LA , 1986, bt
Caz.an._Oregon Corporation,

SONTIIITT as Trustee, and

S e s e e i e e Gy ey

T v e e i ot o e e e

as Berieficiary, :
; WITNESSETH: - . . _

Grantor irrevocably grants, bargains, sells and conveys fo trustee in trust, with power. of sale, the property

» lamath , County, Oregon, described as: o

See Exhibit wapw

‘herein.

together with all and s, gular the & s, heredit, s and appurtenances and all other rights thereunto belonging or in anywise
now ‘or hereafter appectaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained xﬁ)mxmxx)xme

x&xxxmand;in,thatmcertainmpxomissorymnote,mdatedmAugust 31, 1986 ("Note")
A ':‘“.T"""".‘.‘"‘?".‘,—,"f""1',".?.',‘.".'.".'7,T:f-?,fﬁ.f9~,'ﬁrmlﬁmﬂ : w«wxm««mxmn PAXKRHNRMNK
mxxkxmxmx, payable to benoficiary ar order. and made by geantor, the final pPaysient of principal and interest hereof, ij

- i
70t sooner paid, fo'bo.due and payable .. August 31 oo 19 87,01 as-extended under the#* !
The date of maturity of the debt secured by this insttument iz the dats, stated above, on which the ¢inal installment of said note .
becomes due and payuable. ? ; described property, or any part thereof, or any interest therein is sold, agreed to be

sold, conveyed, assigned o, 7 Y the grantor without tirst having obtained the written consent or approval of the beneliciary, :
at the beneticiary's option, all obligations secured by this inslrumem, irrespective of the maturity dates expressed therein, ar }
herein, shall become immediately due and payable, ;
The above described real Property is not currently used for agricultursl, timber or grezing purposes, *terms of the Note .

To protect the security of this trust deed, grantor agrees: @ the making of any map or plat ol said property; (h) join in
To protect, preserve and maintain said property in gdood condition ey easement or creating any restriction thereon: fe) join in any
and repair; not to remove or demofish any building or improvement thereon; subordination or other agreement alfecting this decd or the lien or charge
not to commit or permit any waste of said property. . o A thareof; {d} reconvey, without .warranty, all or any part ol the property. The
Ta complete or testors promptly and in good and workmanlike  drantee in any jeconveyance may be doscribed ns the “persan o persans
y building or improvement which may be constructed, damaged or ingally entitled shereto, wand [the recitals thorein of any malters or inets shaj
destroyed thereon, and pay when due all costs incurred therefor, be qonclx:slt'g proot of _t)m truthtulness thereof, Trustee's lees for any of the
To comply with ali laws, ordinancos, regulations, covenants, condi..  eFvices mentioned in this paragraph shall be not less than §5.
esfrictions allecting said et H ici. i 10. Upon any delault by #rantor hereunder, hencliciary may af any
join in executing such financi 3 H ut notice, eithet in Person, by agent or by a receiver o be ap-
cial Code as the beneficiar i iling i . poin(ad by a court, and without refard to the adequacy of any security
proper public oftice or olfi S i the indebtedness hereby secured, enter upon and take possession of said prop.
by tiling olficers or search i in its own name wye or otherwise caflect the rents,
beneliciary. & i St dur and unpaid, and apply the same.
4. To provide and continuo * 1 L operation and collection, including reasonable attor-
now or herealter erected on the naid ey’ upon any indebtedness secured hereby, and in such order as bene.
and such other hazards as the ticiary may determine,
an amount not Je: o | €. Value 11, The entering upon and taking possession of said property, the
companies acce, 3 € 3 Pa y collection of such rents, issues and prolits, or the proceeds of irre and other
policies of insurance 4 L i ©  insurance poficies or compensation or awards far any taking or damage of the
if the . i K i property, and the application of relegse thereo! ay aforesaid, shall not cure or
H i ici waive any delault_,ug notice of delauit hereunder or jnvalidate any act done
" pursuant to suck poticet -/ Fin s

e 12, Upon doiweis by grantor in ‘Payment of uhy_indebtedness secursd
herehy or in his periformance of any ageecmnent hercunder, the bencficiary may
declare all wurng I heceby | diately, due and ‘payable, In sych an
event the beneficiary at:his £ i

v

0 such notice, .
5. To keep said premises free from construction l'ens and to pay all
taxes, assessments and ofher chargdes that may be levied or assessed upon or 1 s ¢
against said property belore any part of such taxes, assessments and other . ; der (wne P " cced to Toreeh m,"" hid é'-’; "gf'?e
charges become past due or delinquent and promptly deliver receipts theretor ided in ORS 86 744 %’:‘;f;g Jjfo foreclose this trust deed in
to beneliciary; should the graritor fail to make payment of any taxes, assess- provided in  g6. o 86,795, : )
ments, insurance preeniums, liens or other charges payable by grantor, either 13. Should the beneliciary elect to loreciose by sdvestisement and saie
by direct pavment or by providing benceficiary with tunds with which to then after default at any time prior to liva days belore the dnte.sgl by the
make sueh pavment, benefi iary may, at jts option, make payment therecl, trustee for the trustee's sale, the #rantor or other person so privileged by
and the amount so paid, with i E 5 86.760, may pay ta ’t'he z""e“":’c‘;’«", c;: his succzl-sm’:rs in m:;re;r, re;pec-
hereby, together with the obligations described in par. i =iy, | ntire amount ¢ en . under the terms cf the trust eed an, h
trust ’d’eed:q shall be added to and. becomne a part of the debt secured by this ob}:ga{wn secured the’reiy (gnglud‘mg ;:a:'ls and expenses actuaily incurred in
trust. deed, without waiver of any rights arising from breach of any of the eniorcing the terms of ¢, e oblidation and frus, © 3
covenants 'hereol and for auch payments, wth inferect as aforesaid, the pro:- ceeding the amounta provided by law) m‘he_r than such portion of the prin-
erty hereinbelore described, as’ well a8 the grantor, shall be bound 10 the tipal as wau!d not then be due had no detauit t;‘l_ccurrcd, and t{rerqby cure
sarie ‘extent that they. ars hound for the payment of the obligation herein the delaull, ir which event all foreclosure pr 63 shall be o, ! by
described, and all such payments shall be j diately due an I ble with- the frustee. . ;
oul notice, and the nonpayment thereof shall, at the aption of the beneficiary, 14. Otheryise, the sale shall be held on the date and ot the vime and
render all sums secured by this trust deed fmmediately due and payable and place designated in the notice ol sale or the time o which said sale may
conslilu;e "’I‘brﬁmh 37 tlmw‘ ln;st sd e::d expenses of !h;is lréu! including the cost be postponed’ s provided l:y faw. ]Thc ‘lIrushtr;x’ m:;;«- 15;!1 said ,p foperty e,i Ihe:
- o pay all costs, fee M one parcel or in separate arcels and shall se, e parcel or parcels a
of title sparchpas well as the other costs and expenses of the' frustee incurre_d auction ‘;0 the higheat %idder ‘l’or cash, payable at the ,,":,,e of 5",‘_{4 “rustee
in cormect;on with <:; in enlorcing this obligation and ‘trustee’s and attorney's shall deliver 1o the deed in form as required by law conveying
fees actually incurred. , covenant or warranty, express or jy
7. To appear in and defend any action or proceeding purporting to . i i p atiers of lact ghall be 'co,,f,u,,-n proot
alfect the security rights or powers of beneliciary or trustee; and in any suit, erecl. Any pernon, excluding the trustee, but including
action or proceeding in which ;hc i_:en;licmry or frus’flr-a may a;g)enr. including the grantor and beneliciary, may purchase at the sale.
any suit for the loreclosure of this sed, 10 pay all costs an cxpenses, 15. Whon trustee sells ursuant o the powers provided Aerein,
cluding evidence of title and’ the benehcm.rys or truste;’s‘att?;neys 1 shall apply the proceeds of snfe to payment of"”) ri’:e expen:
paragraph. 7 in a cases cludi . mpensafio'r} of the trustre and n reasonal
1 Attorney, (2) to the ob, igation securad &v the frusr deod, (3) to alf persony
ial court, grantor ,‘t‘;"he' aﬁ " ot H ,the ap. having ;acordad tiens subrequent to the erest F fhe tounten ity the frost
ptll:'llt‘ court shall adjudde teasona le as the beneliciary’s ar fris *0'a ArtOr. doed as their interaate IR RpPAr in the teder of Shers priocity and 143 she
ney’s lees on such "f;?e"/‘ d that Srples, i any, t fhe grannor on to Ais sucvessor in interoar entitled to xgch
1t is mutaally agree (CT N . Replus
: ,:‘ l;;’::':"""“",' that Jany .‘“\;:,"'" or ail “'!m:”“i peaperty “"”Z ::::::; . . 1€ Kor any. reasan potmitted by law beneliciary may from time to
nder the g ¥, Hme s . " i .
viaht, it elects, to require that afl or Il portion oF the doniex payable = e #ppo ;’:;“"m"s?" or zg::::‘;:f rf, Dol :;:_';.";px;’:me‘:;"';u' oo Py
as compensation for such taking, which are in excers of the amount reguired ce to the truatee, ihe later shaff e vested ‘with il tile
to pay all reasonable costs, expenses and attorney's .‘\‘F.‘l nrca-sennly‘ paid oy mu.,‘,; and dutien conteresd upon any . in nased or appesinted
incurred by rantor in such nrocecdings, shail be paid fo brnelicm{y and horeunder, Each swh appointment amd atituti be made by writton
I’j’f’ b‘}; i',’f";‘ u,:'on e sonalile coxts and "":.’:‘:,'".'i;‘:g;”;"’, "b’::"' imlruman; exec;:red b(}lv bo;‘ll‘l;;ciﬂr}"; d ”to fhlin frust desd
n the trinl an 7 < sarily pai # - # . ord, which, in ¢ B L
liciary i such procerdime 1Ate couH Palance appiied upon the lededmeen g’,’:’,g@,ﬂ,&g,g,,’;: the county. ayen recor ed i e o Droperty’ 1x wioumty
secured hereby; nm‘i frantor agroes, nll iry own cxpense, f(;) t:}ltr such hncnuns shall be eonclusive proet ol proper o of the trustor.
‘,",;',',",,',jjf,"‘,';,;,‘,’,",f},,3",’,’,5;‘,’,"‘,‘,’1’,;‘,,‘,-';":;,'?',' 'El;:lcrev:crmry - ebtaining such com- C 17. Trqs!es accepty !h}a trusi when thin deed, duiy Frecated  and
. At any time and from time 1o time upon writtan request of bene- acknowledded is made & public record ay rrovided by Jaw. Trustee = nat
Liciarsy cment of s frcs modd presentation of this deed amd the note for obligated ta fotily any party Iereto of pene ing sale under ANy ctder deed of
r:('l:'rr’non’n'o?(n('m case of lull n‘cnnw'};nmtas, for i:nncrllalién). without aflecting {rust or of any action or proceeding in which franfor, beneficiary or trustee
the lLiability of any person for the payment of the indebted, , trustes msy shall be a party unless such action or proceeding is brought by truatep,

NOTE: The ‘Trust Dsed: Act provides that the ‘trustes harsunder must be althar-an ottomey,: who is an _active member of the Oregon Svu!eL Bar, a bank, trust company
or savings ond loon associatio i o insure title 1o real

ion outhorized 1o do business under the laws of Oregon or the United States, o title company d
property of this: state; - jts subsidiaries, offiliates, agents or branches,  the United Srites or ony agency tharsof, or an escrow agent licensed under ORS 496.505 to 696.585.

———
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ot The grantor covenants aﬁd,’ggieiérsltpﬁérvzd wz'th the. benef:aaryand thosec}a;mng under him, that. he is law-

2 "af“{'alid,'.un‘eﬁé&‘iﬁbci'e& title thereto

T

Pt
8

;.
-y

tzed irv fea simple of said described real.p perly and ‘he

and that he will warrant and forever defend the same against all persons whamsoeéer.

Theggrantor warrants- that the proceeds of the loan represented by the above described note and thig trusi are:

e ﬁmmx&wummmﬁwwwm&&%&w%&mﬁm% !

(b) for an organization, or (even it grantor is a natural person) are for business of commercial purposes other than agricultural
purposes.

This deed applies to, inures to the benefit of and binds all parties hersto, their heits, legatees, devisees, administrators, exect~
tors, personal representatives, successors and assigns. The term beneficiary shall mesn the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as 8 beneficiary herein. In construing this deed and whenever the eontext so requires, the
masculine gender includes the feminine and the neuter, and the singular umber includes she plural.

. IN WITNESS WHEREOPF, said grantor has hereunto set his hand the d wear first 4bove written.
S ) o FIRST ,SAN {SCO ¢ROUYP, I
% |MPORTANT NOTICE: Delete, by lining ouf, whichever weranty {a) of o) s

not applicable; {f. warranty (a).is cpplicable and thé beneficiary ls @ creditor

as such word is defined in the Truth-in-lending Act and Regulotion Z, the

beneficlary MUST comply with, the : Act*and  Regulation by making raquired

disclosurss;. for this purp : i t is to be a FIRSY lien {o finonce

the purchase of a dwelling; : use Stovens-Ness - Form Na, 1305 or equivalent;

it this instrument is NOT to be a frst flen, of Is not to finance the purchas¥

of a. dwaeliing use Stevens-Ness Form No, 1306{.‘0{cqlﬁvulenl.'ﬂ compliance

with the Act is not requirod, disregard this notice.: . :

{1f the signer of the chove is o torporatian, - -
use the form of atknowledament opposite.}

P
STATE OF OREGON, STATE OF OREGON, County of.. - Mul gadmah. (oS-
County of ) ~ October 8. . ... T
. B £ ST Personally appeared

Personally appeoared the above named ... . . - ""'.""."g".",?"?.'.’.‘:,‘."‘..‘,"""‘?,“'!’.?".?":"‘f.".' - i
duly sworn, did say that tg‘e-eicrmer-r's ¢he.. Cheirmant: S
pnso'doﬁhﬂnd' ‘ h“o!-ﬁ—-ﬂiei—’:- e e, o o 0, 430 4 S T I

a corporation, & Itafmt”!-x‘e séél af!ued omgmqtmment is vah.e
: e e - gorporate seal of said corporation and that the ingtrument was signed and
and acknowledgeéd the foregoing ipstru- sealed in behaif of said corporation by authority ol its board of directors;

and each Bf them acknowledged said instrument to be its voluntary act

! Jact .
ment 1o be .. poluntary -act and deed. and d

Before ms:

(oprrcaL s Lo Y Aabiy,

“Notary Public Tor Oregon ' 'zvﬁ(;r'yf Public for Oregon { (OFFICIAL
. . X . SEAL)
My commission expiresi’ . R My commission expires: 1-10-87

REQUEST FOR FULL RECOMVEYANCE
Yo e usad only when shligutiont avs besn paid.

F o YRR UI S ..., Trustee

The undersigned is tha legal owner. ard holder of all indebtedness secured by the foregoing trust deed. All swums secured by said
trust desd have béen tuily paid ard satistied. You hereby are directed, on payment o you ‘of By tums owing to you wunder the terms of
- said. trast deed or purscant 10 cgamty,eta.camei all evidences of indebiedness pecured by said trust deed {whick are delivered to you

herewith together with snid trust deed)-and fo resonvey, without warraniy, 10 ¢he’ partios ‘dexignated by the terms of said Vrust deed the
- agtate now! held Byfyou undet the sarné, Mail reconveyence and documents fo TN e o e et i e et

Beneticiary

Do net lose ar dasirey s Tsust Deed GR THE NOTE which i5 securet. Both must be delivarad 1o the trustes fsr fiatien bafors will e made.

e S e S

. . {rouM No. 981}
STRVENB.NESES LAW PUB. 8O-, PORTLAND. ORE.
L e :

SPACE REBERVED
FoR
RECORDER'S USE

_MID_OLL COMPANY

o i | BRIt e IR .Racgrd,of
AT RRRTS | o : Witaes
. el Beneliciary: || 1 - e S Coufaty‘afﬁ?
- AFTER' RECORDING RETURN TO ~ - - s ot e - B
Robert G. Burt, ESd.
1600 One Main ‘place
101 S.W, Main Street
 portland, Oregon




' EXMIBIT."AY

19954

REAL - PROPERTY - DESCRIPTION

STATION MD. 56
STREET ADIRESS: Route 3, P.O. Box 1330, Klamath Falls, Oregon
TRUE CASH VALUE: Klamath County, Oregon (1985-86) $44,170.00

LFGAL DESCRIPTION: A tract of land lying in the N1/2 SW1/4 of Section 7, Township 38
South, Ramge 9 East, of the Willamette Meridian, more particularly described as
follows: Begiming at an iron pin which lies North 89°49' West along the quarter
line, a distence of 976.04 feet from the iron pin which marks the center of Section 7,
Township 38 South, Renge 9 East of the Willamette Meridian, in Klamath County, Oregon,
and running thence South 6°02° West a distance of 240.3 feet, to an iron pin which is
the true point of beginning; thence continuing South 6°02' West a distance of 270
feet; thence North 89°49' West a distance of 625,1 feet, more or less, to an irom pin
which lines on the Easterly right of way line of the new Dalles~California Higlway;
thence North 11°36' West following the Easterly right of way line of the new
Dalles-California Higlway to en iron pin; which pin lies Rorth 89°49" West a distance
of 708.6 feet from the sald true point of beginning; thence South 89°49' East a
distance of 708.6 feet to the said true point of begimming.

SUBJECT TO THE FOLLOWING EHCUMBRANCES: (1) Regulations, including levies,
assessments, water and irrigation rights and easements for ditches and camals, of
Northside Drainage District; (2) Easement, including the terms and provisions therof,
for 20 foot drainage granted to the public, recorded December 26, 1984, in Book M-84,
Page 21423, of the Deed Records of Klamath County, Oregon; (3) Easement, including the
terms and provisions thereof, for transmission and distribution of electricity, dated
October 30, 1959, and recorded January 8, 1959, in Book 318, Page 215, of the Deed
Records of Klamath Coumty, Oregon; and (4) Rights of the public in and to any portion
of said premises within the limits of roads and highways.

STATE OF QREGON, ss
County of Kiamath- .

Filed for record at request of:

on this ____ 318t day of __Oct. A.D, 19 _30

at __3:11 oclock P M. and duly recorded
in Vol, __1B6 of __ttges. _ Page 4 19752

Fvelyn Biehn, ﬁumy Cle)rtc/"'

By /%“*‘7 Pty

Deputy.

Fee, $13.00

* EXHIBIT A to TRUST DEED
Page 1 (RGB-32/13) 9/24/86




