Y PINEL  WITH RIGHTS TO FyTyRE ADVANCES AND.;RENEHA? € :

T DEED ‘made this PR -} RSN 1105 20127 e, 19..86. betweon

LQEMENI,.f_DREQ,.§ LID.. ’

{ BRANDSNESS ™
TATE BANK

reanyp

nd

Grantor irrevocably &rants, ins, ] , With the property

in . KLAMATH.

LOT.17 1N:BLOck 2_LOCKFORD, TRACT NO. 1228, ACCORDING To THE OFFICIAL pLAT THEREOF ‘O
FILE IN THE- OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY,: OREGON.
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todether. with ayy and singular the tenements,

now or hereafter appertaining, and the rents,
tion with saig real estate,
FOR THE PURPOSE .

sum of -FORTY-SIX. THo

{a) consens to the making of 203 hap or plag of said Property: (b) join in
franting ANy easement o Creating any restriction therson; {c) join in
subordination or other adreement altecting this deed or the
Thereof; (d} reconvey, withoyr warranty, ajl or any part of
Krantee in 1y reconveyance may be described a5 the
legally entitled thereto," ang (pe r i
be conclugive proot of the truthfu,
services i i i
: bencliclary may.at_any
by & receiver o be gp.
! -any Security for
said prop-
the rents,
d, andapply the same,’
on the buildings nd L Z . including reasonable attor.
r damage by tire ney’s fees upon an: by, and in such order as bene-
time (o fime require, in ficiary may determine,
L5 Wrilters in : « The entering upon and taking
P A 'k loss Payable to the latter; ay i such rents, issues an,
policies of insurance shalt be delivered” 1o the beneliciary as soon ax insured; i i
if the grantor shall tail for any reason to procure any gyeh insurance and to
said policies to the heneliciary at least fitteen days prior to the expira-
ey’ in ed on szajq buildings,
The amount 2. Upon delault by 8rantor in bayment of any indebtedness secured
d by beneti- hereby or in his Performance of any agreemeny he'eundu, the beneliciary may-
order as beneticiary H Iy due and Payabie. In such ap
or at’ option of beneliciary the entire amount S0 collected, or ici ? H
any part thereof, may be released to grantor, Such application or release shaly
not cure or wajye any default or notice of delauit hereunder or invalidate any
act done pursuane to auch nofice, )
o _keep said liens and (o pay all
Y ‘be” levied or aszessed upon or & the trustee shall fix the ¢;; el . dive notice
(axea.rﬂaaeumenrs and other - thereol as then required by law ang Proceed 1o Yorecloge this trust deed in
omptly. deliverreceipu therelor the manner provided in ORS 86.735 40 86.795,

> b i ither 3. After the frustee has commenced foreclosure by advertisement and
s d; P any time prior v 5 days beior the date the frustee conduces the
the grantor or any other person ao Privileged by ORS 86.753,
delault o, 1t the defays consists of g failure to pay,
heteby A : i di may be cured by Paying the
efeby, i ; ; >
trer el o er than such portion as would

cure shall pay 1o the beneliciary all costs
enlorcing the obligation of the trust deed
stee’s and atforney’s feeg Nl esceeding the AMOUnts provided

14, Otherwise, (he anle shall pe held on (he date and g the time ang
place designated in the notice of sale or the time to which said sale may
as the ather beost ard e : be po-tponedl Provided I:y law. lThc ‘tin:shte;:l mt;iv shell said property ejther
; 1 ) b H ¢ Pl 0 . m one parcel or'in Senarete parcely ap Sl sell the parcef o arcels at
;:c:zré?z:l’;m'ri n‘::’:ll:,re‘:ir in fnlﬂrcnjd ,”"s op{:gflmy qnq trustes’y and attorney's avetion "O- the Aighest ‘bidder {or cash, ! mlf Truse:

0" appear . in and" defend - Any " action or proceeding putporting to . :2:”’:?"::;:?,1:, ';":’;’:;h';; 'deed

ecurity rights or puwers of {;{neliciary or trusiee; and in 2Ny suit, plied, 7!;': recitaly ,-"'m! deed of a lact sh

roceeding in which the benieficiary or fr "’;l‘" "’;"' "%f’“x' - including of the fruthfulness thereol, Any person, excluding (ha trustes,

?;er::: o,;’ '5553";2% c;lhe‘ h,::,f:f;?;,;?, o SoNs o e, in the granior and beneliciary, may purchase at the spje,
amount of atlorney’s femy mentionied in thi 15, When fruatee selly Deeseant to (he powers provided herein, trusee
lired by the trial court 3 Ji uhnl{ apply the Proceeds of sale ¢ pPayment of ;) the expenses of sale, in-
decree of the trial court, as the ap. cluding the eompematmr, of the trustee and & reasonable charge by trustee's
pellaie court shall adjudge ¢ I} fies, tee's artor- attorniey, (2) 4o the obligation fecured by fhe trust deed, (3) (0 all
ney’s fees an such eppeal, having Tecorded Jiens subsequent fe the ‘interest of the trustee in th

1t is mutually agreed that: d taDPRar in the order of Sheir priociey: and (4)

In the eveni that any portion or all of saic ¥. 10 the grantor or fo his successor N anterest entitteq to such
under the righet ot enmtinent domain or condemnation, b
right, it it s elects, to rtqul:re lharhyllz or any
83 compensntion for such taking, whic are in 5 . Upon Y
te pay ait reasonable costs, expensec and n;.lo,r,neby' 8 fee saril) ,"::,”_ ”f:' lat;:: ah:‘;lpob
sha, i “POn &Ry trustee heretn named
ond subsritution shall be made
which, when recorded jn ¢p
‘whirh the PIOPerty is situar
of the successor fruntee,
17. Trustee aCCupls ¢, his deed, duly executed and
ledged ix i ovided by faw. Trustee is not
q 1 s " pending sale under BNy other deed of
ment {in ca. without affecting at ! o roceeding in ' whic, Rrantor, benefici, Y Or frustee
the liabitity of an ness, frustee may such action or I ling is brought by trustee,

OTE: The. Truat D Act provides, 3 t the trustes hersunder mv;tbbo either an attorney, who g 0 DCtive . member  of the Oregon State Bar, o bank, g compan:
?r w\:(nq: bﬁ’; io?z:.iuotiuﬁi:n' mﬁhéﬁzb:s‘ o' do bukiness under the lows of Orsgon or ‘the Unitas Statey, & title Iniurance Ompany authorized to Insure title 1y ruq

4
Property of thiy siate, . ity subsidiaries, offiliotes, agents or branches, the United States or any agency Hmaoi, °F an mcrow ogeny licensed undar ORS 698,508 e 694, 585,
LR e .
- - - e S e~ T g :




‘agrées to and with the beneficiary and thos claiming nder him, that he is 1a
-said described real property -and has a- valid, 'ummbered title thereto- -~ =~

and that ha Willr‘;Warra:xit and forever defend the sameagamst all persons whomsoever.

LT AR TR RTRTAR o =

(b) for an organization, of (even if grantor ie & natural person,) are for business or commercial purposes.

This deed applies to, inures fo the bensiit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal reprosentatives, SUCCessors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneliciary. herein. In construing this deed and wiienever the context 50 requires, the masculine
gender includes the teminine and the neuter, and thie singular number includes the plural.

mw WI TNESS WHERECF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delets, by lining sut, whichevar warranty () or (b} is L.Q. DEVELOPMENT, OREG., LTD.
not applicable; if 4 ty-{a) is applicable and fhe beneficlary is ¢ creditor . . RTNERSHIP

as such word is defined.in_the Teuth-in-lending Acj und Regulotion Z, the

“beneficiary- MUST comply with the Act and. Reguintien by ki quired

dlsch i for this purp use Stevens-Ness Ferm No. 1319, or equivalent. -

I complinnc with the Act is net required, disregard this notice. ~

(1€ the slgner of the abeve ls & torporution, |
uie the form-of acknowledgement spposite.)

STATE OF OREGON, =~ oy _STATE OF OREGON,

Con;nry of % = County of KLAMATH

This instrument was, a;knowlédgad belore me on This instrument was acknowledged before me on OCTOB.ER 1

e 9ty T | 1986,y _A..._BEEI,]N,ALD.,‘R,.,,LE,Q.U.IAE.U

{,lfpubiicl.{rér{orf o

“(SEAL) R . . o
. My commission expires:. . My commission expires: 3-14-87 -

. REQUEST FOR FULL. RECONVEYANCE
' 7o tae wsed only when ebligatiens have been poid.

TO: ool i DTR— 7

: . The undertigned is the ledal o'-'r‘.—;er and holder of all indebtedriess secured by the foregoing trust deed. All sums secured by said
trust desd have been fully paid and eatistied..You hereby are directed, on payment to you of any sums owing to you under the terms of
said. trust deed of gutsusnt i stafute, tc I-all-evid: of indebted: secured by eaid trust desd (which are delivered to you
herewith together with said & ead) and to reconvey, without warrenty, “to_the: parties designated by the terms of said trust deed the
sstate now held by you under the same. Mail reconyeyance and.dog 8 £0 <o :

Beneficiar; )

Ge rot fase o destrey thin Trust Dead OR THE NOTE which it recures. Bath must he delivered to the truster for etien befers Y will bs mode.

v

Ly

TRUST DEED " ' STATE OF OREGON, }“
T (eomm N a9 01 | SR S SN {4 "County of | Rlamath o
;suy:numn‘um PuBiCO. PORTLAND OREL DL T L L ' EE '7  S I, eI certi!y that the within instfdmsnf
was received for record on the .. 33EDday
Ogtober W26,
nd recorded
SPACE NESERVED in book/reel/volume No. 38 ... on
Fon ; ..... or as fee/Hile/instru~

RECORDER'S uéé ‘ment/microfilm/reception No.

‘ Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

Grantor

* Boneliciasy

" "AFTER RECORDING RETURN T

SOUTH:VALLEY: STATE'ANK = « || R - Exelyn.Bichn..Counpe. Glerk. ...
5215 SOUTH SIXTH STREET S mr D an ALt 0D //é; ZN £,
KLAMATH FALLS O 97603 By ; 28 Dol

Foe: $9.90°




