THIS DEED OF TRUST (“Secun y Inst ment ) 1s made o
A Stout and Echo L i Stout

(“Trus!cc *). Thc bcncﬁcnzry is
, which isorganized and exmmg

(“Lender™).

Borrower owes:Lender the pnncnpal sum of .. X
Dol]ars (U S. ”5 50 90 00 .). This debt is evidenced by Borrower’s note

T monthly payments, with the full debt, if not
Thls Secunty Instmment

in trust w1th power of sale, the followmg
; : .... County, Oregon-

Rocky Point
[City]

TOGI:THER WITH allithe 1mprovemems now: or hereaﬂer erected on the pmpu'ty, and all easements, nghts,
;appurtenances, rents;:royalties, . mineral; 6il"and:gas: rights and profits,-water:rights and stock and all fixtures now or
hereafter apart of the'y property. Al replacements and additions shall also be covered by this Security Instrument. All of the
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orrower shall promptly pay when dye
d late charges due under the Note, .

8 W, €n waiver by Lender, Borrower shall pzy

ote’is paid in full; a sum (“Funds™) equal to

i er 1] s,’ySecunfty,Inst,rument; (b) yearly
d ihsuiér’;ée'premiums; and (d) yearly
er may estimate the Funds due on the

, orTower, without charge, an annuzl'accountin
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument:- = . <o oS ™ S R S
If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
" the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, i i ts of Funds. If the
* amount of the Funds i i i

any Funds held by Lender at the time of

it against the sums secured by this Security Instrument, S

. 3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shaj] be a late ch ote; second, to prepayment charges due under the

- I , t0 principal due.

fines and

2, or.if not. rrower shall
; wer shall promptly furnish to Lender aj] notices of amounts
paragraph. If Borr, wer makes these payments directly, Borrower shall promptly furnish to Lender
‘Teceipts evidencing the payments. . R . -
o Borrower shall promptly discha ge ar

y 1i : jc:r this Security Instrument unless Borrower: (a) -

dgrees in writing | ' manner acceptable to Lender; (b) contests in good
faith the lien by, i ien in, legal proceedings which in the Lender’s opinion operate to
of the lien or forfeiture of any part of the Property; or (¢) sectires from the holder of the lien an
agreement satisfactory to Lender Subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
identifying the lien:Borrower shall satisfy the lien or take one or.more of the actions set forth above within 10 days
of the giving of notice. : : ‘ ' s : ‘
S Hazard‘;lnsurance.f;, B

TTOWET. S, improvemenis now.existing or hereafter e

“ »

0
insured against loss by fire, hazards d within the te
:~* Tequires insurance, This insuranice shall ba Maintained in’ the ag;
. insurance carrier providing the insurance shall be chosen by Borrower subject to Le
unreasonably withheld. G i e o
AN Insurance policies and renewals shall'be acceptable to Lender and shall include a standard mortgage clause.
‘nde  the right to hold the policies and oo s, nder re """"‘~BotroWef§ha1}promptlygiveto Lender
o ive prompt notice to the insurance

‘ ed to restoration or repair
ically feasible and Lender’s security is not lessened. If the

asible or ' Security would be lessened, the insurance proceeds shalj be

) t s secured by this:Sgcurity'Ixistmméht;’ whether or not then due, with any excess paid to Borrower. If

Borrower abandons the Property, or does not answer within 30 days a notice from'Lender that the insurance carrier has

offered o settic a claim, then Lender may ¢o_lle<_;‘t_’th¢_ihéi;i‘éﬂ‘c§e bfdc{:éds,‘_L;ri,de_; may use the proceeds to repair or restore

the Property or to pay sumsi‘s‘ecu'r'éd'by this Security Iment, whethet ‘or not then due. The 30-day period will begin
when the niotice'is given.: - S A Sy MWL T N

Unless Lender an i ree In writing, any application of proceeds to principal shall not extend or

onthly payments referred to ihfpéragraphé,»I‘ziﬁ‘d,z;p'rc" ange the amount of the payments. If

Toperty is acquired by Len er, BOITower’s right to'ang inss e policies and proceeds resulting

roperty prior fo the acquisition shall pass to Lender to the'extent of t
y prior to the acquisition, U .

6. Preservation and Maintenan ; Leasi damage or substantially
change the Property, eric i 2 i i ment is on a leasehold,
with tl isions of th i i o the Property, the leasehold and

u :

7. Protection o ’s Rights in the Property; Mortgage Insurance.,
covenants and agreements contained in this Security Instrument, or there is a legal pr. ‘
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for con emnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions'may include paying any sums secured by a-lien which has priority over this Security

Instrument, appearing infcourt.ipaying reasonable attorneys' fees and entering on the Property to make repairs. Although

Lender may take action.under this ragraph 7, Lender does nof havetodoso, - S
- “Any amounts disbursed under this paragraph 7 shall become additional debt of Borrower secured by this
ity Instrument. Unless Borrowe €€ t0 other terms of :  these hall bear interest from -
disbursement at te. rate be. payable: 1 te ' ic Lender ‘to Borrower v




an inspection specifying reasonable .
v _ +"The proceeds of-any award or élaim for'damages, diréét or consequéntial, in connection withi
‘any condemnation or other taking of any part of the ‘Property, or for conveyance in lica of condemnation, are hereby
assjgned_andshall—be,paid to Lender:i.. on e Sy s o, PRI T R
In the event of a total taking of the Property, the proceeds shalLbe applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless der.otherwise agree in;wxitipg,

1o

paidtoBotrower, < T RERa
*If the Property is-abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to -
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply.the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not thendue., . ... -
- Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred toin p s'Tand 2 or change the :
10. Borrower Net Released; Forbearance By Not.a Waiver. -, Extension of the time for payment or
i S nst t granted by Lender to any successor in
Borrower or Borrower’s successors in interest.
SOr“in interest or refuse to exténd time for
ure s i strument by reason of any demand made
1ginal Borrower or Borrower’s su terest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy. R '
11, Successqrs and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of
this SecurityInstrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several: Any Borrower who co-signs this Security
(a) is co-signing this Security Instrument only to mortgage, grant and convey
ty Instrument; (b) is not personally obligated to pay
! rument; and (c) agrees that Lender and any other Borrower may agree to extend,
make any. accommodations: with regard to the terms of this Security Instrument or.the Note without
that Borrower’s consent.. .- -: ... .. L Sy R e s CATRE P E TN
.~ 12, Loan Charges. - -If the loan secured by. this Security Instrument is subject to.a law which sets maximum loan
charges, and. that. law js},ﬁnally;*interprctcd -0 that the interest or other loan charges collected or to be collected in

connection with.the \ldanexceed:.t_h permitted limits, then:.(a). any. such loan charge shall be reduced by the amount
: G . imit; and (b) N

any sums already, collected frem Borrower which exceeded
100se to make this refiind by reducing the principal owed
refund reduces principal, the reduction will be treated as a

. If ‘enactment or expiration’ of ‘applicable laws has the effect of

( Instrutient inenforceable according to its terms, Leader, at its option,

“of all sums ecured’ by this Security Instrument and may invoke any remedies
reises this Option; Lerider shall take the steps'specified in the second paragraph of

inihisp_aragraph;: TR
2. 115.::Governing Law;

; : :l;ility.- ,}:;This Sécurity :Instmment,éhéll b C
. juxisdiqtion;in, which the Property.is-located. An the event that any. provision or clause; of this Security Instrument or the

le law, such. conflict shali not affect other provisions; ofthis Security Instrument or the Note

ut the conflicting provision: To, this end the provisions of this Security instrument and the

2 ower’s Copy.--. Borrower shall be given-one conformed copy. of the:Note and of this Security Instrument.
Transfer of the Property or a Beneﬁcipl;lnterest,in;B(_)rx‘owgr.;- all or.any. part:of the Property or any
nter tis sold or transferred (or if abeneficial interest in Borrower is s transferred and Borrower.is not a natural
person) without ;Lender;’s.prign}\i(rixtén;gons‘cqt,l; Lendermay, at its option,,;équi;e_,immédiate—payment‘ in full of all sums
secured By;ﬂthis;Security}lns_t'nl‘meqt._» However,.this option shall:not be exercised by, Lender if, exercise is prohibited by
federal law.as of the date of,,this',_Sccurity:Instmment‘;A reil R i s TTII . .
i If Lender. exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
I ys from | - Borrower must pay all sums secured by
n of this period, Lender may invoke any
on Borrower. ;... .-

18, Borrower’s Right to Reinstate. - If Borrower ‘meets.certain EQnditions;Bor,rdwcr: shall have the right to have

enforcement of :this,Securiviy,InsAtrymentvdisco'n,tinue_d:at any time prior to the earlier of: (2).5.days (or such other period as
applicable law may specify;fqr»‘tgeinstatqme’nt-)cbéforcLﬁale‘of‘the [Property. pursuant to any, power of sale contained in this
Security Instrument; or (b) entry of a judgment: enforcing this Security: Instrument.. Those conditions are that Borrower:
(a)_pays Lender all sums which then would be:due under ;t‘his‘;SAecukrit_y-Instfrprtjen,t_;and_, the: Note had no acceleration
occurred;; (b).cures any. defgult,‘offany;owtheq-cpi/enapts,qr;agr_eéments; (c)- pays. all expenses incurred in enforcing_this
Security ‘lnst'r‘yment,fix;clud(ihg, but not limited. to, reasonablle attorneys fees; and (d).takes such .action as Lender may
eason; Jui assure: that: the, lien. of g.his_\S\cc,ui'ity;!ris,ufumén;;l ender’s;rights in. the Property, and Borrower’s
e:sums_ secured, by: this. Security, Instrument, sk ail: continte urichanged.; Upon. reinstatement by

strup e:obligations secure ' remain fu ective as if no acceleration had

aphs 13 or 17.

“*




ic following'Bormwerm

L to Tation under paragraphs 13and 17

a) the default;. (b) the action required to cure the. |,

€ nofice.is given to Bor, wer, by which the default must be cured;-
Yy result in acceleration of the sums

ther inform

-existence of a.default or any other

] y.the the sale i ‘ including, but not
limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess
to the person or persons legally entitled to it Blenate e o :

- -7 220, Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
‘person, by agent:or. by:judicially :appointed: receivcr)Ashall:befen'titled:tb enter upon; take possession of and manage the -
Property and to collect therents of thezPropenya.incliidixigAthose past due. Anyrents collected by Lender or the receiver
shall-bé.applied: firs to?payment;of-‘thegcosts~'oﬂmanégemEntfof the Property and. collection of rents, including, but not
limited to; recg iyex:fs‘fées*pr,emiums*bn Teceiver's'bonds and Teasonable attorneys’ fees, and then to the sums secured by
- this Se urity-Instrument e BT BTt e o ] :

request Trustee to
! Instrument and all notes evidencing debt secured by this Security
to Tru ruste shall reconves e ithou warranty and without charge to the person or persons
legally‘entitled to it: Stich perscn ) pay ' ’ S8 — -
' r'ma i ove Triiste¢ and appoint a successor trustee to any
the successor trustee shall succeed to all the title,

_él,ftimbér,or grazin g purposes.
the Note, “atto’meys{ fees™ shall include any

] re kcxec'utédbbyr Borrower and recorded together with

ts of each such rider shall be incorporated into and shall amend and
this Securit Instrument.as if. the rider(s) were a part of this Security

- [J2-4 Family- Rider

Borrower of the right to L
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_ This Rider is made this . ve! ceeei, 19 » and is incorporated into and shall
be deemed to amend and sup Deed of Trust,‘or-Dgedvto Secure Debt (the *“Security Instry-
- .ment’’) of the same date given by the undersigned (the “Borrower”’) to sie'cu’:e,Borrower’s Note to
 RHATHFIEST FEDERAL SVINGS AND.LOAN ASSOCITION, . o i,
" (the “Lénder”’) of the same date (the “Note”’) and ébVEHng;the Property described in
* located at lock 6 Ary whead ‘Village:- :Rocky: Pointﬂ, Ore

PropertyAddrm o

- ;" The Note has an ‘.fInitiwarl-‘Intveres',t,‘Rate”r of 9..00.%. The Note interest rate may be increased or decreased on the
7St day iOff‘thé*ﬂiOmhbégimii!'l’g on ......Maxeh. 10 19:88 ... and on that day of the month every
.3.2‘;‘.';_imdljths-’thierea_fter;,_: AT i B T D o
i ‘Cha:igy'e‘sjn’théintcws:,:at:aie governed by changes in terest rate index called the “Index’, Tb= Index is the:

- () “[3* “Contract Interest ks » Purchase of Previ sty ¢ @ﬁpigdHou‘xes‘,'Natibnal'Arverage for all Major

f‘Tync_sof:- Board. " : , :

: ; if no box is checked there will
ium Iimit'o((_c}hdnge;s;j"'_,. . S R S T R ) N
-0 There is no maximum limit on changes in the interest rate at any Change Date.
- -[d-The interest rate cannot be changed by more than 1,00, ‘percentage points at any Change Date,
If the interest rate changes, the amount of Borrower’s monthly payments will change as provided in the Note. In-

-creases in the interest rate will result in higher payments. Decreases in the interest rate will result in lower payments,

: F the Property subject to paragraph'17 of the Security Instrument, Lender may require (1)
S ani in the current Note Interest rate, or (2) an increase in (or removal of) the fimit on the amount of any one in-
"7 terest rate change (if there is a limit); or(3)a change in the Base Index figure, or ail of these, as a condition of Lender’s’
.. =" waiving the 9pﬁ6n'fofé¢celerate ided in para; L S G =
- By signing this, Borrowe

riting, (lyejb:}lndginméd will apply. - -
L 442954 sarsyium.wrm‘ .




