TRUST DEED

THIS TRUST DEED made this .. L5 _Bugust |
.~FIRSY SAN FRANCI INC.,

e e b i G 24 2 425

O b ) e 9t G D D ot A AR S S

as Grantor, mimaesis e TN as Trustee, and

———LIZICLULMID

as Beneficiary, - .

‘ SN WITNESSETH: - o .
Grantor. irrevocably grants, bargains, sells and conveys to frustee in trust, with power of sale, the property
. Klamath . County, Oregon, described as: ' .

See Exhibit "A" attached hereto and by this reference incorporated
herein. 7 AU )

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
aow or hereafter appertaining, and the rents, issues and profits thereot and all tixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained aoxxmxxxme

xxxxxxxxxﬁand“in”thatncertainmpxomissor note,..dated. August .31, 1986,

| s e e e S SR e ST :.:nwmmm&xmxxwxnmxxxxmsmx
p: 5.4 LI LN, payable to beneliciary OYA order and made by grantor, the final payment of principal and interest hereof, if

ot soonsr paid, to be due and payable .\ L uguSt‘_ 1 vy 19.87 ,0r a8 extended under the* |
The date. of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereot, or any interest therein is sold, agreed tc be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written corisent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.
The obove described real property is not currantly used for agricultvral, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: : said property; (b) join in
1. To prolect, preserve and maintain said property in gdood condition 18 a1 ! ; (c¢) join in any
and repair: not to remove or demolish any building or improvemert thereon; J ng this deed or the lien or .charde
not. to.commit or permit any wasto of said propertys - - . MR thereol; (d) rzconvey, without warranty, all or any part of the property. The
2. To complete or restore promptly ard in good and workmanlike grantee in_any reconveyance may .be described as the “person or persons
any ilding or impr t which may be constructed, damaged or - Jegally entitled thereto,? and -the recitals therein of any matters or facts shall
destroyed thereom, and pay when due all costs incurred therelor. be conclusive proof of the truthlulness thereof. Trustee's fees for any of the
3. To comply with all laws,. or u redulati covenants, condi- services mentioned .in this paragraph shall be not less than $5.
tions and restrictiors aflecting said property; il the beneficiary so requests, to - 10, Upon any default by grantor hereunder, beneliciary may at any
Jjoin in ting such i ing {s pursuant fo the Uniform Commer- time without -nntice, either in person, by agent or by a receiver to be ap-
cial Code ay the beneliciary may require and to pay for filind same in the pointed by acourt, and without regard to the adequacy of any security for
proper public office or olfices, as well as the cost of all lien searches made the indebtedress hereby secured, enter upon and take possession of said prop-
by liling olficers or searching adencies as may’ be deemed desirable by. the erty or any part thercol, in its own mame sue or otherwise collect the rents,
beneliciary. jssues and profifs, including those past due and unpaid, and apply the same,
4. To provide and continuously  taintain ir building: less costs and expenses of operativn and collection, including reasonable atfor-
now or hereafter erected on the said premises against loss or damage by fire ney's fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as f£e i edigiary. may Jdrqm time 20 time require, sn  ficiary may determine.
an amount not less than $. T _g_n%ur_ eV 2., written in 11.. The - entering upon and taking possession of said property, the
companies acceptable to the beneliciary, with loss payable to the latter; all  collection of such rents, issues and prolits, or the proceeds of fire and other
ici t imyarance shall be delivered to the beneliciary as soon a8 insured; insurance policies or compemation or awards for any taking or damage of the
it the granfor shail lail lor any reason fo procurc any such insurance and to property, and the application or release thereol as aloresaid, shall not cure of
deliver said policies to the beneliciary at least liiteen days prior o the expira-  waive any default or notice of delault hereunder or invalidate any act done
tion of any policy of insurance how or herealier placed on saith buitdings,.. .. pursuant folf‘ueh'm{‘?g‘;’ - cr i
the beneliciary may procure the same af grantor's eXpense. e amount T Y . i
collected unde};" nnyylire or other insurance policy rnay be applied by bemefi-. -y o 12, Upon default by granfor in pay ol any ¥ % Iness “c‘"'d'
ciary upon any indebtedness secured hereby and in such order as benecliciary hereby or in his PCFfOfmfnCe of any Bgu:'en:le,nt hereunder, the béncliciary may
may determine, or at option of beneficiary the entire amount 30 coliected, of declare all sums hereby y due and payable. In such an
any part_thereol, may be released to grantor. Such application or release shaijl event the beneficiary at kit election may proceed to Yoreclose this trust dear{
not cute or waive any default or nofice of defsult hereunder or invalidate atiy” mortgage. os. dirsel ihe frustee.to foreciose this trust deed by
act done pursuant to such notice.
5

d asle. In the latter event the benefic the trusfee shall
To keep said premises free from tonstruction Fens and to pay all execute &

» v

te gd uuje (;o beb::’cnrda;_f,hig wr}i;!cn noﬁcc’o[ delaul;’-.aqdiohrs elechog
< i a evied or assessed & to sell the said - described red property 1o aatisfy tHe wobligations secure
L.;;e;;"n\::ﬁn;:::;e;r;d bt:'l’::: ‘f.’;.;m:i:(holf ,:‘:!ﬁ bﬁ,,{lﬂv’l & . :n:r:t: & y ,,':,,':,'. hereby, whereupon tha trusiee ahall {ix the time and place ol sale, give notice
charges become past due or delinquent and promptiy de receipts therefor thereo! ak then ’reqm{ed by law and 'proceed to loreclose this trust deed in
to beneliciary; should the grantor fail to make payment of any taxes, assesi- the anner provided in ORS_RF-’ 40 to 56'?95« A
rments, insurahce premiums, Jiens or other charges payable by grantor, either 13, Should the beneliciary elect to foreclose by advertisernent and sale
by direct payment or by providing pencliciary with funds with which to prior to tive days belore the date sct by the
make. such payment, beneliciary - may,- at its option, make payment thereof, & l a person 0 privileged by
and the amount 80 paid, with intoresf 'at the rafe set forth in the note secured ORS &6 f 9 cessors in interest, respec-
hereby, fogether with the obligations described in paragraphs 6 and 7 of this tively, the 4 : he trust deed and the
trust decd. shall be added to and become 8 part_of the debt secured by this  obligation 8 { e ctually incurred in
trust deed, without waiver of any rights_arisingd irom breach of any of the eniorcing the ter i attorney’'s lecs not ex-
covenants hereol and for such payments, wih interest as aforesaid, the prop- {ing the previded by law) other than such poriion ol the prin-
erty - hercinbefore described, as well as th - grantor, shall- be bound iv the cipal as would not then be due had no default o_ccurred. and therchy cure
same exient that. they are bound - for - the payment - of the obligation hegein - the delault, in which event all toreclosure p dings shall be d by
described, and all such pay ts shall be i diately due and payable with- the trustec. A
out notice, and the nonpayment thereol shall, at the option of the beneliciary, 14, Otherwise, the sale shall be held on the date and at the time and
ender all sums seéured by thin trust deod immedintely. due and payabie and Jace design i ‘the time to which said sale may
constitute a breach of this trust deed. - i ) .gn pastponed as p) . p tee may sell said property either
6. To pay all costs, iecs and expenser of this trust ,mclndma,ghe cost . in one parcel or in se fs and shall sell the parcel or parcels at
of ftitle search ax well an the other cosfa and expenaes of the trustee incurred ayction to the highest bidder : cabie at the time nf sale. Trustee
in eonnection with or in enforging. thiy obligation and frustea’s and attorney’s ahall defiver to the urchaser its deed in ired by law conveying
tees actually incurred. , . . the property so eold, but without any covenant of warranly, express or e
7. To appear in and delend any action or procesding purporting fo plieJ.) 'I'r;w Y citels in the doed af any matiers of lact shali be eonclusive prool
atieet the security rights or powers of benefigiary or frustee; and in sny suit, - of the seuthiulness thereof. Any pereon, excluding tha truste, but including
action or proveeding in which the beneficisry of trustee may appear, including the grantor and bensticiary, may purchase at the sale.
any_ buit for the foreclosure of thia deed, to pay all costs and expensss, B 15. When tzustec se rauaY the powers provided herein, trustee

cluding wvidence of title and” the beneticiary’s or trustee's attorney'e feens Phe  pan anply the provesds af se nt of (1) the expenses of sale, in-

amount ol atlot "f" s fees 'l’i"."ﬁ‘(’,'ffd in ;ﬁ:;'! p“”‘""j‘, 5, i:, "’i F"{:;;mh::.'i ?): cluding the compensation of the trutee amel n rensonable charge by frustee’s
tixed by the (rial court and.n (7i¢ evon an appe om &ny I attornsy, (1) fo the abligation secured by the trust deed, ¢3) o ali persons

decree ol the trial court, grantor further agreed to pay "."d' sum as the ap- having recorded liens aubse ent ta the inforeat =i the trusice in the trust

petlate court shall adjudge 't ble as the 4 y'y or triee’s attor-'  deed gs their interssts may ’ippcnr in the order of their priorily and (4) the

ney’s fees on such appeal. surplus, il any, 10 the grantor or to his successor in interest entitled to such
¢ is mutuaily agreed that: . surplus.

& In the event Yhat any porticr or ali o( smaj property shall be taken 16. For any resson permitted by lsw beneliciary may from time to
under the right of e ¢ do or " y shall have the gine mppoint 8 successor of Pccestoss fo any tsustee named herein or fo any
right, it it so elects, fo requia that_all or any portion ‘ol the moniey payable  guccessor Jrustee appoinied hereamder. Upon such appointment, and without
as eomprensation ftor zuch taking, which are in Ll of the amount roq'mnd conveyance fo the scessy teusster, 1R iatter shall be vosted with all tifle,
to pay all reasonshla_coats, expentes and atlorney & lens necessasily patid or wors and duties contecred upen any tevsive hersin named or appoint
incuered by grantor in such Pf"c"ﬂ{'"ﬂ-‘- whall be paid to beneliciaty and ereunder, Each such appointsirent and wsbstiturien shall be made by writfen
applied by it tirst upon ans reasonabla costs and expeneet and attornes s lees, insfrument ezecuted by beneficiary, voniaiing reference fo this feust decd
both in the irial and qpnc?lnfe courts. necessarily paid or incurred by hene and its place of cecord, which, when cecorded in the ollice of the County
ficiary in such proceedings, amd the balance applied  upon the indebtedness Clerk or Recorder of the county o counties in which the property is situated,
secired hereby: and grantor agrees, at jts own expense, to take such actions shatl be conclusive prout ol propec app N of the trustee,
and: execute such insfruments. an ah‘a)l bo necesasary in- obtining such con- 17. Trustee accepts this trust when this deed, duly executed and
penization, promptiy, spon heneliciary's request. " ackrowledded is_made a public record an provided by law. Trustee is pot

it 9. A,t any 'f"’?f ﬂ'"d "‘;,'3 ",T:,.,fﬁ,,":,':.”o‘fpﬁ.';,wJZ-ﬁ"n;?'ﬁ: 22!’:(?; obligated to notify any party hersto ol pending sale umder any other dead of
ficiary, payment of its foes & presentaly trust or of any action or proceeding in which grantor, beneliciary ©f crustee

endorsement (in case of full recor tor Nation), withowd altacting A ) A
the trinbilily of any person tor the payment of the indebtedness, trustee may shall be & party unless such action or procesding is brought by trustee.

NOTE; - The Trust Deed  Act provides: that the: drustes heraunder must be sither an attomey, who is an active member of the Oregon State Bor, o bank, trust company
or savings ond loon ossociation guthorized 10 do business under the laws of Oregon or the United States, o title insurance company authorized 1o insure title 1o real
propesty of this siole, its subsidiaries, affiliates, agents or bronches,. the United States or .any agency thereof; or an escrow agent licensad under ORS 696.505:t0 £96,585.




=:The:gréntor> covenants and gree‘s--té and.

tully seized in fee simple of said Jescribed real property ‘and has & valid,

with the benéfi@:iaty\"and those .claiming under. him, that he is law-
v cumbered title thereto ;

and that he will warrant and forever defend the same against all perséns whoiﬁsoever.

" The grantor warrants that_the proceeds

(b) for an organization,

purposes,

This deed applies to, inures to the benel
tors; personal representatives, successors and
contract eacured hereby, whether or not name
masculine gender includes

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and
- k : : FIRST SAN ERZ

aaarane .

# {MPORTANT NOTICE: Dalete, by lining out, whichever warral
not applicable; jcable
s suth wor

henaficiory M
* diselosures; fof this purpote, ment s to be o
the purchase of @ dwaslling, - use stevans-Ness Form Ne.
i# this instrument is NOT to be o firsh lien;
of o dwelling use Stevens-Ness Form No. 1306,
with the Act is not required, disregard this notice.

-{it the signer ~
use the form

fation”

or ;tqul‘vukn

of the above it a corporation,
of atknowledgment oppatite.)

STATE OF OREGON,

County of .

Petsonally appeared the above named ...

- and acknéwtedged the loregofng instru-

ment 10 B . e voluntary act and  deed,

Betore me:

(OFFICIAL
SEAL)
" Notary Public for | pegon . o .

My commission expites:

of the loan represented by the above described note and ¢this trust,
37574 P KWKKW%

the feminine and the neutef, and t

H%%Sg, are:

or (even it grantor is a natural person) are for business or comrmercial purposes other than agricultural

parties hereto, their heirs, legatees, devisees,
iciary shall mean the holder and owner, including pledgee, ot the
i ruing this deed and whenever the gontext so requires, the

r includes

administrators, execu-

the plural.

e written.
P, INC.

nty {a) or (b) is

and the bensficlary is @ craditor
_in-lending Act and Regulation Z, the
by making’ required
o FIRST Heri to finance
1305 or sguivalent;
or is not-to finance the purchase

s If comphance

STATE OF OREGON, County of

e _pctober. 8. -

Personally appeared - .-

duly sworn, did say shat ehe NSmer i the.
Wam‘mnﬂna—wn ’
secrotary of IRS SANFRAN
 corporatio

. corporate e
sealed in beha

- and each of them ackrnow

otary Public for 'breé&;?%f i

My commission 'exvpl'i&: 1-10-87

attixed to the foregoing instrument is the
e instrument was signed and
y of its board of directors:

¢t to be its voluntary act

(OFFICIAL
SEAL)

REQUEST FOR FULL RECOMVEVANCE

.. Te Be vied

The underaiéned is the leéal
trust deed have been fully paid and -satistied.

owner and holder ot all indebtedness secured by the foregoing trust deed, All
You hereby are dirc;ted,

enly when nbiuuﬂ-m hove been poid.
, Trustee

sums secured by said
on payment to you of any sum ou under the terms of

- said - trust; deed-or:

herewith.todether with ssid trust deed). and to reconvey, without warrar;ty',r

pursusnt to statute, 10 cancel all evid

« of indebtedness gecured by said trust red to you
“to Whe parties designated by the terms of said trust deed the

Tettafe”noiv‘held byfyou uhder het game. Mail reconveyance and JoCUMBRLS 2072171 s

s

DATED: . oo s
Do net lese s desteoy his Trust Deod Of THE NOTE

| {rORM Ne. 331)
SnBE LAW FUB. S, PORTIAND, ONE.
B LAW PUB O eI

R It

E Aﬂzﬂ-neconagﬁe~ngtuan s | FIE
ROberths -~Buf:t, qu.’ . Al
1600 "Ohégﬂéin?’Plécé TR

Main Street

which it secures. Both st be deliverad to

the trutee for rancallation before raconveyance will be made.

STATE OF OREGON,
County of
I certify that'the,m‘t
e d orythe

B >
in book/reel/voluipe No™=
PAGE v .. Or as
RECORDER'S USE ‘ ment /microfilng/ reception No »
DI ' Record of M: tgnges of said County.
S ny hand and seal of

. SPACK RESERVER.
ror

"Wit ss my
County ixed.

er

s




STATION MO, 45

CRIPTION: PARCEL .1:
Township 38 South, Range 9 Fa
Lots 1 and 5), lying East of th 1 ighway, i y of
State of Oregon, i i : Beginning at the
/4 of Section 7,

the Easterly right of
36! West " along

pipe; thence 36
d U.s. Highﬁay 97 284.6 feet to
h aol iych ipe; thence North 78° 34 East 176.9 feet to
8° 36 2 £

Pipe; thence North 11° 36! i dary of said
U.S. Highway 97 284,6 feet i wi " pipe; thence North 78°
24" East 176.9 feet to a 1" pi feet to a 1 inch

Pipe; thence South 78° 24! . , Nt of beginning,
ITH that portjon j dary line of the
hereinabove described real be et measured along
the sterly boundary of
i i ugh, described

including the terms and
blic, recorded December 26,
84, 4 y 1 Deed math County, Oregon. Thig
affects the Property; (2) Rr
including the terms isi isi

EXHIBIT A to TRUST DEpD
Page 1 (RGB-32/13) 9/25/86
STATE OF OREGON: COUNTY oF KLAMATH: 4

Filed for record a request of the 3lst day
of . _October AD,19_ 86 o _3:13 oclock_P_ M. and duly recorded in Vo, u8E ,
. of Mores ages on Page 13743 ) 7.
Evelyn Biehn,  County Clerk
FEE 313,09 By




