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MORTGAGE, Made this. 26 day of...
........_E@]r.ba.nks..MQI&]...F.\SS.QCiaI.es.;,.A.,WAshingtnn..Limited,.Rarmer. .
. i hereinafter called

hereinafter called Mortgagee,
WITNESSETH, Th ion of One..Million..f.i.f_txV,T.ho\us.and..and,_Nn/.}.oo.:-
Fedusbeinstabrderboen to him paid by said mortgagee, does hereby grant,
bargain, sell and convey unto said mortgagee, his heirs, execufors, administrators and assigns, that ceriain real prop-
erty situated ist.... Klamath ..o County, State of Oregoty, bounded and described as follows, to-wit:

See attached Exhibit "A" by this reference made-2 part hereto.

[1F SPACE INSUFFICIENT, CONTINUE DESCRIPTION ON REVERSE SIDE)
Together with all and singular the tenemants, hereditaments and appurtenances thereunto belonging or in anywise appertaining,

and which may hereafter thereto belong or appertain, and the rents, issues and profits therefrom, and any and all fixtures upon said
premises at the time of the execution of this mortgage or at any time during the term of this mortgage.
T

o Have and to Hold the said premises witil the appurtenances unto the said mortgagee, his heirs, executors, administrators and
assigns forever.
Th

is mortgage is intended to secure ¢he payment of a certain promissary note, described as follows:

Note datgd September 26, 1986 to Fairbanks Motel Associates, A Washington Limited Part-
nership in the amount of $1,050,000.00 with mafcurity of March 25, 1987.

The date of maturity of the debt secured by this mortgage is the date on which the last scheduled principal payment becomes due, fo-wif:

. March..25 s 15..87..
The mortgagor warrants that the proceeds of the Joan represented by the above described note and this mortgage arve:
p ! " FHE

%ﬁmﬂ%&%ﬁﬁﬁ%ﬁ&ﬁrmyﬁmm&m# ’h;m agricultural purpos

X 4 Dons. es.
And said mortgagor covenants to and with the mortgagee, his heirs, eveculors, administrators and assigns, that he s lawiully seized in fee simple of said
premises and has a valid, unencumbered title thereto -

and will warrant and forever defend the same against all persons: that he wit! pay said note, principal and interest according to the terms ¢hereol; that while
any part of said note remains unpaid he will pay all taxes, ; other chargee ol every nature which may be levied or assessed against said property,
or this mortgage or the note above described, when due and payable and belore the same - hecome delinguent; that he will promptly pay and satisly any
and all liens or encumbrances that are or may become liens on the promisea or eny pari thereol superior (o the lien ot this mortgage; that he will keep the
buildings now on or which may be heri_glter erected on the premises insured in favor o the mortgagee against lots or damage by hire, with extended coverage,
in the sum of $.... .. ULLAMOUNT ............ in a company o cornpanies acceptable o the morigagee, and will
have all policies ol insurance on said property made payable fo the mortdagee 3s his interest may appear and will deliver all policies of insurance on saki
premises o the mortdagee as soon ai insured; that he will keep the building and improvements on sasd pren ises i d repair and will not commit or sufler
any waste of said premises. Now, therefore, it said mortgagor shail keep and perform the covenaats herein contained a i ording to its
terms, this conveyvance shall be void, but otherwise shall remain in full lorce as a8 mortgage to secure

ment of said nofe; it being agreed that a atlure to perform any covenant hereir, or it proceedings o

ises or any part thereof, the mortgagee shall have the option to declare the whole amount unpaid on £ o is I ce
and this mortgage may be foreciosed af any time thercaiter. And if the mortgagor shall tail ¢o pay any tared i encumbrances or insur-
ance premium as above provided lor, the mortgagee may at his option do w0, and any payment 8o made sha e a part of the debt
aecured by thie mortgage, and shall bear interest at the sarme rate as said note without waiver, however, of any right arising fo the mortgagee for breach of
covenant. And this mortgdage may be foreclosed for principal, interest and all sums paid by the mortgagee at any time while the mortgagor neglects to repay
any sums s0 paid by the mortgagee.

In the event of any sui tion being instituted (o foresione this mortdage, the losing ach suif or aclion agrees to pay all reasonable costs
incurred by the prevailing party i i rts and title search, all statutory costs an ents and 3uch as the trial court may
adjudgde reasonable as the prevai ‘s feas in such suit or action, and if an i i ecree entered therein the
losing party further promises to pay such t shall adjudge reasor ii uch appeal, all such
sume fo be included in the court’s decree. is and agreernents herein contained shall apply 10 and bind the heirs, executors, administra-
tors and assigns of Bai i gspectively. In case suit or action is commenced to toreciose this mortdage, the cour? may, upon motion
of the morigagee, appoint i ¢ the rents and protits arising ouf of said premises during the pendency of such foreclosure, and apply the same,

first deducting all proper charges and expenses ‘attending the execution of caid trust, as the court may direct in s judgment or decree.

In construing this miortgage, it_is saderstood t or mortgagee may ke more than cne person; that il the context sO requires, the singular
pronoun shall be taken fo mean and include the plural, the masculine, the feminine and the neuter, and that generally all grammatical changes ehall be made,
assumed and implied o make the provisions hereof apply equally to corporations and 10 individuals.

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first above written.
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