’ On the terms g
propearty (the “prope

- SEE-ATTACHED .ADDENGUM

described are
the power of*assessmeqt,~foklgmqth

Tﬁéipfemfsea

herein des
€ power: of.-

Unti a changa is requosted, ai tax statemeni shall be sent 1o;

811-M (11.55)

ékfpédiéﬁégéﬁthiﬁ'a
assessment,-gf “South: Sy

LCToRsaLe VoY .., 19505

The State of Oregon

by and through the
< Directo,

John C. Edvargs

r of Veterans' Affairs

d from Clara Sily
2 and recorded No
egon.,

€ to R. B, Haxweit,
vember 24, 1959 in Book 317 at page 34z,

within and subject to the 4sta‘tutory powers, including
kIrrigationxDistrict., SRR RN .

ndééﬁﬁjé&tctb;thé

§ta‘tutory Powers, §
burban it

Sanitary, District

Departrment of Vg
Tax Division'c;
Oragon Vetetans' ;)




Buysr shay Mmake improvemems fo the Property i, aCCordangg With the pro, lmprovement Agree, 580-M, Signed this date; Completion of the agreé&f
upon lmprovements will Satisty the equity requirements of ORS 407.375(3). Thev; ofthe improvarnents Wil not ba Subfracigy from the Purchagp Price nor Subtracteg from

the Contract balancg,
The balange due op the Con:ract of 27 120 el shall. pg. paid in Paymentg beginning on the first day of
moer . ;- 8i The initia PaYments shay pg 5245 L ~— __ each, iNeluding intergsy, In agdition to gy amoun,
be sufficient g0 Pay taxes, when dye, Buyer also shay Pay to Selje, on demang any additiong; amounts which may be

8s ang 8Ssessmangg Changg, The money paig by Buyerto Seller for
Seller for taxes ang assessments. that Payment wiy be Subtracteg from theg
. ed to the balance due on the Contracy,
TERM OF CONTRACT Thig 1o a0 Contract ang g inat payment 15 e Novempep L, 2006
R i AR S (month, day) (year)

1.4 INTEREST RATE, The annyay interest rate during the terin of fhis %ﬁha is Variabye; ftcannot inuéase by more than one (1) perceny except to Maintain the
solvency of the Department of Veterans Affairs, The Seller may periodk:a"y change the interest fate by Adminlstrative Rule Pursuant 1o the Provisiong of ORs 407.375 (4).

The initiaf annugf intei gst fate shaj be Percant per annum,
. 15 : PHE~PAYMENT$; "Buyervm'a_y prepsy q(lp,r 30y portion of tharba!qqce due on the Contract g¢ any time Withoyt Penalty,

PAYMENTS. Al Payments 1 Séllsr shail b Made ty Depar?ment Of Veterans: Affairs at 700 Summg, Street, NE, Salem, Oregon 97370-1201, :
ayMmentg a4 80me othgy Place, :

fchase Price for ghe Property gg Providad 1o, by this Contract and pe
er g Warranty Deed, g, Warra
N the

1.6 PLACE O
unlessg Seligr Gives Written Notice tg Buyer 10 make Paym

rfbn-nancss' by Buyer of 41 other torms,
U d shal Warrant Marketapyg title, except for those liens ang
propeny OF suffergg by Buyer after the date of this Conrract.

MAINTENANCE

2.1 POSSESSION. Buyar shaﬂ be entitley to POSsassion of the Property from and after the date of thg Contract, Itis Understoog, 8nd agreg, howovar, that
Buyer wiy Permit Sejigy and jig ageanits fo onler the Property at reasonable times, 1o inspect the Property, Buyer shall not Permit the Premiseg 1o be vacan for morg than thirty
(30) Consecutiye days,
22 MAINTEHANCE. Bu lf ings, . and Iandacape now Oxisting, or which shay be Placed op the pro
and repajr, Buyer shall noy barmit g e or Im, Ovemarts, Nor make any Substantia) lmprovements or alterationg Withoyt the
Seller, Except for domagtia usge, B not perm, ng or removai of any trees, nor romova) of any sang and gray, , wi
23 COMPLIANCE WIiTH LAws,
authoritigg applicadly o the
Contest in 9ood faity
;‘eopardlzedA
SEGTION 3, INSURANCE TR e e
.13 1., PBOPERTV DAMAGE INSY, NCE. B get ici ire i nce with stanaarq Bxtendeg Coverage 8ndorsemenys (and any other
endwsements TSquired by Sellsr) on an actual ca, is ¢ vering al ements on the Property, Such insurance shali be ip, an amoyny Sufficient 1o avoig
application of any oo-lnsurance Clausg, | all ba Yable to Seller and Buyer. as their Fespective Inlerests Mmay appear, o
in the event of loss, g, i i i A Make t Buyer 13ils to o 30 within tifteen (15) days of the loss, 1 Buyer fait5 tokegp
iNsurarice force, Sgijay May obtain 'nsu(ance, and add the COSt 10 the b Ce due on the Contxa‘ct. Theinsurance Cost shaff g Payable iq Seller on demang, :
565 to Testore the Property, Buyer ghay
Oration, Seller shay pay or reimburga
Seller shay keep 5 8ufficient 8Mount of the
to Buyer, 8 Which have 0t been paiy out Wwithin'150
Property, shajt pg used to Pay first accryeg terest and then the principa

SECTION 4. EMINENT DOomain
fa condernnlng authority takes ail or 8Ny portion of the . Buyer ang Selier shay sharg in the Condemng
respactive Interegts the Property, $aie of the Broperty in gy, of Condemnation shall b treated ag 4 taking of the Property.
SECTION 5. SECURITY AGREEMENT
This lnstrumenl shalt Constitutg 5 sac|
descrlplion of the pro, . Upoi 3CL ]
file the Statementg gy Buyer's expanse, thout furthe, authGrizatioy, from Byye Seller At any gy o3 of the ng Statemnants, Upo
under the terms of this Conlract. Buyer shall, within thrag 3) days of receipt of written demang from Seer, @SSembg Persona; Property ang Make jt availablg to Seller.

SECTION g, DEFAULT S
OGcur undgr any of the Iollowfng dmumstanees:
of defayn &ndno Oﬂponw,ity fo cure shay be Tequired iy during any twelyg (12)-
oN-paymeny oF late Payment unge, this Contracy,

ther obligation &t ih addition 1 paymens Buyer MUst perform Obligation Wwithin thirty (30) days aftgr
ler. Such Notice shalf Specify the Rature of the defauft,
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Party as provided by the Uniform Commercial Code. Seller May exercise thege fights and remedias with
Property which constitutes personar Pproperty in which Seller has a Security interes.
Choose to impose a late charge. The charge will not excesd fiva (5} cents per dollar of the Paymentin the event Buyer fails 10 make any payment within
10 days after it is due.

Use, Operate, manage, control, and conduct bysiness on the py
improvements that iri the receiver's judgement are proper;

Elect to collect allrents, Tevenues, income, issues, and profits (the “Income") from the Property, whether due oW or later. Prior to default, Buyer may
Operate and manage the Property and collget the Income from the property. in the event of default ang at any time hereafter, Seljar may revoke
Buyer's right to collact the Income from the property. Seller may collact the income eithar through itself or a receiver, Sellgr may notify any tenant or
other user to make Payments of rentg or use fees directly to Sellar, if the i Collected by Seller, then Buyer irrewocably designates Seltar as
Buyar's attorngy-in., i n Buyer' issi

and collect such ren

Paymaents are made,

collaction g,

6.3
remedies.
. SECTiON7, SELLER'S RIGHT To CURE
1 Buyer fails to perform any obligation requirec of it unger is Contract, Seller Mmay,
mou

without notice, take any steps necessary to femedy such faiiyre, Buyer shari
reimbuy ail & nts expended in 5o doing on demand. Such action by Seller shaj not constitute g waiver of the defauit or any other right or remedy which Seflor
may have on &account of Buyer's default,

SECTION S, WAIVER

of the Property; Buyer's conduct with ras
Outoforin any way oonnecteq with any of
deferid such actions or procesdifigs throug

SECTION 10, SUCCESSOR INTERESTS

“--. This Contract shall be binding upon and for the benefit of the partias, thair successors, ang assigns. But no interest of Buyer shali bg assigned, subcontracted, or
otherwisa transferred, voluntarily or involuntarily. without the prior written consent of Selfer. Consent by Seller to one transfer shaly not constitute Consent to othsr tranajers
Or waiver of this section. S

N to such consent, Seller may increase the interest ratg under thig Contract from the date of the transter. Any increase in the interast rate under thig
Contract shan entitle the Seller to increase monthiy payments. Monthiy Paymants may be Increased to the amount NBcessary to retire the obligation within the time providay
for in Section 1,1.3,in this Contract, Any attsmpfeq assignment in violation of this Provision shail be void and of ng aftect with respact to Sellgr, Buyer hareby waives notice of
and consent to any and all extensions and modifications of this Contract granted by Seligr. Any other person &t any time obiigated for the performance of the terms of thig
Contract also hereby waives such notice and consent, Any such axtensions or modifications will not in any way releass, discharge, or otherwise afrect the liability of any
Person at any time obligated undar this Contract, = .~ . R

SECTION 11, TRANSFER Feg

~ itany interest of the Buyer under this Contract is assigned, subcontracted, or oOtherwige transforred, a fee to cover administrative COsts will be immediataly due and
Payabls to Seller, The amountof the‘fee shall be preccribeq by Seller's duly adopted Oregon Administrative Rule 274-20-449,

SECTION 12. NOTICE

: Any notice under this Contract shalf bein
Ppostage prepaid and addrassed to the

Pago3ofs
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OF Otherwigs, i enforcg or Intorpret terms o this Contracy, Should such goy,
Xpenses roesonably Incurreqd i taking syct action. Such OXpenses ghay include, byt are not

TTORNEY regg .. ;
Lor twoild caiigg Selier or Buyer io'iax action, Judiciar;
thepre\mmhg‘ perty Shail be sntitied to fecover from thae other party aj o,
’Oﬂcwing cos

oo,

%

. COstofsearchbg

buildings, lmprovamsr)ts, and all other g,
s latent Jefacts, Without any r, 9
ler. Buyer agreeg thas Biyer hag asc
- JUYer also agroes o acce, 110 Droperty v
. Buyer agrees that Seiler has Made no

THIS INSTRUMENTWILL NOT At SE OF

4 Ti PROPERTY D DIN NT TION oF APPLICAR E LAND ysg-
WS AND REGUL'AT!ONS‘ BEFORE SIGNING OR PTING THig INSTRUME HE peR ON ACQuip NG Feg TITLE 1o THE PROPERTY
SHOULp CHECK WITH THE APPROPHIATE Crvo COunTY PLA DEPARTMEN VERIFY ap, SES o :

‘ PROVED yggg,
This documeny is the entire, fingj. and Ednipléie"ag"reemehi Of the partiay r...: ining

Partios perty, g 10 the sare and Purchasg of the property. The document
Supersedes ang feplaces g prior or 8xisting written ang oral agresments (including any salg or 6amest money agreemem) between the parties or their
representatives relating to the Property, T P

in duplicate as.of the first day ang Year above
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Servicing/Loan Processing

Title
STATEOF OREGON )

County of. Deschutes ] s October 21 19.86
. \’ —
Personally appeareq tie above nameq.__Gary Albin
and, being first duly sworn, dig say that he (#¥)s duly authorized to sign the foregoing Contract on behaif of the Department of Veterans' Affairs by
authority of its Direcior, )

27

Notary Public For Oregon

My Commission Expires: //_ / %

CONTRACT OF saLg

Hf)krénnecaaowe, RETURN TO: Department of Veterans' Affaips
s Revere Avenue
- Bend QR 97701
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5 1981 Starcrest Mobile Home
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EXHIBIT. A" 19510 e 17055

DESCRIPTION

Section 11, Township

amette Meridian

39 South,
th 899441 west
339.4 feet to a point in
and North 0°13%1' West
running thence South 0997
utherly boundary of the said
West along the
to the center line
therly along the
tion with the
thence North 890441
25.1 feet, more or

Portion lyinQHWithin the right of way

M any.pertion 3
1-Cmgupn Drain.

ying within the right of

g described‘mobile home which is Firmly

24 x 43

» serial number AB7SC13200R

88

]! in Vol,
- on Page 19505
- Bvelyn Biann, j‘fmmy Clerk
By ek
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132 oclock .P__ M., and dutv recorded




