. made this .
rBAN FRANCISEE G

-

e - : WITNESSETH: o e .
‘Grantor irrevocably grants, bargains, sells and conveys fo tfrustee in trust, with power of sale, the property
lamath County, Oregon, described as: :

See Exhibit "a% attach s fatérence incirsoratos
"herein, SR b St dheted

Y et et e et s

et

todether with all and sindular the tenements, hereditaments and appurtenances and all ether rights thereunto belonging or in anywise

now:or hereatter appertaining, and the rents, issues and profits thereof and all tixtures now or hereatier attached to or used in cennec-

tion with said real estate.
G PERFORMANCE of each agreement of grantor herein contained angr

i «.-»prom»i.ssor-y----not&,---.da—ted-»-AugUSt -31,.1986 ..

Lt .T—T",’.'T'T"?‘fff.'f‘.‘.‘f"i’f‘?..‘f:.‘.‘.‘?f"".':.'1‘.7.‘.‘.':. DY, RN ng&xwmnmmm
xwxmacmxxmx;payable to beneliciary or order and made by grantor, the final payment of principal and interont hereot, it
7

not sooner paid, to be due and payable : ;x:.All.gu.S_,t_;iJl 19:.87,0r as extended under the*
The dafe. of maturity of the debt secured e, Stated above, on whick the final installment of said note
es due and payable. In the e in i
conveyed, assigned or alienat
then, at the beneticiary's option,

herein, shall become mm % ;
y used for egricultural, timber or grazing purp terms of the Note.

To protect the security of this truse deed, grantor agdrees’
To protect, preserve and maintain smid propeity in good condition
and repair; not to remove or demolish any building or improvement thereon;
mof to commit or permit &any waste of said PIOPerey, - oo H
- Ta complete or restore promptly and in good and workmanlike frantee M_Any reconveyance ma
rmanner any building or improvement which may be sonstructed, damaged or  ledaliy entitled thereto,”
destroyed thereon, and pay when due all costs incurred therefor,
To comply with all laws, ordinances, regulations, covenants, condi. A
estrictions allecting said property; if the beneliciary sa » i . Upon' any delault Sy drantor hereunder, beneticiary may at any
i f H tme without notice, cither in person, by agent or by a receiver fo be ap-
eliciary may require and to ray for filing i pointsd by a court, and without regard to the adequicy of ANy security for
proper public oftice or oflices, as well as the cost of all the indebtedness hereby rucured, enter upon and fake pessession of caid prop-
by Eling oflicers or searching agencies as may be deeme ety Or Any part ther £ in its own pane sue or otherwise colleet the rents,
beneficiary. issues and prolus, inc st due and unpaid, and apply sarne,
4. To provide and conlinucusly maintain insurance on the buildings less costy and expenses of operation and collection, including Teisy attor
now or herealier erected on the said premises against loss or damage by fire ney's fees upon any indebtednnsy secured hereby, and in sach order as Hene.
#ad such other hazards as f eliciary may . from time 10 time require, in ticiary may determine,
an ameunt nof less than § : E e.value written in 11, The  entering upon and taking possession of said property, the
companies acceptable tc the beneficiary, with loss payable to the Iatfer; af] i i such rents, issues and profits, or the nroceeds of fire and other
policies of insurance shall be delivered io the beneficiary as soon as insured; H icil fompensation or awards for any taking or damage of the
if the grantor shafi fail for any reasoen fo procure any such insurance and to property, &nd the application or release theraof gs atoresaid, shall not cure or
deliver zaid policies to the beneliciary at leass fiftesn days prior fc the expira- waive any default or notice of delault hereunder or invalidate any act done
tion of any policy of insurance now or hereatter placed  on said buildings, pursuant to such notice. : )

t beneficiary m, rocure the same at grantor's ax ense. The amount o .
he beneticiary ay p . p(fh':.‘y may bf applied by bene#i- 12, Upon default by grantor i payment ol any mdqbfcdqesg secured
ss secured hereby and in such order as beneliciary hereby or in his perlorm'ance of any ngro.emo.nr hereunder, the bensficiary may
option of b ticiary the entire Y; declare all sums herel ‘8 dintely. due and payable. In such an
any part thereof, may be released to grantor. Such application or refease shall event the beneliciary at' his election may pmbcedilo loro:losc_ this trust deed
not cure or waive any delault or notice of default hereunder or invalidate any’ ~ in equity-as a -moridage or direct the trustee-to foreclose this trust deed by
act done pursuant to such notice, advertisement and sale, In the Iatte.r event the beneticiary or the irustee shal}
To keep said premises free fromy construction I'ens and fo pay all ten, riotice, of d"’"""‘l,“"", his election
{ may be levied or assessed upon or, 5 P 4 3 4 Ozl’ ‘;45["9"5__“5‘”,“9'
property bofore any part of such taxes, assessments and other! er ) 7 . # 7 ? ") sale. give "3“‘.:"'
me past due or deflinquest and promptly deliver receipts therefor aw and procee, to PffC’Dﬁe this trust deed in
to beneliciary; should. the Srantor fail to make payment of any taxes, assess- S 86.740 to 86,795, .
ments, insurance premiums, liens or other charges” payable by grantor, either and sale
by direct pavment or by providing beneficiary with tunds with which to ¢ the date set by the
make such payment, it at its option, make " 4 K 2 80 privileged by
and the. s id, i t the rate set forth in ticiary or & s in ml;;'rt:«!, respec-
hereb, igati i i i 3 e trust deed and the
% f the debt secured by this i p i clud, actually incurred in
ver. of any i, isiy m breach of any of ths
covenants hereot and for such payments, wth interest as aloresaid; the prop-
escribed, as - well as the £rantor, shall be bm:qd'm the
same extent that they. are bound for ths pay of the obii, herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereof shall, at the option of the beneficiary,
render. all sums secured by this frust desd immediately due and payable and
constitute a breach of this trust deed. ) . ) Coe
6. To pay all costs, {ees and expenses of this frus¢ “ncluding the cost . . in saparate parcely
of title search as swell as the other costs and expenses of lhe' trustee incurred auction to the highest bigdsr tor cash,
in connecﬁan.vnlh or in enforcing this obligation and frustee’s and attorney’s shall deliver to the purchaser its deed in lorm as required by law conveying
{res actually incurred. . . . . rh; dproperty 30 ao{d, but without any covenant or warranty, express or im-
@ appear in and delend any action or proceeding purporting to Plied. The recitals in the deed of any matters of fact shall be conclusive proot
tights or powers of beneficiary or trustee} and in any =uil, . of the truthfalness thereot, Any person, excluding the trustes, but including
4 In which the beneliciary or frustee may appear, including the grantor and kencliciary, may purchase at the sale.
nﬂit::‘:“a:ggue;x{e?it the 15. When trustee salls wrsuant to the powers provided berein, trustec
amount ol ailorney’s: fees mentioned in this paragraph 7 in all caves shall be - 4 & 5 ‘he fo payment of (1) ";:, "ng,” ;l aale, -
fixed by the trial court and in the event ol an appeai irom any 1 udi 2) rap:::a‘;gﬁﬁnéne“fégfistﬁ?d 2 reasonable charge by ’ff;{;;;:
decree of the trial court, grantor turther agrees fo pay such sum a3 the ap. ing recorded lema subseguent 1o the i ¢ I in rh:nmm
pnll:nte court shall nrl/mi/.’o reasonable as tha beneliciary’s ar {rusteo's arropr. deed as thew mderesis may sppear in the arder ond 4y phe
neys "“}‘l on '“"""' "p,;‘”' ‘é d that Burplus af any, fy ihe Reantor 0f fo his sucewsor in intercst entitled fo xect
12 mutually agreed that: . Surplus, )
8 In the event that jany portion or all ol said property ;R:x :” '“t;“ R 18, Foe any reason poimiteed by law beneliciary miny fros time (o
;'.Zg;' i’l’,?trﬁmnlzitc to r:quire lhn:"nll or any i ’mom'es ::;ab-’: fime GPPO;M n Juccossor or ;:amcr:’s;vs ‘;’; g f"';’"" "“’;’"““ ”;‘"‘"" ,}” fo any
ns c(;rnprnsafinn for such taking, which are in excess of the amourt required rustos o erl.m‘.-r;::“:u:‘hﬂ;}pl? ?i’:ll::'i u?;;: A’IUI‘(::’;;:'
to pay all ressonable costs, expenses and attorney's fees noceusanl_yt paid or " . . . in named o appoimt-d'
incurred by grantor in such procecdings, shall be paid ta beneficiary 3 : e b made by riton
applied by it lirst upon any reasonable costs and expenses and 3 , fei contaiting relerenco o this frust o
:{"fﬂ" ’"l."”’: :"""l’_‘rg;‘ij‘!x"z’:”‘:": dc";;::_”b * Vs its i n recorded in the olfice of the County
iciary c s, 1 4 f} X . £y is ai ,
secured hereby: and dranfor agrees, at its own axprn;a, {0 take such actions H H u*':z:(;; ’)"’t:{:;!uutrd
: i . ining 5 4 ; 0 J 0 3
Z:;ls;;Zfﬁf’t;r;;‘;)’:,;"z::g:’ ';;'r"e,?clin::,’zll,,,l:;_,:;:_“”my nobtaining such cam LA rustee accepts this frust when this deed, duly executed and
9. At any time and from time fo time upon written request of bene. ackrowledged is, made a public record as peovided by fmw. Trustee ix not
‘e o H . obligated to notify any sending sale under any other deed of
ficiary, payment of its leex and presentation of this deed and the nafe for g f " W, _
endorsement (in case of full reconveyances, for cancellation), without alfecting  frust or of any action or proceeding in w ich grantor, beneficiary oF trustee
the liability of any person for the payment of the indebtedness, trurtee may  shall be n party uniess such action or proceeding is brought by rrustee,

NOTE. The: Trust Deed: Act provides that the trustes hereunder musy. be aithar. an attorhey,  who is on. getive member. of tha Oregon Stote Bar, o bank, trust company
o savings ‘ond loan association outhorized 1o do business under the lows of Oregon or the United Stares, o title § pany h d to insure title 1o rea)
propenty of: this state; its subsidiaries, affiliates, agents or branches, 'hovUnI_rad Stotes eor any agsncy thersof, or an escrow agent licensed under 94,505 to 496.58S.

§ e L T —




kand agrf 3 0. and Wzth the benefzc:axy and thcs.e Jmmmg Jnder him, that he is Iaw-
fully sezzed in fee stmpie f ard de bed reaI propeﬂ‘y and has a vaf;d unencumbered title th eto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrante that the proceeds ol the loan represented by the above described note and this trust doed are:
MM xﬁn&xwawxm MO 3k -
(b) for an organization, or (even if grantor is a natural person) are for busi or
purposes.

This deed applies to, imires to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal repressuiafives, successors and assigns, The ferm beneficiary shall measn the holder and owner/Mcluding pledgee, of the
contract secured hereby, uhether or not named as a bensliciary herein, ln /eonstrumg this deed and whenever fthe Xontext so requires, the

th

cial purposes olher than agricultural

N

line & e i and the neuter, and the si includes the plural.

bove written.
NC,

* IMPORTANT NOTICE: Delote, by lining out, wh!chevof warranty {a) or {b) ls
not appli if y {al is licable and the beneficiory is a creditor
as such word is defined In the Teuth. ln-Lmding Ac' and logulahon z, 'hn
boncﬂdary MUST comply  with the - Act “ond Regul b

; for this ] if this Instrument is 'o be a FIRST lien !o fmunn
the purchuu of a dwellmg, usa _Stevens-Ness Form No. 1305 or equivalent;
If this instrument is NOT to be a firet lian, o I3 net !a fmgms !ho pur:hcu
of a dwelling use Stevens-Ness Form No. 1308, or -
with the Act is no? raquired, disragard this n-‘*#co

{IF the tigner of the ohove is & cerporotion
use the form of ncknowledgmen! opposite, ‘

STATE OF OREGON,

) : STATE OF OREGON, County of..... Mul. t,nomah
County of .. ) i Oc;obezﬁ., 8. ... ,1986 .. 1, " SR
Farsonally appeared EDWARD R. DERE§EN, _n'*ﬂ" -

Personally appeared the above named.. . . .. . O e 3 W O3 A0 Ay e e e e e e s e e e uha,-exlt yfomé‘i‘,sg

v °
LETTTETL AN

duly sworn, did say that ¢ eraner-is the.. Chairman Mo .
'pmmm'and-mmezanﬂq¢mg-—-—---..-.'..-.._...._..-..-_

FIRST SAN:FRANCISCO GROUP, INC.

a corporation, and that the seal “aftixed to the ioregomg instrument is the
T A I corporate seal of said corporation and that the instrument was signed and
and acknowledged the foregoing instru- sealed in behalf of said corporation by authonty of -its board of directors;

mentlo be voluntary act and deed and each of them acknowledged said instrument to be its voluntary act
: ' and d

Notary Public for Oregon . Yotary Public for Oregon - (OFFICIAL
SEAL)

My comrnissiori expires: My commission expires: 1-10-87

“ REQUEST POR FULL BECONVEVANCE
- Te ke vitd only when sbligetions huve boen poid.

, Trustee

The ;nderaigneu' is the legal owner and holder of all indebtednecss secursd. by the foregoing trust deed. All asums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, on payrment to you of any sums owing fo you under the terms of
‘said “trust deed: or-pursuant to staiute, fo ! all evid of -indebt, secured by said trust deed (which are delivered fo you
herewith together with said trust deed) and to reconvey, without warranty; vt the p.kt!’m designated by the terms of said trust deed the

“estats now tiéld bytyou under the same. Mail’ reconveyaﬂoe and docutents to .

- Bem_-[,cmry e e e e e

Ds not fase or dosivsy ihis Trust Deed OR THE NOTE which it sccures. Both must be defiverad to the trusiee for ion before

will be made.

TRUST DEED STATE OF OREGON,

_{FORM Ne. a1} County of
lYEV!Nﬁ NI.S LAW PUB. 0., PORTLAND, ORE.

=l . v i
,.,.‘_._E‘I.AR_S',I,‘WSAN FRANCISCO el e e s 19,

X : S R ) ,M anc?mcorded
" Grantor BRAGR REEERVED vrn ON
‘MID OIL COMPANY v *oR

RECORDER'S USE

v+ - Beneliclary.

~AFTER -RECORDING RETURN o
Robert G. Burt; Esq.
1600 One Main Place
101 s.W. Maln Street
Portland;’ Cregon 9720




EXHIBIT. 'A%
M

REAL . PROPERTY. DESCRIPTION
\\

s South Side of Front Street, Merrill

» Oregon (1985-85) $45,190. 00

(1) Regulations, including levies,
easements for ditches Canals of

ty, Oregon;

and
lying within the limits

STATE of OREGON,
County of Klamath. S5

Filed for fecord at Tequest of:

on this __31sz day of _Oce.
a[ 3:13 y

——==*__ AD, 19 ar
oclock __p
in Vol. __ 8¢

of _}
Evelyn Biehn,

Fee, 513.0p

T

EXHIBIT A to TRUST pegp
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