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SEvcoN THATL MEAT GO

weiiea et Y : i Sova erese et emesun

as Grantor, ... KLAMATH COUNTY

Neranaemiibmesarenesbansarsiemane S s .

i A 5 E L R, LEONARD, husband and wiFe .

as Beneficiary, ¢
R N WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee it
~ocKlamathi . County, Oregon, described as: 2

PR

A1 Tc&ﬁship‘..hér::?c;&ti‘m, Range 14 East of the Willamette-Meridiant - RN
. “Bection 8¢ “Fagt % of the Sl SWi of the SEx. I
"section 9: West % of the S,
. Section.16: . West: of the NWas SWae. oo o
Section 17: NE%; East L of the SE%.

together with all and singular the ter 5. hereditaments and appurtenances and all other rights thersunto helonging ot in anywise
now br hereafter appertaining, and the rents, issues and protits thereot and all {ixtures now of hereatter attached to or used in connec-
tion with said real estate.

) FOR THE PURPOSE OF SECURING PEREORMANQE of each agreement of grantor herein contained and payment of the
sum of . . EIGHTYTHOUS NO/IOO —~— SR

e s ($80,000 .00.). - - ‘.,....SA.,.':D(:H;;'E‘, within

e e m—— - podvetosh terest theteon according to the terms of a promissory
note bf aven date herewith, payable to beneliciary ot order and made. by grantor, the tinal payment of principal and interest hereof, if
not sponer paid, to be dus and payable _....... er. terma.of.nobe. . oy 19 ‘

The date of maturity of the debt secute by this instrument is the date stated above, on which the tinal installment of said -note
becomes due and payabls. In the event the within described property, of any part thereol ‘of any. interest therein is sold, agreed to be

sold, conveyed, assigned or alienated by the grantof without first having obtained the written tonsent of -approval of the beneficiary,

then, at the beneliciary's option, all obligations secured by this instrument, irrespoctive of - the - maturity dates expressed - therein, or
herein, shall become immediately due and payable. . . g e e B .
The ubove described real property is not currently used for agri_mlvurgi, timber qrjm:ing purposes . .

To protect the security of this trust deed, grantor agrees: (n) comsent to the making o eny map ot plat_of said property; ( b) join in
1. To protect, preserve and maintain said property in good condition frantind any easement OF.XTeRting. - any. guttnc_ﬁ:m therean; -’\:)' join in any
and repsir;.not- (o rer or- 1 ish any building or ‘imp; ¢ thereon: subordination o -other agreement atfecting this deed or the lien or charge
ot fo commit or permit any wasie of said property. thereof; (d) reconvey, without warranty, all or any part of the property. The
“.. 2. To complete or restore promptly and in good and workmanfike grante¢ in any reco may be described as the “person or persons
manner any building or improvement which may be constructed, damaged or Tegally entitied thereto, el ihe recitals therein of any ratters or lacts shall

H be conclusive propf of-the truthfulncss thereof. Trustec's fees for any ol the

troyed. th n, and vhen due all cost ncurred therefor, . - , Y g
destroy EJ, T:'e:or;:ply gii‘);"a” laws £OSES INCL oty in. condi.  mervices mentioned in this paragraph shali bs not less than $5.

re,
tions and restrictions atlecting said it the beneliciary so requests, to L 10. Upon any “defaull by grantor hereunder, heneliciary may al any
join in ting such i ing s i er-  time without notice, -sither in person, by agent or by a rrcetver to he ap-
cial Code as the beneliciary may require i H . pointed by & court, and without regard to the adequacy of any security for
proper public office or olfices, as well as the ie the indebtedness hereby secured, enter upon and take possession of said prop-
by liling officers or searching agencics as may be deen erty or any part thereol, in its-own nashe sue oT otherwise collect the rents.
beneliciary. _ jasues and profits, including those past due and unpaid, and apply the same.
4. To provide and continuously intain ins on the building jens toats and expenses of operation and collection, including reasonable attor-
now or hereafter erected on the said premines adainst loss or damage by fire ney's fees upon any indebtedness secured hereby, and in such order ax bene-
and such other hazards as th Aoli inré maﬁ{mli lima o time roquire, in ticiary may determine. L
an amount not less 8 N AV caht.. lan , weitten in . 11, The entering upen and. taking possession ol said property. the
companies acceptable [o the beneliciary, with loss” yable (o the latter; alf’ coltection ol such rents, jesues and prolits, ar the proceeds of lirv and ather
policies ot insurance shall be delivered to the beneficikry as soon as. inaured: insurance policies or compensation or awards for any faking or damnge of the
it the. grantor shall leil lor any reason o procure any such. insurance and to. property, and. the applicatiors ot rvlease thereol as aloresaid, shall nat cure of
deliver aaid policies {o the bencficiary at least filteen days prior-to the expira- waive any delault or notice of default hereunder or invalidate any unct dane
~tion of any policy o heteafter. elacmi,on,saiﬂ-.buildinﬂa. pursuant -ta such notice. -
-the > Beneliclary “may at grantor's expense. The amount 12. Upon dciault by grantor in payment of any indebtedness secured
collected under any i licy may be applied by beqein- hereby or in his performance of any agreement hereunder, the beneliciary may
ciary upon any indebtedness secured hereby beneficiary declare all surms secured hereby immediately due and payable. In such an
may determine, or at option of beneliciary th: ot ollscted, or event 1he beneliciary at his election may proceed to foreclose this trust deed
any; porl theral; may. be released to grantor. ase shall morigage or direct the trustee to foreclose this trust deed by
not cure or waive any default or notice of defauli hereun i and sale. In the latter event the beneliciary or the frustee shall
act done pursuant to such notice. . execute and cause to be recorded his written notice ol detault and his election
3. To keep said premises Iree from construction lens and to pay all to sell the said described real property to satisly the obligation secured
tazes, assesyments and other charges that may - be Jevied or assessed upon or hereby whereupon the frustee shall fix the time and place of sale, give notice
against . said property pelore any part of such taxes, assessments and - other thereotf as then fequned by law and proceed to joreclose this trust deed in
charges betome ast due or delinquent and promptly deliver receipts therefor the manner provided in ORS 86.735 to 86.795.
to benefitiary} 8 ould the grantor lail to make ‘payment of any taxes, assess- 13. After the trustee has
men‘t;, inyurance -premiu.'bns. liemdor ob g peg.t;le :y, dra"lrllcu';l eii,ther y e frus
by. direct. p& ment oOF, roviding bene iciary wit unds . with . which.- to €
n{hke auchpp’n'ymrnl» ben’e,ﬁcrzary may, at its option, make payment. thereol, sale, the grantor or any other person so privileged by .ORS 86.753, may cure
- !, ¥ 3 the default or delaults. It the delault conaisis of a failure to pay, when due
and: the amounit: 69 paid, with interest at the rafe sel forth inr the note secured st deed, the detault A % Ty re e
hereby, togeth i ns described in paragraphs 6 and 7 of this " eed, 1he . delau »ﬁmn';;‘ \ ‘“’"’ y, puying 1t ;
trust deed, shall become a part of the debt secured by this ’ ';:hu‘ge;::" ";'o""‘.’" “3 ‘g;’""l
trust deed, withou? waiver of any rights arising lrom breach ol any of the heing cured . may g o the perlarmance req:in';‘ ‘;:‘:;"%:e
covenanis ‘hereof and for such payments, wth inferest as atoresaid,. the prop- e 5 8 o A
A 2 obligations or trust deed. In any” case, addition to curing the default or
erty "e”‘"be‘?"e ‘{;’c"bed' st n‘:';”‘ ""’:"e drantor, oslha['I: be bound t:"t:;‘: detaults, the person effecting the cure ehall pay to the beneliciary all cosfs
same extent. that .they are bou or - (he. ¥ and oxpenses actually incurred in endorcing the obligation of the trust deed

Jescribed, and all such pa srnents shall be i due and payable with- R = ) ; i 1
ofn riotice, and the nonpu;menl hereof shall, at the option ol the beneliciary, ;;;?’,"':fr with trustee’s and attorney's fess not excesding the amounts provided

render eil sums’ secured - by this frust deed immediaiely due and payable and
constiluée a breach of this trust deed. By s

ll’
a:

1 s commenced foreciosure by advertisement and
sale, and at any time prior {0 5 days before the date the trustee conducis the

race dl{é O‘tl:;n'vine.ht)w ;e!le uh,ali I;e held on the date and af -the time and
o . " place: designated in the notice of sale or the time to which said sale may
To pay all costs, 1ecs and expenses of this érust including the cost f " C may
of title search as well as the c{her cqsls npd expenses of lhe‘ trustee imu"e,d :’; 5,?:“;,‘1.’:23; x;, ”;:‘,"','f,ff,:}{ Zté.zhﬁngff.:s; T:ﬁ tsieu'-) m‘ielpr«;’rm:a’:tszh;
in- connection with of in enforcing this obh‘ahonvnqd {rustee’s and attorney's wuctiont to the higkest bidder for cash, pa[w'ble at the time of sale. T,:“,"

fecs actuall 6mac’u,::ar‘.in and defénd” any sction”orproceedi ‘ﬂpumo";"‘«m, .. shail deliver to-the -purcheee? its dred in lorm as required by law conveying

affect tha security -rights or powers of Henchoiary or trustee: and in any suit, ";i“ef"’ hety 20 sold, but without any covenant or warrenty, vipress or im-

! o by ! recitals in the deed of any matiers of fact shall be canclusi oaf
hich the beneliciary of trustee may appear, including ot the truthiulness thersol. Any person. excluding the trustee, but i;:h’:«;irm

y ail costs and expenses, in- S *
- truslee‘slaltornay‘u fees: the the grantor end beneliciary, mey purchase af the sale.

amount ol * mentioned in this paragraph 7 in all cases shall be 15. When irustee sells pursuant jo the powers provided herein, trustee
tixed by the trial court and in the event of an appeal lrem any judgment or lhal( eppiy the proceeds of sale to paymont of (1) the expenses of sale, in-
decres of the trial court, grantor further afraes (o pay such sum as.lhe ap- cluding the compensation o{lhe fruster and & reasonable charge by trustee’s
peliate court shall adjudde ¥ ble as the beneficiary’s or trusfees atlor-  atiorney, (2) to the oblijaiion secured by the trus! deed, (3) to all persons
fey's fees ont wuch appeal. . having r«mgdrd fiens subsequent {0 the intersst of tl.-e trustee in the frust
It is mutually agreed that: doed as their intereats ymay appear in the order ol their priority and (43 the

4. In the event that any pottion or all of said property shall be taken surplux, if any, fo the grantor of fo hin successor in inferest entitled to such
under the right of inent d i 1 e benelick

Y or i 1 y shall have tbl';e susplus. 18. Beneliciary may from time {n Hime appoint @ successor of SCCeS:
ight, if i Ject require that all or an riion ol the monies payable : H i -
i, X .rtusa“:iogne?o:' :30:!:“’:;{1‘:1& :Vhich oare iy’!’ 5:0!! of the dmau'n: rpeq’uircd so18 1o &;1)' '""“; named herein of 1o &% succeasor frustee appointed here.
to pay all reasopable, costs, expenses_and aftorney's lees mecessarily paid of o d;’" K""’ auc h”‘f’o"’""’"" and_without conveyance 10 the successor
incorred by grantor in such proceedings, shall be paid fo beneficiary and ruséee, the latter shall be vested with Wl title, posers and duties conferred
applied by it first upon any I ble costs and exp and attorney's lees, “"’ﬁ“ "z" frustee ’?"'“" nameif or f"f’i“"“" heceunder. Each such l'gpom!mml
both in the trial and appeilate courts, necessarily paid or incurred by bene- 'bk;: ";:‘"“m r;:'dt"- made by writlen “”f"""":‘” executed by heneliciary,
liciary in such procesdingi, and the balance app the indebtedness | wpiow when reco in the nweigade revordz of the county or counties in
Grured. : L at its own espente,. fo. take: stch actions * "m!h the nmpe?y :; wga@d. shall be conchuive provi of proper appoiatment

i ss shall be necessary in obtaining such com- of the mucessor trusiee.

pensation, promiptly upen beneficiary’s request. . 17. Trustes acceptn this frust when this deed, duly executed and
9. At any time snd trom time fo time upon written request ol bene- ac&‘nowles.'ged is made & public record a8 rovided by law. Trustee is mof
ficiary, papment of . #ta fesw- and . prescrtation of ithiy deed and the ‘note for obiligated fo motily any party hersto of prmfvinﬂ saie under any other deed of
wndorsement {in case ol fuil reconveyances; for cancv!lntoon). without alfecting - tnuzt or of any. action or proceeding in, which grantos, heneliciary or frustee
the Hability of any peesot toy the pay ¢ of the indebted trustee .May shall be o parly unless such attion or procesding is brought by trustee.

NOTE: The Trust’ Dand ‘Act pravides thot the trustes hersunder must be elthes an attomay, whe & on adive membir of the Oregon Siate Bar, bank, trust company
or savings, and tonr - pysociotion : owthorized e do bustness under: the. faws af Qregon ot the United States, a.ntle irsuranes. Gimpany, euthotized 1o .inturg title to reul
praperty of thiy stete, ita subsidiories, offiliates, ogents of branches, the United States or any ogency theract, or an cacrow agent Heansed under ORS 496.505 12 096.585.

i . et
T o e e et e T
e

| D




¢ Inot e v (al is ble and.the lary, it o mdmr

the eto. EXCEPT liens
Gerieva A. Smith

Tho granfon wuranls thaf the proeeeds of !Fe Ioan teprewnled by the ebove dascnbod nota ,md thu trust deed are!

. (h) for an ordamzauon, or (even it grantor isa natural person) aré for Business or commercml purpo.les

“This deed applma to, .inures to the benelit ot and bmda all parﬁes herefo, their heirs, Iegaiees, dpvisees, administrators, execulors,
3 mcludmg pledgee, of the contract

personal representatives; successors and assigns. The term bansficiary shall mean the holder and owneg
secured hereby, ‘;"Izether or not named as a benehc:ary }mfem In constmmg this deed and ‘whenever 442 ¢ so0 requires, the masculine
/

and the ter, and the icludes the plural.

IN WI TNESS WHEREOF sazd grantor hss heteunto set his hano" the d af, / fd ygdr first aboverwritten.

| OMPOITANT NOTICE: h, by llnlhg wf, wl:chevur wan-envy (a) or (b) it

‘a8 such. word h defined. in the Truth-in-lending ‘Act and: R

bcmﬁelary MUST ornply” wllh th Act and Regulation by making mqvind . é .
for. this p -Nest Form Mo, 1319, or oquivulent L e ey B AU,

. mmpllcmu vmh A:t h ner nqulrﬂl dasngard om. neHco -, T TEeme et s (SR R

(If!hv olgn-f of llu obo oration,

@ corp
T une ¥ M hm ot udmwlodgomno oppun-)

B ksmn OF am:m; Camforma
County of .. Oontra Oosta
This insirument was acknowledged be!ore me on .

19. 86 by ... Herbert G Schnell
......... Prpcn dent
..OREGON.. 'I‘RA.[L.MEATA COMPANY, I.IVC .

TIORTOOY;

R

nty ol [ X
“ Thid~Nggtrument: was acknowledéed

" Notary Publio¥eg Oredon

éSEAl.)

- June 2, 1987

My commission expires: M y gormmission expires:

OFFE"!AL SEAL

REQUEST FOR FULL RECONVEYANCE & = ’J0 ANN CORREA

Te In wsed enly when .bligaﬁom hov. been paH S NOTARY PUBLIC — CALIFORNIA
AN / ALAMEDA COUNTY
Trume Co o g NEE My Commission Elplus Juna 2, 1987

... The underalgned is the legal owner and holder ol all mdebtedness secured by the !o:egofng rust deed. All sums secured by said
frust deed have been lully pa:d and uﬂsﬂed Y ou he’eby are dir led ‘on p:}fment to you. of eny, sums owing to you under the terms of
said trust deed or pursuant ¢ i all aecurad by’ uad trust. d'ood G wbu:h are delivered to you'

berovmh todetlvr with sa:d frm! dead) and- to reconvuy, without wa anty, fo the parties desi nated by the terms ol sazd trust deed the

Baneﬁanry e

Do net- hn o inlny this 'nm Dnd Ol YN! Noﬁ Mlidu li sesurss, M must he dellversd to the trustes foc flation haters ¥ will be made

T

TRUST'-DEED |~ - =7 1717 STATEOF OREGON, }ss
. (FORM No. 381} ~ County of w....... Klamath . ... '
STEVENS.NESS LAW PUB. CO.. PORTLAND, ORE. N Icerrl’y that the w.th‘n ,nstrument
OREGON TRAIL MEAT was received for record on the 32th day
.<ACOMPAN!..‘..INc...........A......w.)nA-A.,H s EORIE R LR of Octcb@r 19 3{\ "
A B T | s e 0w vatikii2ls o'elock B M.,gx;zdrecorded
PR SPACE RESERVED in book/rozl golume No. .88 . on
For page ... 22289 oras tee/file/instru-
NARD ..} RECORDER'S USE i ment/miciofilm/reception No 87822,
SR ' " " Record of Mortgages of said County.
B SRR R T e ; T T ‘Witness' my hand end seal of
: Bopelleby .o County alfixed. ’
AFTER RECORDING RETURN TO - e S Lo
MOUNTATN, TITLE COMPANY. . | e Eyalyn hebn
(for. delivery.ta By I L
beneﬁaiﬁry) s Y




