v PAULL W,

ogether with all and si
€. 0w or hereafter a
“tion with said reat estate.

) FOR THE PURPOSE OF SECURING PERFORMANCE of o
“sum of . THREE THOUSAND FIVE_HUNDRED AND.NO/100

Vol Mo 8

as Grantor, cerennn  ASPEN.

e of. surviv
as Beneficiary,

Grantor irrevocabl
~Klamath

Tract 29 of BAILEY TRACTS,

THIS TRUST DEED IS SECOND AND JUNIOR
- DATED OCTOBER 24,1986, IN FAVOR OF JAMES H. HUNTER

T DEED, imade this
KATHY. HUNDLEY .

TITLE. & ESCROY, ING.,. An.oros
~BARTRAM aud MARIE. (. BARTRAM
orship........ ..

Y grants, bargains, sells and conve

lar the ¢

STEVENS.

ESS LAw pup, co,, PORYLAND, QR D720

Y

.............. , between

»

an..Coxrporation.. S , as Trustee, and
,..,hushand...andi,wif.e,...w;tthﬂ.fnll.,.r.i,gh.t;s

sevmeraniily

WITNESSETH:

Ys to trustee in ‘trust, with power of sale,
County, Oregon, described as:

the property

in the County of Klamath, State;of Qregdn.

TO THAT FIRST TRUST DEED

e

and. repairs-mop Q-

cisl Code as.the

by liling offic
heneficiary.

- To protect,

not sooner paid, to be due an

The date of maturity of the
i becomes due and payable,
- sold, conveyed, assigned or aliena
then, at the beneficiary's option, all obl
herein, shall become immediately due an

The above described real property

E; note bl-;w;n date hé}ewith, pa,
hol_ o
sy

prertaining, and the rents, issues and profits th

3,500.,00) =

CrUmETmIEmTemee Dollars, with interest thereon accordi
yable to benehcmry or order and

To protect the security of this trust deed,
Jpreserve and maintain said pro,
Yror dy i P
not to conynit oﬂ’ﬂrmi{mﬁz: waste of said proper
2. To - compists of : |
fanner any building or_itnp
desfroyed_,‘(herm, and ‘pay
. Twoth-npi)g with
tions drd restrictions affecling:s
join in» execuril;‘j' sueh tinancin

& statements pursuent to the Uniform Commer-
beneliciacy

may require
proper “public Ugﬂt{‘ or offices, as well as
e} O starching ag..

A d reasonable attor-
said premises Against joas or damage by fire ;‘gry'a tres u[:]on Aany indebtedness secured hereby, and in such order as bene-
§/ diciary tigin jre require, in iciary may erernine.

FWLYS GPabTe “nipys i
iiopprits

the beneticiary may

any part thereof,
not cure or waive

faxes, assessments

to Leneliciary; sl

same syfent that they
described, and all such

fees nclunllf incurred.
7. To

under the right of

policies of insurance s,
it the grantor shail fail for any
deliver said policies to
tion of any policy of insurance

procure the same
collected under any fir
ciary upon any indebt
may defermine, or at option of heneticiary

may be released 1o dranto
any delault or notice of
act done pursuant to such notice.
To keep said premises

and" other

out notice; and the ton
render all sums secured
constitufe a breach of thi

Menfs, insurance premiums, liens
by direct payment or b ,
make such payment, beneliciary may,
and the amount so paid, wi
hereby, together with the obligations d,
i trust deed, shall be added fo and bec

trust deed, without waiver of any rj,

paymients

allect ih‘e security righix or powers

e or other insuranc

ary, with los payabile to the latter; all
hall be deli i

reason to

the bencliciary at fe.

said, shall ot cure or
waive any delsult or notice of delault hereunder or invalidate any act done
now or hereatter placed on said buildings, pursuant to such notice.
at grantor’s expense. The amount 12. Upori delault by grantor in rayment of any indebtedress secured
c policy may be applied by beneli- hereby or in his rerfarmance ot any agr,
edness secured hereby and in such order a

Iree from construction liens
chargdes that
against apid property before an

chardes become Lmsf due or deling

3. Alter 1he trustee has conimenced foree
y providing beneficiary with tunds with which to e, and & 4

payment thereof shafl, by am
by this trust desd immediately. due and payable and - ¥ .

s trust deed, .

- Io pay all costs, fees

of title search as well as the other co;

in connection with or in enforcing

! 14, Other
and expenses of this trust including the cost place desigriaied

appear in and defend any action. ot procesd)
; of heneticiary or fruates,

¢
is deed, to pay all costs and expenses, in o the truthiulness thereol,

amount of attorney’s fees menfioned in this
fixed by (he trinl court and in the evenf o
decree of the trial court,
pellate court shall adjudg;
ney's fees on ruch appeat. 3 fo the interest o phe teustee dn the tegar
It is mutvally agreed that: deed as (heie incoreats cmay Appear i
8. In the event that any portion or all of

i o in or S

PEY Such xum as the 2p- cluding the LOMpenaation of h,
i teasonable ax the bensfiei,

d payable

ncies as may be deemed desirable by the

€ S name sue or otherwise collect the rents,
. . tssues and profics, including thos

4. To provide and vontinuously maintain inaurance

now or hereafler erocted on the

and such othet Hazaridy en t
an amount ot less than § .
e H talilé o the

may be levied or astessed upon or
part of such {axes, assessments and other. thereof as then required by law
uent and promptly deliver teceipts therefor

H A h he trust deed, the
escribed in paragraphs 6 and 7 of this Jums secured by o : p
Orme a_part of the debt soauced by this enfire amount due at the time of the

2 t then be du
ights arising from breach of any of the = DOf A
Covenants hereo! and for such payments, wif interest as-aforesaid, the prop< :;'l?g!l%r:!zrn;ﬁﬂ J’%:‘:;”d by tendersi
erty hereinbelore described, he grantor, shail be bound to the N ed.

Inany case, in addition to curing the default or
Peyment of the obligation herein delauits, the person eflecting
shall be jr

5is and expenses of the tryustee incuceed f’: j’::’-”‘;’:’d #= provided by la
this obligation and {rustee’s and #ilorney’s i L4

s, hereditaments and appurtenances and all other righis thereunto belonging or in anywise
ereof and all fixtures now or hereafter attached to or uzed in connec-

ach agreement of grantor herein

contained and payment of the

ng to the terms of a Ppromissory

mgdo by grantor, the final payment of principal and interest hereof, jf

1980

v this instrument is the date, stated above,

debt

$ not currently used for egricuitural, timber or grozing purposes.

thereol; (d) reconvey, without warranty,
& i il

ike in an: eto once may be described as the “person or persons

d, damaged or legally ngmd thereto,” and the recitals therein of any matters or facts shalt
e «;orh:luarve. proof of the truthlulness thereof. Truster's fees for any of the

v regulations, covenants, condi- Services mietitioned in this paragraph shall be not less than $5,
Iy 80 requests, ro . 10, Upon any delnolt by grantor hereunder,

ime withou? notice, either in pel

and to pay for Hing same in the pointed by a
the cost of all Jien searches made  the indebtedn

beneficiary may at any
rson, by agdent or by a receiver 1o be ap-
court, and without regard to the adequ i
ess hereby secured, center upon and take
erly or any part thereal, in irs

e past due and unpaid, and
on the buildings  less costs and expenses of apurntion i i

rritfen in 11, The entering upon and taking
collection of such renfs, issues and profits, or
insurance policies or compensation or awards fo
Property, and the application or release thereot

the beneliciary as soon as insured;
procure any such insurance and to
ast lifteen days prior to the expira-

s beneficiary declare all o
the entire amount so collected, or

3 event the hencficiary at his vle
r. Such application or release ahall i i i
default hereunder or invalidate any

. the L-fm'!iriar;' iy
Y duc and payahle, In such an

and to pay all fo well the

delaulr may be cured by
cure other than such
e had no delault occurred. Any other di

ng the performance required under the

- " dhe nurf shall pay to the bene.’iciary all costs
N N ih. & expenses actually incurre in enlorcing the obfigation of the trust deed
”"L‘;d;;‘:’gpg:: :?'imﬂdiiﬂ?icﬁ}?, fodether with trustee’s and attorney’s fees not exceeding the amounts provided

wise, the sale shall be held on the date and af the time and
in the notice of rale or the time to whick said sale may
2 w. The trustee may sell said Property either
7 cel CF sn smparate parcels and shall sell fhe parcel or parcels af

«;:clllm; ’(o the h:;’!hwsi bidder tor cash, payable ot the time of sale. Trustee
i ” s, eliver. jo the .urchnwgr its deed in form as required by law conveying
.vnfn;';:f:;;"i“;x !i;'efr;per!y 0 &alc[ s €Xpreas or im-
or trustes may appear, incheding pred. conclusive proof

o o e Any person, excluding the trustee, but inr:luding
'8 'or frustes’s attorney’s jees: the ® granior an bereliciary, hay purchase at the syle.

. 15, When trusiee aolls pursuant to the powers provided herein, trusree
an appeal from any judgment o shall apply the proceeds of ssle 1o payment of (1) the expenses of sale, in.
P N Ehe tninster and a reasonable charge by fruster's
> OBFATRON sevqred by the fruse dend, ¢ 3

AIY's or frustee's attoe. *torney, {2) m rh, L 13 ko all persons
ving recoeded faoas sabseguent A

¢ it the order of ¢heir polority and (4) fhe
A8id peonerty shall be 2akon 2rplus, il any, to the Feantor or &

NOTE: The Trust Doed Act

right, il it w0 elects, to roquire
A conpannation for such takin
In pay all ressouable CoKts,
incurred by grantor in auch
applied by it first upan any
both in the tris? and ap
ficiary in such procerdin
secured heéreby; and grantor agrees,
ard execufe such insrurments as sh
pensation, promptly upon beneficiar:
{ any time and from ¢
liciary. payment of its fees and presenfation
endoesernent (in cass of il reconveyances.: for

ing sale under any ofher deed of
P ] 3, €. . iruet o of any action or PreCERsfing in whick Ararst ioF:
the lisbiliiy of any pérson for the payment of the indebtedness, trustee may - shall b, i

provides the

that all or any
4, which are in excens of the aniou

procesdings, shall be paid to benediciary ang  frustee,

#e, and the balance

? ? . hich the property is situated f of i

at its own ‘expense, ta vake such ections = f ¥ V¢ proot ol proper appointment
nll be necessary in obtaining such com- of the succezeor frustes,

y's request. X 17, Trostee accepts this irust when th
me fo {ime upon written request of bene- i

fon, beneticiary shall have the S phas, -

i e e -able 1€, Beneliciary may A BUCCPRNGT OF suCres
portion of the mon:; ":7‘:”-',“'; POTS ta any trusten named herein ar to any MRS feusteo appointed here.
sarily paid of unier. U‘wn Auch  mpgointment, ami  wirhoos TONEyance o the succeasar

the ""ﬂh shall Bv yested with al? titgs, Fvers and dutiss conlerred
attorney’s fees, upon any [frustee Nerein named or sopointed hervunder, Each such appointment
or incurtﬂ:’f- b’v’ bere. and substifution shal e msde by written nstrument executed by beneliviary,
applied upon the spdeis edsvesn which, when recorded in the mort,

fage records of the ©ounty or counties in
+ shall be Zusi

entitled to such

from rime o titne anpaing

i i deed, duly sxecuted and
; acknowledged s made a public record as rovided by s Trustre i« pot
of this deed amfbl&a no‘!a tor obligated fo notify any parsy hereto of psmﬁ
23 f Wwithout! afiect; ¥

or, beneliciary or frustee

e & pacly unless sach action or proceeding is Brought by trastee.

property of this state, i 4

T ——

or savings ond loan essetiotion mutha,

ubsidiaries,

ot the fruntes harsunder must b’ elthar an
vited 10 do busitess wader the taws of

clfiliotas,

unarne?, who it on active member of the Oregon Staie Bar, a bank, trust Zumpany
Desgon o the Unitad States, o titie ® company auth d to insure title to real
vgents or branches, the Uniteg States or any agency thereof, or on sscrow ogent licensed under ORS 496.505 1o 694.585.




U The éy.;ntpr; co;renanta andagrees}oand with the beneficia v and those claiming under him, that he ‘is'_"lé\é; :

filly seized :"‘ri’.fee.simp?é,i&f;s‘éi& desc‘:ribédf:éal,ptope”rty. and has a valid, unencumbered title thereto
o . That Trust Deed dated Cdt'@ber 24,1986, in favor of James H. Hunter

and that ke wzli ‘ivar"tant a'n‘d Lfdreirer _q'efend the same against all persons whomsoever.,

The grantor warrants that the proceeds of the loan representsd by the above described note and this trust deed are-
(a)* primarily .for. &rantor’s personal, family or household purposes (see Important Notice below),
b) for an ordanization, or (evesn if grantor. ig a natural person) are for business or commercial purposes,

.. . Thiz deed applies to, inures fo their heirs, legatees, devisees, admini. rators, ors,
personai representatives, £he holder and owner, including pledgee, of the contract
secured hereby, whez’hc_l;or not niame 5 fel, in. strui deed and whenever the context 8o requires, the masculine
dender includes the ferninine and the fi i plural,

, said grantor has hereunto set his hand the day and year first above written,

. 7 Ay /"
* IMPORTANY NOTICE: Delste, by Hnir.xg oui, whichever warranty {e) or {b) is P?%«% 4 M
N oy fie?, K t y uﬁ

not applicahle; if warranty {o} is ap and the b 1y Is a creditor iey o
a3 such word s defined in. the Truthuin-Le "

benaficlary MUST fy ‘wish 2 y making required

cisel i for shis purp vse StevensNese Form No, 1319, or eguivelent,

I compliance with the Ace is net required, distegard this notice.

IE the signer. of the ak poration,

0":0.';0'52:;"! oc:nm::gi:n::: :sp:pr::l::.)
STATE OF OREGON,” , B ) - STATE OF OREGON,
: County of ... ;%,[M&#&._ ) T [ Countyof. .. .

N Tbis'jnst(ﬁ?{téﬂi ‘acknowled jo e This instrument was acknowledged before me on .

~Bbugig ke b ol 1986 by 19 by

4 * N
W
5 % . Notary Public for Oregon Notary Public for Oregon
‘e‘xpires.' 7—5?3 -~ f ; My commission expires:
A N R . N

e

RS ...
Cof .,

(SEAL)

et

. IE.QUES“[ FOR FULL RECONVEYANCE
Te be vied only when obligatisns have been paid.

ey Trustee

gll owner and ho{dér ‘of al} ihdeb!adness secured by the foregoing trust deed. All sums secured by said

ve tully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of

said trust deed,,:o}fpurs_uan‘t -fo, statute, to cancel all evidences of indebtednsss secured by said trust deed (which are delivered to you
herawith together with id trust deed ) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
estate now held by yo nder the sarie, Mail recoriveyance and documents to .. o A

DATED: ...

" Beneficiary "

Be =st lse se destray . thi Trust Deed OR THE NOTE which it saturas. Both must be deliversd te the trustes for before yonce will be mode.

T e - e
TRUST DEED STATE OF OREGON,
1FORM N, 681 County of ... Klanath

SYRYENE-NESS LAW. FUH. CO., FORTLAND, ORY, Coee e - R - I certi{y that the within instrument
. k . was received for tecord on the . Jxd.. day
Kathy Hundley L SO O oo SOIRMERE....., 19,86,
8 e el e e at ... ... O'clock ..M., and recorded
SPACE RESERVED. in book/reel/volume No. ....... 136, on
FOR page 33216 oras fee/file/instru-
RECORDER'S Use’ ment/microfilm/reception No. LB1724,

e i Record of Mortgages of said County.
B R : Witness my hand and seal of.

&8,

County affixed,
AFTER ‘RECORQ]!{!G‘RE_TURN 10

Aspen Titlevs Escrow;iInc, C weENalyn 3tohn, Gpuaty, Clark..
600 Main Street % Ny
Klamath Falls, Oregon 97601 A e By el L gl

e b e e

JEL AT tur e e




