e . . STRYEN ;uns.;w ruﬂumno 0., PORTLANDL OR, 9788
TRUST DEED \{thpage _m% !

m s ...29th day of .QCTOBER , 19.86..., between
CORALIE. NELSON. AND.. JOHN. WADE . NELSOMN

as Gran?or, ‘ WILI TA,M M. ‘T‘ANQI\IC 7 - , as Trustee, and’
CERTIFIED -MORTGAGE - MORTGAGE - COMPANY.,. AN..OREGON.-CORPORATLON oo

S s o WITNESSETH: . ; .
Grqnt?r; irrvev@)cablyﬁrants,;bqrgains, sells and conveys to trustee in trust, with power of sale, the property
i . County, Oregon, described as: : .

ATTACHED

{ogether with all and singular the t s, heredi| and appurtenances and all ocher rights thereunto belonging or in anywise
novw’ ot herealter apperiaining, and the rents, issuee and profits thereot and &l fixtures now or hereaiter attached to or uzed in connec-

tion with said real estate,
FOR THE PURPOSE OF SECURING PERFORMANCE of sach agreement of grantor herein contained and payment of the
sum of . . R . . e

e ELEV EN THOUSAND'“'NQ/ 10 Z.0T T Dollars, with interest thereon according to the terms of a promissory
niote of even date herewith, payable to Beneficiary or order and made by grantor, the tinal peyment of principal and intereat hereof, if
not sooner paid, 1o be due and payabie OG’QI(PEE&ZQ ey 35,8 . i

Ths date of maturity of the debt secor Y fhis instrimeant is the date, stated above, on which the final installment of ‘said note
hecomes due and payable. In the event the within described property, or sny part thereof, or any intersst thersin iz sold, agreed to be
soid, conveyed, assigned or alienated by the grantor without firat having obtained the written consent or approval of the benoficiary,
then, at the beneficiary's opticn, all oblidations secured by this instrumnent, irrespactive of the maturity dates expressed therein, or
herein, skall become immediately due and payable.

The above described real property is not currently used for Bﬁritaiiuml, timber or nging purposes.

To _protect the security of this trust deed, grantor agrees: {a) consent to the making of any map or plat ol said property; (b join in
. To protect, preserve and mainiain said property in goad condition granting any easernent or creating any Testriction thereon; (c) Join in any
and repair; not to. remove or. demolish. any building or, imirovement thereon, . .. Subordination or other agreement m’lectmg. this deed or the lien or charge
not fo comnit or permit. any waste of, said property. - . L : thereal; td) reconvey, without warranty, ali or any part of the property. The
2. To vomplele or restore. promptly  and in good- and workmanliks .. ez dn an syance may be described ‘as the “person or prrsons
marniner any building or improvement which tnay. be constructed, damaged or ?ege.iy entitled thereto,” and the recitals therein of any matters or facts shall
destrayed therson, and pay when due all costs incurred therefor, ) be conclusive prool of the truthiulness thereol. Trustee's fees for any of the
3. To comply with &il' laws, érdinances, regulations, covenants, condi. =~ Wrvices mentioned in this paragraph shali be not less than 35,
tiong and restrictions affecting said’ property; if the boneliciary: so requests, to . 0. Ugon any delault by grantor hereunder, beneficiary may at any
Join in ing euch fi 4547 to she Unjiorm Cemmer- time without notice, vither in person, by agent or by a receiver fo e ap-
cial”Code ss the-beneliciaty may: tequire and fo- pay for: liling same in the pointed by a court, and without regard to the adequacy ol any security lor
proper public office or_olfices, as weli as the coit of all Tien searchee made . the indebiedness hereby sesured, enter upon and take possession of said prop-
by lilind ollicers or searching agencies as may be desmed desirable by ths eriy or any part thereot, in its own name sue or otherwise collect the rents,
Beneiiciaty. R R . . g issuwes and profits, including those past due and wnpaid, and apply the same,
¢ To provide .and 4 Iy i insrance” on the buildings less_coses -and experses of operation and collecti including attor-
now or berealter srected on the said premises against - lose or dumage by fire ney's fees upon any indebredness secured hereby, snd in such order as bene-
and such other hazarda as the bﬂe dpry may lrom fiie fo time require, in " liciary ropy determine.
& amounf not lees than §.. . i3] ot S ., Werifen N :
Pe i bi with Jors paysble to the iattor: alf
ce e the beneficiary as Xoon as insursd; iivs nparsation or y taking or damage of the
it the grantor ahpfl fail tor any reason to &racure any such insurance and to property, and the application or release thereot as aforesaid, thell nof cure oc
deliver said policies to the beneliciary at Jeast {idteen days prior to the expira- waive any defauit or notice of defsult hereunder nr invatidste any act done
tion of any policy of insurance now or: heieafter piaced on said buildings, pursusni to such notice.
the beneficiary may Jprocure. the  sarne  af &r ‘s . The v 12, Upon default by grantor in paymen! of any indebtedness secured
colivcted under any lire or other shsurance- policy: viay be applied by benefi- hereby or in his perlormance of any adreernent hereunder, the be
ciary upon any indebiedness secured heraby and in such order as benetiviary declare .af suems d hersby i liately due a I; hi
may determine, or at option of beneficiary the sntics amount no collected, or
any part thereof, inay be teleased 1o grantor. Sush application or relcase shall
not cure or waive any delault or notice ol delault hereunder or invalidate any
act done pursuant fo such. nofice, ...
5. To keep said ptemises free from construction lens and to pay all
tazés, mssesaments and other chatdes that may be levied or assessed cpon or hereby  whereupon the trustee shell fix the time and place of sale, give notice
sgainst said rroperty belore any. part of such taxes, assessments and other  thereof as then required by law and proceed to foreclose this trust deed in
charges become pls;ddll’: or de{linq;:qr;tt and aromplly dgch’\}e.- nce'ipu therefor the manoer provided in ORS 86.745 to 86,795,
to beneficiary; should the grantor tail to maeks payment of any faxes, asness- 13. Alter the trustes has 7 4 " " B
ents, insurance premiurns, liens or other charges paysble by grantor, either o i, ustes hax cor ! re by adver and
By divect  payment - or by providing bencticiaty with. funds v et o 3l prid oy e prior fo § days belore fhe ,:}’;,' '3;;"’;;‘;53""""‘" the
make. such payment, beneliciary may, at its option, mske rayment therect, the defm f" ¢ defact y" 2hr ’:’"Iw’;lw privileg Y ¢ 9d, may cure
and the amount o paid, with interest at the rate set forth in the mote secured eault or delauits. ¢ delaull c
bereb);i togelher, with tg:d obligalgorgvdescribed in p;:mhgmgh: & and;:l r:is .
rust deed, shall be ad to an: ecome & pert of the debt secure y this N
:rus( deed,  without waiver of any tights arising frorn breach of any of the ‘zgf";h'”:a’; ‘3:;”“""’ :;’rd‘;’l“!‘ ,“’cfj‘f_".’ b
covenants hersol and for such .payments, wih interest. as aforesaid, the Pm;'h ob’lijar":n or "z h ’d ;,’I ¥ fendering & cdd't‘ r
erty hereinbelore described, as well as . the grantor, shall be bound to the defoutts, tha aoost :f,e;,ﬁ" "t'l;‘" Sase. R ion ’;’h"“;'e'r',gi.‘ﬁe d‘;‘;’,"" o
sarme extenf that they are bound for the payment of the obligation berein and expermes ‘; ““":" .m"'r’f d4 f e ;o aha, 5.“1' bol e ;‘!C;‘NY costs
escribed, ‘and all such payments shall be immedistely due and payadle with- tog thrfew'zh p "‘ Y 'nd ": n F"l ”“""“! ¢ obligation of the trust desd
oui- nofice, and. the nonpayment lhareo:"ahaﬂ, &t the: option of !‘Ii)e benﬁ‘wi&;;; b oner with trustee’s and attorney’s lees no
render ali sums secured by this trust deed i Fiateiy due on ¥ a . T1e Otierwise, the rale shall be held on the date i
4 . e . . J =te and af the ti
conshluée.-;‘br;ach o';,thw'ln;nt:feed{} expenses of thix: trust el dind the cost gl«co designated in the notice of sale er the time to which said ..73'.;'.":
. i 16 pay all costs, lees an pense 12t ne pored as provided by lsw. The trustee may sell anid property either
of title saarch as well as the other costs and expetiees of the trustes incurred in one parcel or in separat 1 d shall seil ,p perey
in connection with or in enforcing this obligation and trustee's and atineney's aection 7‘, the h,"p,": 7,,':1(]:,- 73,{62:;;.’",,.;.;15 ':5 ﬂ‘.’;etrr::”ol ‘;;lr“;‘:::lf::
fess actually incurred, shall deliver to the purchaser its deed‘in orm az requir N i
H o i 3 by law conveys
it the ks S ooty DL tEL, <, i i o T 6 U Pkt o et T s e oy
:clion or proceeding in which the berelitiary or trustee may appear, including g,i'*""c "",;';:fu',':g!":h'gio‘{"g"",l ’"3' mat(er 5, %l- l‘“’;‘h"" be mm"‘"{"’,”","”
any duit for the foreciosure of this deed, to pay sl costs and expenses, in~ the grantor and Deneliciacy, ma’ ":’"‘::oh': "c"‘m"‘ﬁ ; e trustee, but including
cluding evidence of title and the bencliciary's or trustes's &ttornay’s lees; ¥, Yy P ae & € 34
amount of atforney’s fees sttioned in. this paragraph 7 in all cases shall be 15, Wien trustee sells pursuant o the powers provided herein, trustee
tixed by the trial court and in the evant of sn appeal from any judgment or ~ shal!l apply the proceeds of wate to payment of (1) the expenses of sale, in.
decree of the trial court, grantor lurther mgrses to pry such sum as the ap. cluding -the compenulioq of the trustee and a reasonable charge by feustee's
pellate court shall adjudge r bie 8z the bereficiary's or frusfee’s attor- atisrney, (3) to the obligation secured by the trust deed, (1) (o aff petsons
ney's fees o such appeal, Roving r;gord&;d' h";- subsequent ta ';M inte b stee in a}.s trist
A [ICTRSN e . ER fie thew interenfs miay wppeasr in er of thwir priority wnd the
81.' l': 3.':‘ ?::f:'ly!:ﬁ";ﬁ gﬁﬁ‘sérs or all of asid property shall be taken ', :":lf;l’v':: it any, 1o the grantor or fo his succassor in inie‘::sl‘ u’;mlrd Sn)cuch
under the right ol i i1 in o £ tion, benefrciaey shall have ihe . . . . .
right, if it a‘.’, elects, 1o require thae All of any portion of the tonies paysbie ors to i: fj:;‘""‘g 'r;rh!"’?" Jimte fo time Bproint & succensor o¢ succes-
a8 comipensation for such taking, which are in excess of the amount regusred - 3 il Svee named fervin o to E}'i BUTERANY fruster appointed here.
B N , ursior, Vpnn suck appeinrment, and withoui onveyvance fo tho Buccessor
Io pay all reasonshle costa, expensex and aftorney's foes neceasarify paid cr tevatee, the batter shall be yosted ith all gitl :
incuresd by gdrantor in wuch proceedings, shall be paid Yo beneficiery and upon sny frastes in Bt watdy :od ’?:' e, :‘3”"‘" aod duties conferred
applied by it lirst upon any reasonable costs and cxperses and atforney’s fees, P ¥ Jrutlee hurein ne oF appointed hereunder. Kach such *ppointment
both in the frial and ppellate courts, ily paid or incurred By bene- ”;:g g"b"""""" shali be made by written instrument executrd By semeliciary,
liciary in such proceedings, and the balance applied upon the indebtedness :h:&’ "'.':"" "‘: "{f jin the m}:‘;ﬁ' ricerds of fhe county o counties in
secured hereby; and grantor agrees, at its own expenss, fo take. suck actions of th PN’PC’ ¥ h = * &0l of proper appointment
a@nd execute such instruments as shall ba necessary in obteining such com- She succensor drustes.
pensation, promptly wpon beneliciary's request. . 17. Trustee accepis this frust when ehis deed, duly executsd and
9. At any time and from time to time upon written reguent of bene. rowledged is meds & public record as provided by Iaw. Trustee is not
ficiary, payment of its lees and presentation ol this deed and ihe note tor  obligated fo notily any party hereto of pemli’ng sxle under any other deed of
endorzement {in case of tull » 'y , for listion), without affecting trust or of any action or i:roce.ed:'nd in which grantor, beneficiary or trustee
the fiability of any person for the payment of the indebtedness, trustee may  shal! be a party unless such action or proceeding is brought by trustee.

ding the P!

HOTE: The Teust Doed Act provides that the trusted hardunder must be either an Sttomey, who 1§ Gn octive imember of the Oregon State’ Bar, g bonk, trust company
2 savings and loon. associotion outhorized. 1o do. business under. the lows of Oragon or. the United States, g title insurance compony authorized to Insure title te real
proparty of this state, its subsidiaries, offiliates, cgents or branches, ' the United States or any agercy thereof, or an estrow agent licehsed under QRS 496,505 10 £96.585.




" The grantor covenants and ‘a8 4 those claiming undet him, that he is lawi

fily ssized in fee simple of said describe real X inencumbered title thereto "~

and that he will warrant and forever defend the same against ‘a‘IA_Ii‘é.ersonq whqmsoe&e:.

The. grantor warrants that the proceeds of the loan represented by the ‘abov‘e‘descrit{)ed note and this trust deed are:
(a)* primarily for grantor's personal, amily, h hold or agricultural purposes (see Important Notice below),
WMWWW

(b) % Wm&mﬁﬁm"

This deed apbls'es to, inures to the: benefit of and binds all parfies Fhereto, their heirs, lagatees, devisees, administrators, execu-
tors, personal representatives, successors and “assigns. The term beneliciary shall mean the holder -and owner, including pledgee, of the
contract secured hereby, whether of not named as & beneticiary herein. In /eomtruing this deed and whenever the context so requires, the
masculine gender includes the jeminine and the neutef, and the singular umber includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

ot appli i enty (e} is applieabls and the beneficiary is a creditor -
as such word is dstined In the . Truth-in-Lending Act and Regulation Z, the
" " Y toadd

Beneficiary MUST 1y with tha Act and Regul by- quired ; / %,é/

dised 3; for this purpose, i dhlsd t'is to be'a FIRST ltan to finance. .- - e - ~ At

the purchase of a dwalling, use Stavens-Ness form MNo. 1305 of squivalent; B/ SO BY coO
IN

i this-instrument Is NOT .40 be o first Hon, or Is not to finance the purchase - : gt . FACT
of & dwalling use S_tqyeps-Netx’&qu. 1308, or eguivalent. 1 i A e = bt S
with the Act s no¥ raguired, “disregard this nofies, L ‘ & * -
(l! the signer of the. ohove I:“'u"veélpnrnéﬁon,, . :
use the form of scknowledgment naposm.) .

T TORTANT NOTICE: Defete, by lining out, whichever warrenty o o o) 1s (7P . %ﬂ
NEL

STATE OF OREGON,
: lkCountf of K

" Personally, af)peared the above mmod S, e i s
coralle nelson and - duly sworn, did say that the

STATE OF OREGON, County of i
iy 49,
Personally appeared -
‘ UV _who, each being first
< former is the
Wade nels o . 'biesidenf and that the latter is the....
¥ " secretary of ) ]

a corporation, the seal aftixed fo the foregoing instrument is the
‘corporate seal of said corporation and that the insfrument was signed and
sealed in bshalf of gaid corporation by authority of its board of direciors;
and each of ‘thermn acknowledged -seid instrument to be ifs voluntary act
and deed. .7 o

Before me: .

Notary Public for - son T (OFFICIAL
. T SEAL)
My commission expires:

REQUEST FOR FULL RECONVEYANCE
1o be used enly when ehligatiens have beon poid.

. The undeiéx‘gned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been luﬂy‘pm'd and ‘satisfied. You hereby are directed, on psyment fo you ol any sums owing fo you under the terms of
said trust deed or pursdag‘nt»tlof_s‘t‘afqt'sj, ‘to cancel all evidences of in'debiedness‘va.awrad-by said trust desd (which are deliversd fo you

herewith together with said trust ‘desd) ard 6 tedonvey, without warrdnty, to the parties designated by the terms of said trust deed the
estate now feld by!you under the sams. Mail reconveyance and documents o ...

DATED: .. e RGP | ST

v

De nst losa er destrey shis Trust Dead OR THE NOTE which It secores. Bath must be delivered te ¥as trusice far tiatien bolere will be mede.

R | | B i o
TRUST:DEED. Vs : STi TE OF OREGON,
{FORM Mo, 831}

STRVENS: NESR LAW PuB, &O.. PORTLAND. ORE, § : rﬁiy- that the Withl'ﬂ instmment

for record on the ...day

frenommmas

wade,nelson by his.attor ey .-

‘ “day factwgora};i;e"nel%%}m | SPACE RESERVER:

.4,4;;01:31;1@.1enelson.»and“.jgj;m.\,_k LT

y

o T AREGUTR ' FOR
u(;er.t;if.iedmmor.tgage...compa ¥ RecORDEW'S USE'
EERI I & ST R TR T DL RecordoiMortgagesol
: Witness iny hand nd

|
: t\ , - " County affixed.

LR
A

e ERY




'Desct;ip:io

K~389gg’
n of Propetty

Order No,

EXHIBIT AT

Lot 5 in Bioeyk 3 of Aforesaid Williamson
East 78,89 et to a 3/4m 8alvanjizeq
E st 174.0p fe
.5 fe
to

e § 0
Deed Records o ,Klémath”g
;he;pain&‘ i

» Page-950p
Kl Ounty, Oregon; st 130,80‘&&_!:
of bégipning,u SR o

" Filed for record g

of

FEE

—

Tequest of : the ‘N’iﬂ-ﬁb\\d&y
Octobay LA 28 o'clock -4 M, and dyjy fecorded jp vy, \-\?iS_L“_,
i of : i onhge%\.
. Evelyn Biehn, County Clerk
$13.00 S s By "__




