(“Trustee™). The beneficiary is
-» which is organized and existing

07 g Ii‘engex; ).

. s (U. : -)- This debt is evidenced by Borrower's note
.dated the sa te”), 3 _ ‘monthly payments, with the ful] debt, if not
paid earlier, ) : ' . . ---- This Security Instrument
A , renewals, extensions and

agraphi 7 to protect the security of this

nits under this Security Instrument and

ith power of sale, the following

“ewis.. County, Oregon:

: TOGETHER-WrTH all‘:the;improvements; now; or: hereafler: erected-on- the: property, and all' casements, rights,
;appurtenances; rents, royalties; minera!;?dil"-anil:gas)’n’ghls andg,proms.ffwmcr:rights and:stock and.all fixtures now or
‘hereafter o' part of the property. All replacements and additions shallalso be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the *Property " i N .

ENA ! reby conveyed and has the right to grany

imbr of record. Borrower warrants’

bject to any ncumnbrances of record.

Form 303812783
4737 SAF SYSTENS AND FORMS
Sl CHICAGO, IL




basns of current data anid reasonablé estitates of future escrow itéms.

‘The Funds shall be held in an institution'the deposits or accounts of whlch are msured or guaranteed by a federal or
state agency (including Lender if Lender is:such an institution). Lender shall apply the:Funds to pay the escrow items.
Lender may:not charge for holding. and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays ‘Borrower interest on the Funds-and applicable law permits Lender. to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
reqmres interest to be paid,-Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made- The Funds are pledged as additional secunty for the sums secured by
this Security Instrument:

If the amount of the Funds held by Lender, together w1th the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when dué, Borrower shall pay to Lender any
-amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments.. . Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

q, Charges, Liens,  Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property. which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments dlrectly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good

" faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security- Instrument, Lender may give Borrower a
notice 1dent1fy1ng the lien. Borrower shall satlsfy the lien or take one or-more of the actions set forth above within 10 days
of the giving of notice.

-5...Hazard Insurance. -Borrower shall keep the 1mprovements now exxstmg or hereafter erected on the Property
msured agamst loss by fire, hazards included within the term “‘extended coverage” and any other hazards for which Lender
requn'es insurance. This insurance ‘shall be maintained ‘in the amounts and for the periods that Lender requires. The
insurance carrier prowdmg the insurance shall be'chosen by Borrower subject to Lendcr s-approval which shall not be

: unreasonably withheld.

_ 7 -All'insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the nght to hold thie policies and renewals, If Lender requires, Borrower shall promptly give to Lender
all recelpts of paid premiums and renewal notices. In the event of loss; Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

" ""Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged if the restoration or’ repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically’ feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument whether or not then due, with any excess pald to Borrower. If
Porrower abandons the Property, or does not-answer within 30 days a' ‘notice from Lender that:the insurance carrier has

~ offered to settle a clalm, then Lerider may collect the' insurance proceeds, Lender may use the proceeds to repair or restore
the Property or to pay ‘sums sectired by this Secunty Instrument whether or not then due The 30-day period will begin

‘the niotice is given:

&% Unless Lender and Borrower otherwise agree in wntmg, any applxcatlon of proceeds to principal shall not extend or
postpone the due date'of the rronthly payments referred to in paragraphs 1and 2 or change the amount of the payments. If

-under’ paragraph 19 the Property is'acquired by:Lender; Borrower’s right to any insurance policies and proceeds resulting

from damage to the’ Property prior to the acquisition shall pass to Lender to thé extent 'of the sums secured by this Security
Instrument immediately prior to the acquisition.
.6, ‘Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acqmres fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing. '

e 7. Protectior of Lender’s Rights in the Property; Mortgage Insurance. I Borrower fails to perform the

covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce Jaws or
regulatlons), then Lender may do and pay for whatever.is necessary to protect the value of the Property and Lender’s rights

_inthe Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security

. Instrument, appearing in court, paying reasonable attorneys' fees and entering. on the P perty to make repairs. ‘Although-

" Lehder may take action urider this paragraph 7, Lender does not have to doso.

Any amounts disbursed by Lender under this paragraph 7 shall ‘become additional debt of Borrower secured by this
ri 3 these. amounts shall bear interest from




~If Lender, requtred mortgage msurance as a condition of makmg the loan secured by lhlS Secunty Instrument
B‘ Trower shall pay “the prémiums requlred to maintain the insurance in effect until such time as the requirement for the
msurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.
“ := 8, Inspection, - Lender or its agent may | make reasonable entries upon and inspections of the Property. Lender
shall grve Borrower notlce at the time of or prior to an mspectlon spectfymg reasonable cause for the i 1nspectlon

any condemnatton or. other takmg of any part of the Property, or for conveyance in heu of condemnatton, are hereby
assigned and shall be paid.to Lender::~

In the event of a total takmg of the Property, the proceeds shaILbe apphed to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following, fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the falr market value of the Property 1mmed1ately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect.and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wntmg, any apphcanon of*proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1.and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not 8 Waiver. - Extension of the time for payment or

modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor it
interest of Borrower shall not operate to release the liability of the ori nal Borrower or.Borrower’s successors in interest.
‘Lender shall not be required to commence proceedings against’ any successor in’interest or refuse to.extend time for
payment or, otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the ongma] Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Ltability, Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. ‘Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument bt does not exccute the'Note: (a) is’ co-signing this Security Instrument only to mortgage, grant and convey

- that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security. Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodattons thh regard to the terms of thls Secunty Instrument or the Note without
that Borrower’s consent. - . -...:

12. Lean Chargos. f the loan secured by thts Secuntv Instrument is subject to a law which sets maximum lean

,charges, and that. law, is- ﬁnally mterpreted so that the interest or other loan charges collected or to be collected in

connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already ‘collected from Borrower which exceeded
permitted hmlts will be refunded to ‘Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by makmg a direct; payment to'Borrower. If a refund reduces pnncrpal thc reduction will be treated as a
partial prepayment withoutany prepayment charge under the Note ;

13. Leglslatlon Affecting “Lender’s Rrghts “If enactment or expiration of ‘applicable laws has the effect of
rendering any provision‘of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require:immediate paymeént in:full' of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19.If Lender exerctses thls optton, Lender shall take the steps specified i in the second paragraph of
paragraph 17::

4. Notlces. Any notice to Borrower provxded forin thls Secunty Instrument shall be given by delivering it or by
mmlmg it by first class mail unless applicable-law, requires use of another-method. The notice shall be directed to the

.- Property-Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any niotice
provxded for in this Secunty Instrument shall be deemed to have been g1ven to Borrower or Lender when given as provxded
in this paragraph :
P Govermng Law, Severabthty Thts Securxty Instrument shall be govemed by federal law and the law of the
1ctxon in-which the Property.is- ‘located. In the event that any. prov1sron or clause of this Security Instrument or the

Note conﬂtcts with,applicable law, such conﬂtct shall not affect other prov1sxons of this Security Instrument or the Note

which can be given effect without the conﬂlctmg provrston To this end the provxstons ‘of this Security Instrument and the

Note are declared tobe severable T 5

6. Borrower s Copy..: Borrower shall be glven one conformed copy of the Note and of this Security Instrument

o A7 -Transfer of the Property or.a Beneficial Interest in: Borrower.:: If all or any part of the Property or any
mterest in lt is sold or transferred (or:if a beneficial interest in. Borrower 1S, sold or transferred and Borrower is not a natural

_person) without Lender’s prior written consent, Lender.may, at its option, requlre immediate payment in full of all sums

secured by this, Security lnstrument I-Iowever, this optlon shall.not be exerctsed by Lender if exercise is prohibited by
federal law as of the date of this, Security Instrument. - :

... If Lender exercises this option,. Lendershall glve Borrower notlce of acceleratron Thc notice shall provide a period
of not ‘less than 30 days from the date the notice is. dehvered or mailed within which Borrower must pay all sums secured by

this Security, Instrument.. If Borrower fails to pay. these sums prior to the expiration of this period, Lender may invokeany ™~

remedies permttted by this Security. lnstrument without further notice or demand on Borrower. .
.18, Borrower’s Right to Reinstate. ... If Borrower meets certain conditions, Borrower shall have the right to have
‘ enforcement of this Security Instrument discontinued,at any time prior.to the earlier of: (a) 5 days (or such other penod as
apphcable law may specify for remstatement) before sale of the Property pursuant to any power, of sale contained in this
Security, Instrument; or.(b) entry of a judgment enforcing. this Security_ Instrument, Those conditions are that Borrower:
(a).pays Lender all sums which. then.would’ be due under this Security. Instrument and the Note had no acceleration
occurred; (b) cures any default, of any.other ‘covenants or. agrecments; (c) pays bll.cxpenses incurred in enforeing this
Secunty Instrument. mcludmg, but.not llmlted 10,; reasonable attorneys: feesy and (d). takes such action as Lender may
reasonably [fequire to assure that the lten ot' thls Secunty Instrument,; Lender,s rights in. ‘the Property and Borrower's
- i | - e’ unchanged.. Upon _reinstatement by
m fully effective as if no acceleration had
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