quired MOrigage insurance ag 4 condition of miaking the loan secured by this
e

19909
18233

Security Instrumem,

S1h ]
pay the premiums 1, quired to maintajp the insurance i effect until such time as the Tequirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable Jaw.
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8, Inspection, L

shall give Borrower notice at the time of or prior to an inspec
9. Condemnatigp, The proceeds of any award or ¢ aim
any condemnation or other taking of any part of the Property,

assigned and sha]j be paid to Lender,
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before the taking, divided by
paid to Borrower.
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the Prope;

modify, forb
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Governing Law; Severability, This Securi
Jurisdiction in which the Property is located. In the eve;
Note conflicts with applicable law, such conflict shal] n
which can be given effect without the conflicting provis;

Note are declared 1o be Severable,
16, Borrower’s Cop

urity Instrument and the obligat

IS agent may make feasonable po. of

al, in connection with
ndemnation, are hereby

€ condemnor offers to
s after the date the notice is
OF repair of the Property or

8, any arslication of proceeds to principal shalj not extend or
toin Paragraphs I and 2 or change the amount of such paymengs,
Not a Waiver, Extension of the tim,
granted by Lende,

The Covenants and agreements of

'er, subject to the provisiony

signs this Security

grant and convey

y obligated to pay

er Borrower may agree {0 extend,
ecurity Instrumeng or the Note without

at its option,
invoke any remedies

designates by notice to Borrower.
0 Borrower or Lender whep given as provided

ty Instrument shajy be governed by federal Jaw and the law of the
at that any Provision or clause of this Security Instrument of the
ot affect other provisions of this Security Instrument or the Note
on. To this end the provisions of this Security Instrument and the

OTTOWer is not a naturg]
iate payment jp full of al} sums
der if exercise s prohibited by

ide a periog

S secured by
rmay invoke any

. Upon reinstatement by

ions secured hereby shal remain fully effective as if no acceleration had
s " 1

occurred. However, this right to reinstatg shall not apply in the case of acceleration under paragraphs 13 or {7,




der furtier covenant and agree as follows:
| give, notice ‘Borrower prior to acceleration following Borrower's
ent in this Security Instrument (but not prior fo acceleration under paragraphs 13 and 17
unless applicable law provides otherwise), The notice shall specify .{8) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the n -is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice
secured by this Security Instrument and sale of the Property. The notice shali further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale, If the default is not cured on or before the date specified in the notice, Lender
at its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitied to
collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence,

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
occurrence of an event of default and of Lender’s election to cause the Property o be sold and shall caunse such notice to be
recorded in each county in which any part of the Property is located. Lender or Trustee shali give notice of sale in the
manner prescribed by applicable law to Borrower and to other persons prescribed by applicable law. After the time
required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines, Trustee may postpone sale of all or any parcel of the Property by public announcement at the time and
place of any previously scheduled sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee's deed sheil be prima facie evidence of the truth of the statements made
therein, Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
limited to, reascnable Trustee’s and attorneys’ fees; (b) to ail sums secured by this Security Instrument; and (¢) any excess
to the person or persons legally entitled to it,

20, Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due. Any rents collecied by Lender or the receiver
shall be applied first to payment of the costs of management of the Property and collection of rents, including, but not

limited ta, receiver’s fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by
this Security Instrument.

legally entitled te it. Such person or persons shall pay any recordation costs.

22. Substitute Trustee, Lender may from time to time remove Trustee and appoint a successor trustee to any
Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed 10 all the title,
power and duties conferred upon Trustee herein and by applicable law.

23, Useof Property, The Property is not currently used for agricultural, timber or grazing purposes.

24, Attorneys’ Fees. As used in this Security Instrument and in the Note, “attorneys’ fees” shall include any
attorneys’ fees awarded by an appellate court. )

25. Riders to this Secarity Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security. Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)] , S

(X Adjustable Rate Rider [} Condominium Rider {7] 2-4 ¥amily Rider
(] Graduated Payment Rider . [[] Planned Unit Development Rider

[C] Other(s) {specify]

. By SigniNG BE!:OW; Borrower accepts and. agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

%Wa‘lmﬁ”(' ..................... (Seal)

Randal A. Machado —~Borrower

Avineeraes Gy i

o i [ " 'suzette €. Machado By~Randead-—a —Sorrower

~ [Space Below This Line For Acknowiedgment] -

STATE OF e OREEONL iy
COUNTY OF KI«AMA?H}

ESE I S

Thex‘omgniug ingtrument was acknowledged befors me this...a..e......92‘59!‘3??.....%%..“.‘?.Sf....................

. AR ‘.-,';"’4 ) ' ) N i
by -;,‘.‘;i_a.nfaaggg:«.&acnadq,?f..fS. w2l K. Dachado, L

: (personds) pcknqwiedging)

Yo-dE

N 'gﬂ
5

o

Notary Public’

h First Federal Savings and Loan Association

R R A ‘v A A T Y

44770
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