclusive proof of such ineligibility), or
should the commitment of the Department of Housing and Urban
Developinent 1o'insure this loan cease to be in full force and effect

for any Feason whatsdever, Beneficiary may declare all sums

secured Hereby immediately due and payable by delivery to Trustee
of written declaration of defauit and demand for saie, and of

“written notice of default and of clection to cause the property to be

sold; which notice Trustee shall causc 1o be duly filed for tecord.

.+, Beneficiary shall also deposit with Trustee this Deed of Trust, the

fiote and all documents evidencing expenditures secured
hereby.Notwithstanding the foregoing, this option may not be
exercised by the Beneficiary when the ineligibility for insurance
under the National Housing Act is due to the Beneficiary’s failure
to remit the mortgage insurance premium to the Department of
Housing and Urban Development. :

21.  After the lapse of such time as may then be required by law
following the recordation of said notice of default, and notice of
sale having been given as then required by law, Trustee, without
demand on Grantor, shall sell said property at the time and place

- fixed by it in said notice of sale, citheras a whole or in separate

parcels, and in such order as it may determine (but subject to any
statutory right of Grantor to dircct the order in which such
property, if consisting of several known Iots or parcels, shall be
sold), at public auction to the highest bidder for cash in lawful
money of the United States, payable at time of sale. Trustee may
postpone sale of all or any portion of said property by public
announcement at such time and place of sale, and from time to time
thercafter may postpone the sale by public announcement at the
time {ixed by the preceding postponcment. Trustee shali deliver to
the purchaser its Deed conveying the property so sold, but without
any covenant or warranty, express or implied. The recitals in this
Deed of any matiers or facts shall be conclusive proof of the
truthfulnnéss thereof. Aay person, including Grantor, or
Beneficiary, mey purchase at the sale. After deducting ail costs,
fees, and expenses of Trustee and of this trust, including cost of title
evidence and reasonable attorney’s fees, in connection with sale,
Trustee shall apply the proceeds of sale to the payment of sl sums
expended under the terms hereof not then repaid, with accrued
interest:at the rate provided on the principal debt; alt otiwer sums
then secured hereby; and the remainder, if any, to the person or
persons legally entitled thereto. )

22, Beneficiary may, from time to time, as provided by statuie,
appoint another Trustee in place and instead of Trustee herein
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‘named and. thereupon the Tmstee he e 1 o o 'sale under any other Deed of Trust or of any action or proceedmg
‘discharged and Trustee so appointed shall be subsmuted as Trustee - +in ‘which Grantor; Beneﬁcmry, or Trustee shall be a party; unless =

= liereunder: thh the same effect 83 rf urigmany namcd Trustce - brought by Trustes.

»herem : -

- i -~ 25, ‘The term “Deed of Trust,” as used herem, shall mean the
~:23.. ‘This Deed of Trust shall inure to and bmd the heirs, : same as, and be synonymous with, the term “Trust Deed,” as used

'lcgatces, devisees, administrators, executors, successors, and assngns_ - in the laws of Oregon relating to Deeds of Trust and Trust Deeds.

of the parties hereto. All obligations of Giantor heretinder are joint Whenever used, the singular number shall include the plural, the

and several.-The term “Beneficiary™ shall mean the owner and :plural the singular, and the use of any gender shall be applicable to

holder, including pledgees, of the note secured hereby, whether or all genders. -

not named as Beneficiary herein.

26, As used in this Deed of Trust and in the note, “attorney’s

i 24. ' ‘Trustee accepts this Trust when this Deed of Trust, duly fecz” shall include attorney’s fees, if any, which shall be awarded by
.executed and acknowledged, is made public recotd as provided by :an Appellate Court. -
law: Trupfee is nigt oblrgated to g any party heroth of pcndng ‘ M O?/ 2%
oL THEODORE N. . ] . Signature of Gransor. - DOROTHY L./ EMARD N Signature of Grantor.
;SmeofOregon, Gl ‘ . i :
County of ‘Klamath - ?‘%-» ‘
= I the undersrgned Krist i L. Redd '+ : T - shereby certify that on this
i 29th e day of August : , 19 86 , personally appeared before me

THEODORE N, EMARD and. DOROTHY L. EMARD
tome known to be the. dlvxdual described in and who executed the w:thm mstrum-nt, and acknowiedged that

\srgned and sealed the same as thelr " free and voluntary act and deed, for the uses and purposes

y and year last above wnttcn.

Notary Public in and for the State of Oregon.

wycommisincsis 1/, /07

RECIRE A . Request for Full Reconveymce
& Pibon : iz
:To Trustee.

;. The,undersigned.is the legal owner and holder of the note and ail other indebtedness secured by the within Deed of Trust. Said note,
: together with all other indebtedness secured by said Deed of Trust, has been fully paid and satisfied; and you are hereby requested and
. directed;on payment to you of any sums owing to you under the terms of said Deed of Trust, to cancel said note above mentioned, and all
 ather evidences-of indebtedness secured by said, Dreed of Trust delivered to you herewith, together with the said Deed of Trust, and to
recnnvey, wrthout warranty, to the pames dcsngnatcd by the terms of saxd Deed of Trust all the estate now held by you thereunder

Do not ucord. 'l'o be used only when note has been paid.

' ; Datcd

{Mail'reconveyance to - :

‘State of Oregon

'Conm ‘of Klamath O ;

. 4] 3_%

B l hcrcby cemfy that this within Deedwﬁlcd in this office for Rccord on the : 4th . day of
' Septenber v ADAYS 86 at 2:26 o%lockP M., and was duly recorded in Book M86

e e Rccord of Mortgages of : Klamath D County, State of Oregon, on
page 15963 e : R

i;»: i«‘e;.‘eb;, 317.00 R
- " 11
. @ Dv |V ®

PEATR S
P by

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of the 27th day
of October AD,.9_8%  _ar___1:43 o'clock ____PM., an® duly recorded in Vol. _____ 434

of Jortzases on Page 19463
. . Pvelyn Bie!m, 0““‘)’ Clerk b‘%
FEE $17.00 By




