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: ¢ _P02240 0 - ASSUMPTION AGREEMENT

2t Loan Number _ o R

October 27, 1986

BUYER

\\\ SELLER

The State of Orégon By And Through The Directonj Of Veterans' Affairs _ ' LENDER

Until a change is requested, all tax statements are to be sent to: Department of Veterans’ Affairs
Attn: Tax Section - -
700 Summer Streat, N.E.
Salem, Qregon 97310-1201

JHE PARTIES STATE THAT: _ . .

1. Seller owes Lender the debi shown by:

(a) A note in the sum of $42,500.00 _ dateq -Novemher 22 . 1978, which note is secured by a mortgage of the same

dats, and recorded in the office of the county recording officer of—Klamai:.h,:_; county, Oregon, in VolumtReeyBceme __M78

T ——PBage 26495 —————on_Novemher 24 19 78

" (b) Anote In the sum of s-“__\__ dated 49 ——— whichnote is secured by a Trust Desd of the same

L fd@ﬁe and recorded in the office of the county récdrding officer of ~——————————__county, Oregon, in Volume/Reel/Book

“on ____“\ 9__
{€) A note inthe sum of§ . _ . . dated . . which note is secured by a Security Agresment of
'5;1.;5 > thesamédgte PN Tl AP T N

g

- (9) and further showi by

o Ay = -

In this agreegrfént ihb;,__itb'ﬁ;str_ﬁéntioned in (a), (b), (c), and {d) will be called "secq;ity document” from here on.

2. Seller has sold and éonveyed (or is about to sell ang convey) to Buyer, all, or g portion, of the property described in the security document. Both
Seller and Buyer have asked Lender to releass Soller from further liability under Or on account of the security document. The Property being sold by

‘Sefler and bought by Buyer is s_pei:iﬁcally dascribed as foliows:

Lot 3, Block 49, yor SPRINGS ADDITION TO THE CITY OF
KLAMATH‘FALLS,nin\the,County,of Klamath, State of Oregon.

fadir

FOR THE REASONS SET FORTH ABOVE, AND IN CONSIDERATION OF THE MUTUAL AGREEMENTS OF THE PARTIES, SELLER, LENDER, AND
BUYER AGREE AS FOLLOWS; S o

SECTION 1. UNPAID BALANCE OF SECURED OBLIGATION
Theunpaidbalaneeonmeloanbemgasaumediss;' 38.743-57 casof __October 7 ,19_86

SECTION 2." RELEAS? FROM LIABILITY
'S'_e_}!ér; Is hereby released from further liability under of on account of the security docurmen;
SECTION 3. - ASSUMPTION OF LIABILITY

Except as specificaily changed by this Agresment, Buyer agrees to pav the debt shovin by the security document. Buyer agrees to perform all of the
obfigations provided in the Sacurity document that were to be performed by Seiter when the Sacurity document was executed. Buyer agrees to pertorm
ihose obiigations at the time, in the manner, and in afl faspects as are provided in the Security document. Buyer agreas to be bound by all of the terms of
Such security document, O . o R »

{tumbie)




1€ (ndicate whether variable PSr annum, If this is a varigbie interest rate
Lender can Periodicaly change the interest rate by Adm| 3 ‘ate will change the Payment on the ipan,
T G ETED - R
' brinsipal sng intersst Payments on the loanare .. 358 .. S 15 be paig monthly. (The Payment wijj change if interest ratg is
mﬂholnhrastr : ‘changes.) .- Ce S RO IRt o ;
being assumedq by this agresment s i 3t8d by Lender to &n amount that will cayge the loan to be paiq in
the dus date of the ag Paymant,

» SUrviving
the Oregon Constitution

** This law has been 'suspéhd:ed bntﬁdul 1, 1987, Any tfanéféf ofa Property betwaen July 3, 1985, and July 1, 1887, will not ba counted a5 4 transfer
under thg 1 983 “Dug on Sale” jaw, Howaver, transfers thay octurred betwoen Juiy 20, 1983, ang July 2, 1985, may become dye on sale with the next
transfervaﬂeerquj. 1e87.- i o :

SECTION 5, INTERPRETATION

in this agreement, the singuiar number inclydgg the plurai ang the plurgy number incluges the singular, i this agreement ig gxe,
psrson, firm, or Corporation ag Buyer, the obligations of each such person, firm, or €orpotation ghay be joint ang 8&veral.

SECTION 7, Linrr, ATIONS

To the full extent Permitiod by gw,
Mantioned in the Security documen,

M. STade

ity >

T ST P PR
\\) \ e
Perﬁbhéilyebpééféd the above named\\n . : \ _
and acknowledged the foregqug instryrpeng 0 be his (their) voluntary act ang deed, ) ) )

Before me: -
T My Commissior, Expires:

STATE OF OREGON

) : : RTINS KN
COUNTY oF Marion )’35 October 2%
‘\\ —= <7

Personally appeareq the above nameq Curt R, Schne
. being duly sworn, dig Say that he (she)is Suthorized o sign the foregolng ins;
signature wag his (her) voluntary act and dead, T :

f E E fZ&‘ﬂ»’“"‘Z —
Notary Pupiic Oregon
3/16/87

AFTER SIGNING/RECORD!NG, RETUAN TO;

My Commission Expirgs:

D, 19 8
A . rocai il DEPARTMENT or yerepan, AFFAIRS
19877 p E RN S
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