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shall give Borrower notice at ¢
9. Condernation, any of cldim for damages, di uential, in connection with
i i » or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid {0 Lender, e AR v ot

. In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or net then due, with any excess in the event of 3 partial taking of the Property,
unless Borrower and Lender otherwise agree in writin this Security Instrument shal] be reduced by
the amount of i ]
before the taking,
paid to Borrower. IR A A :

“1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o

make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is

given, Lender is authorized to collect and apply the proceeds, at its option, either 1o restoration or repair of the Property or

Yy application of proceeds to principal shall not extend or
bs 1 and 2 or change the amount of such payments,
Extension of the time for payment or

granted by Lender 1o any successor i

: 0 extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of of preclude the exercise of any right or remedy. :

11. Successors and Assigns Bound; Joint gnd Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and bénefit the successors and 2ssigns of Lender and Borrower, subject 1o the provisions
of paragraph. § 7. Borrower's Covenants and agreements shajl be joint and several. Any Borrower who €o-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only {0 morigage, grant and convey
that Borrqwer’s_ interest in the Property under the terms of this Security Instrument; (b} is not personaily obligated to pay
the sums secured by this Sec ;. and (c) agrees that Lender and any other Borrower may agree 10 extend,
modify, forbear or make any-accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent. e e -

£2." Loan Charges, If the loan secured by this Security Instrument is subject to a law which seis maximum loan
charges, and tlh'at'!aw‘\isv ﬁnaliy'?ntérprcted so that the interest or other loan charges collected or 1o be collected in
cennection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount

necessary to reduce the charge 1o the permitted limit; {b) any sums already collected from Borrower which exceeded
permitted limits will bé refunded to; Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If refund reduces principai, the reduction will be treated as 3
partial prepayment withaut any pﬁr’e'paymén'i‘chéirjgc‘undé\r"th’é’Néte. IR . : -

13.: Legisiation Affecting Lender'ss Rights;: . If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrumem_unenforceable according ¢ its terms, Lender, at its option,
may require. immediate payment.in full of all sums secured. by.this Security Instrument and may invoke any remedics
permitied by paragraph.19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of

aragraph 17, :
:P’ 1% ‘Notices, "Any noi ! et provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class ai ¢ applicable law requi another method. The notice shall be directed io the
Property Address or any oth ress Borrower designa 5 | ¢ 10 Lender. Any notics 10 Lender shail be given by
first class miil to Leénders address's iy Or any other Lender designates by notice to Borrower. Any notice
provided for in this Security Instru given to Borrowes or Lender when given as provided
iﬂ this’paragraph.* VLT A e ey R RN L gt e ey 4 B .r=;‘ LFllas ‘ .
- 38, Governing Law; Severability, - This Sé&ciirity Instrument shatl be governed by federal law and the iaw of the
Jurisdiction in which the Property is focated. In the event that any provision or clause of this Securiy y Instrument or the
i icable law; such'conflict shall not affect'other provisions of this Security Instrument or the Note
given effect withoiit the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared tobeseverablei(i i i e ‘
i 16, ‘Borrower's Copy, ‘Borrower shall be given one conformed copy of the Note and of this Security Instrument.
:: 17, » Transfer of the: Property ‘or a:Beneficial Interest in"Borrower,  If ajl or any part of the Property or any
initi ) nterest in Borrower is sold or transferred and Borrower'is not a natural
person) without Lender's prior:written consent; Lénder may,“at'its option; require immediate payment in full of all sums
secured by this Security lns:mmen'f;‘ﬂov.‘rever,‘ this option shall not be exercised by’ Lender if exercise iy prohibited by
federaltlaw as of the date of this Sécurity Instrament, D o : '

I Lender exercises this aption; Lender shall give Borrower notice of acceleration. The notice shalt provide a period

of not less than 30 days from the date the notice is delivered or majled within which Borrower mus pay all sums secured by
this Security Instrument. If Borrower fails 10'pay these sums prior 1o the expiration of this period, Lender may invoke any
remeddies permitted by this Security Instriment without further notide or démand on Borrower. ’
7 - 187 Borrower's Right to Reinstate,” I Borrower méé{sy‘éenain'i:anditians.'}}orrowér shall kave the right to have
enforcement of this' Security Instryment difcontinied at any time prior to the earlier of: €a} 5 days (or such other period as
applicably law may specify for Teinstaterient) before sale of the Property putsuant to any power of sale contained in this
Security Instrument; or {byentry of a judgmsnt enforcing this Sccurity'Instrument. Those conditions are that Borrawer:
(2):pays Lender all sums: which: then wolld be ‘due under this Security Instrument and the Note had no acceleration
oceurred; (b) cures:any default of any other covenants oriagreements; {¢) ‘pays all‘expenses mcurred in enforcing this
Security ~Instrumem,':iﬁcluding,’burm:n"iimiacd:m,f‘reas’c}nabie‘anerﬁeys‘ fees and {d) takes such action as Lender may
reasonably: require to: assure: that - the: Tien of «this” Security Instrument; Lender's rights in the Property and’ Borrower's
obligation: 10 pay :the:sums securediby this Security Instrument shall> continue ‘Unchanged. Upon veinstatement: by
Borrower, this Securi!ydnstrumem%and the obligations secured hefeby shall remain filly effectivens if n‘o‘aéce)era!ion‘had
occurred. However, this right 1o reinstate shalt nos Pply in the case'of sccelerationunder pars phsldoriy. - '




der further covenant and agree as follows: B

‘Borrower prior to aceeleration following Borrower's
Security Instrument (but not prior to acceleration under paragraphs 13 and 17
The notice shall specify: () the default; (b) the action required to cure the
default; {¢) adste; not less the 30 duys fromy the date'thie notict is'given to Borrower, by which the default-must be cured;
2nd (d) that failore'to cure the defaule on:or before the daté specified 3 result in acceleration of the sims
secured by this Seeurity. Enstrament and sale of the Property. The n r inform Borrower of the right to
reinstate after acceleration and-the right to_bring 2 ‘court sction to assert the non-existeace of g default or any other
defense of Borrower to acceleration and sale; If the defenit is not cured he date specified in the notice, Lender
e payment in full of atl's this Security Instrument without further
of sale and any othér remedies permitted by applicable law, Lender shall be entitled to
ursuing the remedies ‘provided in this paragraph 19, including, but not limited to,

reasonable attorneys® fees and costs of title evidence, - oo '

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
occurrence of an event of default and of Lender's election to cause the Property tobe sold and shalf cause such netice to be
recorded in each county in which any part of the Property is located. Leader or Trustee shall give notice of sale in the
marner prescribed by applicable Iaw ‘to' Borrower snd té other persons prescribed by appiicable law. After the time

law, Trastee, without demand on Borrowe at public auction to the highest
place and under the terms ‘ '
Trustee determines, Tru / one
place of any previously scheduled sale, L.
- Trustee shall deliver to the pu
expressed or implied. The recitals in
therein. Trustee shall 2pply the proceeds of the sale in the following including, but not
limited to, reasonable Trustee's and attorneys’ fees; (b) to ali sums nsirument; and (c) any excess
to the person or persons legally entitied to it - :
v 20, Lender in Possessior; Upon 2cveleration’ urider patagraph 19 or abandonment of the Property, Lender (in
person, by agent-or by'; ed receiver) shall be entiiled to enter upok, take possession of and manage the
' P10} uding thosé pa mits collected by Lender or the receiver
: ‘¢osts of managementof the Property and collection of rents, inciuding, but not
limited-to, receiver's fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by,
this Security Instrument. I L T e 0 : :

21 Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and sh render this Security Instrument and ajl notes evidencing debt secured by this Security
Instrument to Trustee. Tru I reconvey the Propeity without warraiity and without charge to the person or persons
legally entitled to'it. Such person or persons shall pay any recordation costs. '

o 22, Substitute, Trustee, Lender may from time 10 time remove Trustee and appoint a successor trustee to any
Trustee. appointed hereunder. Without, conveyance of the Property, the successor trustee shall succeed to all the title,
power and duties conferred upon Trustez herein and by applicablelaw. . . . . . :

23, Useof Property; The Property isnot currently used for agricultural, timber or grazing purposes.

24, Attorneys® Feed, 'As 'used in ‘this Security Insttument and in the Note, “attorneys” fees™ shall include any

attorneys” fees awarded by an dppellatée court. AT o ,

Riders to this Seclirity Tash If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the cove & eements of each such rider shall be incorporated into and shall ameid and
supplement the ‘coven gre [ is, Security ument as’ if the rider(s) were a part of this, Security
Instrument. [Check'a ‘ e Lo AL A ,
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