e .

“ ortgagee”*;

e County, Oregon, 1o wit:

Mtl;e 815 of the"é(;z': bf;t‘!}erw of Govermmens Lot 1, and

“the Noreh 3¢ feer of ‘the Wy of Government Lot g, o
7 East of the Willamette Meridian, Rlamarh

together Mth the buildings, improvg‘m_’erfns and fixtuig_s Now or hereafter situaie on said premfses, inc!uds’ng, but not exc!usively, all personal Property
ed or intended for use for plumbinQ, Jighz(ng, ijeating, caoking, tooiing, ventilating o ifrigating, finoleum ang cther floor Coverings attached to fizurs,

To Have and Te Hylg the sama unte the Moﬂgsgee, its Successars uny 8ssigng, forever,

And the Mor(gagor does hereby Tovenant to the Martgagee that Mortgagor is lawfully seized in fep simple of the said reg) property, that Mort-
Or is the absalyse owWnar of the sajy barsonal Property and that Mortgagor win wartant and forever defang the same againg, the lawful claims and
3nds of alf Persens whomsoever,

(:';J < - L. . - '» PR
b 93ge to secure Performance of tha Covenants ang
nd 10 secure the Payment of the sumof § 6;_450.__' QQ

L3

'Y note executeq by Mortgagor dated _Qcto oer 31 1986

ments of not lessthang 1 6 o BECH inciuding interest on
December 5 86 i Novemp r 3, 189

2. That i 1 i ibed i ir & any of the sajig Property
be damaged o ! ill j i i » 1t shall be worh not less
than the valye i : ag be ¢ <7 a53INSt which insurance is

Consant 1o the application of insurance pro.

roperty insured under an Oregon standard fire insurance

. 10 the fulf insurable value of the roperty, with Joss payable

t least five (5} days prior to expiration of 83V policy, Martgagor will deliver to Murtgagee satisfactery

evidency of the renewal or feplacement of the policy, The insurance or a cerfiﬁcate of coverage shall e delivered 10 Mortgagea. Mortgagee may, at

ity opti#n, fequire the Proceads of any insurance policies upon the saig Premises to be applied to the Payment of the indebtedriess hereby secured
Of 0 belused for the repair o feconstruction of the Property damagsd or destroyed.

4; That Mortgagor will executg OF procure pych further BeUrance af'hin titie 10 iy saict pmgnmv 8% may hy TEUeRtc by the Mortgagee,

!{. That Morigagor will pay when dur sit BMOUNt roquiveg te by paig under the ormy ang ‘mnditions of any pthey mortgage (sj o tleeci{s) of
trust mg{ths Proparty describeq hersin ang the nota{s) sGCured therelsy, g : o

4. That Mortgagor wili net transfer ki T any part thereo!, whathar OF B0t the Transforgn #9608 16 assuimy
GF pay. the inciabtednass secured harehy, ;

ORIGINAL




tseet o | e
S5 g Fhat, if any default be mace v he payment of o hore sacured or in the pertorm
the covenants or agresments of this mortgage, the Morigayed way. Aice h ve sum secured by Iy
and paysble and tareclose this mortgage. h Y st R ) k
9. That, In the event of the institution of any oripege, the Mo;tﬂ; vl pay such sum ss the trisl court end
ery appellate court may adjudge ressonable. 8% sttorpey-faes i connection thoravdih end gaseh further s -as. the Mortgages ahgll have paid or:
incurred for title searches or examination fees in connestion thavew! hether of Aot final judgment or decres horein be entered Bnd all such wims
are secgred hereby; that in any such suit, the court may, upon appﬁc'&ﬁon'oi’ the plaintit and without regard 1o the condition of the property or the
sdeqtiacy of the security for ‘the Indebtedness’ hereby seeured ;agq;,vgim’o‘m notice to the Mortgagor or aay ons else, sppoint a receiver
to take possession and care of all said mortgaged property and collect and receive any of ait of the tents, issuss and profiss which hai theretgfore
arisen or accrued ot which may arise or accrue during the pendency of guch suit; that any amount so received shall be applied toward the payment of
the debt secured h_emby,‘afterﬂrstfpevingﬂwmﬁ&n‘the charges aha txpenses of “sich receivership; but antil aedetailt by the-Mottgagor in one o
more of his covenants or-agreements )zerein,ggntained, Morigager may reman in pomession of themng;gegl property and-:eminvali;rem:,"'tuahv

received by Mp_nggggr_.p;ior ;Q‘suchdgyault. R A e Mt -

cor e R St B

10. The word *Mortgagor”, and the language of this instrument shall, where there is more than ong mortgagor. ‘be cbnstr(!éd as pibrai and be
binding jointly and severally upon all mortgagors and the word »Mortgagee” shall apply to any holder of this mortgage. All of the covenants of the
Mortgagor shall be binding upon Mortgagors heirs, executors, administrators, successors and assigns and inure 1o the penefit of the successors and
assigns of the Mortgagee. In the event of any trgnsfer of the property herein described or any part thergof or a0y interest therein, whether voluntary
or involuntary or by operation of iaw, the Mortgages may, without notice to the Mortgagor or any one else, once Of often, extend the time of pay-
ment or grant renewals of indebtedness heraby secured for any term, execute releases Of partial releases from the lien of ihis mortgage of in any other
respect modity the terms nereof without thereby affecting the personal primary liability of the Mortgagor for the payment of the indebtedness hereby
secuied. No condition of this morigage shatl be deemed waived unless the same be expressly waived in writing by the Mortgagee, ¥Whenever any notice,
demand, or request is required by the terms hereaf of by any law now in existence or hereafter gnacted, such notice, demand or request shatl be suf-
ficient if personally served on one Of More ot the persons who shall at the time hold record tisle t© the property herein described of if enciosed in @
postpaid envelope addressed to one oF more of such persons of 10 the Mertgagor or the last address actually furaished to the Mortgages or 8t the mort-
gaged premises and depeosited 10 any post office, sgalion or lguer box. .

N WITNESS WHEREOF, said Mortgagor has executed this indenture the day and year first sbove written.

STATE OF OREGON
: \Cjoun‘ly of Klamat:h
October 31 1986

' i’érsona;liy aprbe:ared‘lhé above ‘nér}/zcd;_

Theo W. Pollock and Pauline M. Pollock. .-
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soand ucknowlcgggg} the feregoing instrument to.be_.
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