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‘<« ("Trustee™). The beneﬁciéry is
- » which is organized and existing
N celenaa - ("Lender”).

ERT ‘ Dollars (Us. 3 ' ). This debr is evidenced by Borrower's note
dated the sa as this Security Instrument e ) whi monthiy. Payments, with the full debr, if not
) paid earlier, due and payableon .., ; s : 84 , RN .. ‘This Security Instrument
.secures to. Lender: (a) the repayment of th ‘ev I I renewals, extensions and

ph 7 1o protect the security of this - k

'St with power of sale, the following
o PR < County, Oregon:.

and-all easements; rights,
Kandall fixtures now or hereafter
rity Instrument. Al of the foregoingis
: OR ] he estate | yed and has the rightio grane
dcqnve’y'the_‘l?roper nd | 1 erty isunencumbered C b record. Borro
will. efend:generally t : Ity agains ms ani ¢ €




Bocrower shall promptly pay when due the
ricand late charges due under the Noze.: ..

Siibjéct o applicable law ot 103 writtén waiver by Lender, Borrower shall pay to
due under ‘the ' Note, ‘intil' the Note is paid‘in full, a sty ("Funds™) equial o

nay attain priority over this Security Instrument; (b) yearly leasehold

if anyii(c) yearly hiazard insurance premiums; and (d) yearly morrgagé insurance
2scrow items."” Lerider may estimate the Funds due on the basis of current data and
' the deposits or accounts of which are insured or guaranteed by a federal or

ch [ all apply the Funds to pay the escrow items. Lender
Funds, analyzifig thé accountor verifying the escrow items, uniess Leader pays

Borrower intéreston'the Funds and applicable law permits Lender to make sach acharge. Borrower and Lender may agree in
writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid,

- Lender shall not be required'td’pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without
charge, an annual accountiiig'of the Funds showing credits and debits to the Funds and the purpose for which each debit to the

- Funds was made: The Funds are pledged as additional security for the sums secured by this Security Instrument.

.+ 7.-1f the'amount of the Funds:held by Lender, together with the future monthly payments of Funds payable prior to the
due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at
Borrower's option, either. promptly. repaid to Borrower or. credited to Borrower on monthly payments of Funds. If the .

-amount of the Funds'held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay.to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender. : :

S Upon payment in full of all sumssecured by this Security Instrument, Lender shall promptly refund 10 Borrower any ™

. Funds held by Lender. If undér paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than:

. immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at che time of application
+ as.a credit against the sums secured by this Security Instrument.’ S
"7 3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lendér under
paragraphs ] and 2 shall be-applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts- payable under paragraph 2; foiirth, to interest due; and last, to principal duc. S
" “4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions artributable to the
Property which may attain priority over this Security Instrument, and leasehold paymients or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in'that manner, Borrower shall pay themon
_ timedirectly to the person owed payment; Borrower shall promipely furnish to Lender all niotices of amounts to be paid under
- this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing

“* ‘the payments. - ~ ; o I
: “Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
““agrees'in writing to the payment of the obligation'secured by the lien'ina manner acceptable to Lender; (b) contests in good
" faith the lien.by, or defends against enforcement of the lién in; legal proceedings which in the Lender's opinion operate to
. prevent the enforcement of the lién or forfeiture of any part of the Property; or(c) secures from the holder of the lien an
‘agreement satisfactory to Lénder subordinating the lien to this Security Instrument. If Lender determines that any part of the
- Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice
“identifying the lien. Borrower shall satisfy the lien or take orie or more of the actions set forth above within 10 days of the
. giviﬁg of'notic - - . : 2 7‘ N - :‘7»‘ ~_.¢~»~ ‘-454 ——_, _7; - ,v—»v—v e i o Vo e .-~ -
»+ 2 5..Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
gainst loss by fire, hazards inchided within the term “extended coverage” and any other hazards for which Lender
insurance.-This insurance;shall be;maintained in‘the zmounts and for the periods that Lender requires. The
ance carrier providing the’insurance shall be chosen by Borrower subject to Lender's approval which shail not be
asonably withiheld A B ‘ B
~“Alfinsarance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
- shall have the righitto hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
- of-paid premiums and redewal notices: In'the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender:may make. proof of loss:if not made promptly by. Borrower. [T - sl
#x:f <z Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
- of the Property damaged, if the restoration or repair is omically féasible and Lender’s security is not lessened, If the
- restoration ot repair is. not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
. > his’ Security. Instromeént; whether or not then due, with any excess paid to Borrower. If
¢ within’30-days a'notice from Lender thar the insurance carrier has
y callect the-insuranice proceedsaLender may use the proceeds to repair or restore the
y.this Security Inscrument, whether or not then due. The 30-day period will begin when the

wer otherwise agree in writing, any application of proceeds to principal shall not extend or
due'date of the monthly payments referred to'in paragraphs:1 and 2 or change the amount of the payments. If
ph l“9rthe}Prop'erty_is.'a,cquirgd by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property-prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. : s ) )
7 6. Preservation and Maintenance of.Property; Leaseholds.: Borrower shall not destroy, damage or substantially
“change the Property, allow the Property to-deteriorate or.commit-waste: If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee titie to the Property, the leasehold and
fee itle shall not merge unless Lender agrees to the merger in writing. - = ‘ o
7. Protection of, Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants
and agreements contained in this Sccurity lnstrument, or there is a legal proceeding thar may significantly affect Lender's
rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or regulations), then
Lender may do and pay for whatever is necessaty to pratect the value of the Property and Lender's rights in the Property.
Lender’s actions may include paying any sums secured by a lien which Has priotity over this Security Instrument, appearing in
court, paying reasonable attorneys’ fees and entering on the Property 1o make repairs. Although Leader may rake action -

:under this paragraph 7, Lender does not have to do so. o~ .0 Lo - :

"~ Any amounts disbursed by Lender under this paragraph 7 shall become additional debt.of Borrower secured by this
Security Instrument. Unless Borrower and Lender-agree to other termy of payment, these amounts shail bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, u) otice from Lender to Borrower requesting
payment. - . ST , & RN s A




" lf Lender requlred mortgage ‘insurance . as.a condmom of makmg the.. loan secured by this Secunty In-'
ment, Borrower shall pay the premiums requlred to maintain the insurance in ‘effect until suchtimeasa requnrement for
the insurance ter nates.in accorda e wrth Borrower s.and Lender’s iritten agree ent or applicable law.
) ) 2y make reasonable entr‘ pon and in ectlons of the Property Lender shall
glve Borrower ‘notice  at the time of or “prior ‘to an inspection specrfym;, reasonable’ cause for the mspecnon g
Condemnauon The proceeds of any:award or claim for ‘damages, direct or consequential, in connection with any
con empation orother'taking of any part of the Property, or for conveyance in lxeu of condemn:mon are hereby assigned and
shall’ be paid & Lender
= - 1In_th€ event of a total takmg of the Property, the, procceds shall. be applxcd to the sums secured by this Security
lnstrument whether or.not thendue, with 2ny excess paid 10 Borrower:In the event of a parcial taking of the Property, unless
Borrower and Lender otherwise agree in writing, the'sums secured by this Security Instrument shall be reducéd by the amount
of the proceeds multlplled by the following fraction: (a) the rotal amount of the sums secured immediately before taking,
dnvrded y-(b).the farr market value of the Properry lmmedxately before the taking. Any balance shall be paid to Borrower.
. I the Property is abandoned byBorrower; or if, after notice by Lendet to Borrower that the condemnor offers to make
an award or settle-aclaimfor:d B v respond- r.within 30 days afcer the date the notice is given,
*: Lendei authorized to, collect and apply the’ proceeds at. 'its option, ther 10 rest ration or. repair of the Property or'to the
sums secured by this Securlty Instrument, whether or not then due:
- *Unless:Lender and Bor otherwise agree in wrltmg, any- appltcarlon ‘of proceeds to principal shall not extend or
'postpone the due date'of the'm y payments referred to in paragraphs 1 and 2 or change the amount of such payments.
.10..Borrower. Not. Released;. Forbearance By.Lender Not a:Waiver. Extension of the rime. for paymerit or
: modlflcatlon of amortization of the sums secured by this Securlty Instrument granted by Lender to any successor in interest of
Borrower shall not operate to release the llablll[y of the ongmal Bortowe f ’S'SUCCessOrs in interest. Lender shall
not be requrred to commence proceedings against any successor in'in -fuse to extend time for payment or otherwise
S modlfy amortization of the sums secured by this Security Instrument by : réason of any demand made by the original Borrower
" or Borrower’s successors in interest: Any forbearance by Lender in exercising any rightor. remedy shall not be a waxvcr of or
preclude the exercise of any right or remedy : :
igners.: The covenanisand agreements of this
of Lender and Borrower ‘subject to the provisions of
paragraoh 17: Borrower s ‘covenants and agreements ‘shall be'joint and several. ‘Any Borrower ‘who co-signs this Security

“Instrument but doés not execute the Note: (a) is co-signing this Security Instrument’ only to mortgage, grant and convey that -

- Borrower's interest i the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the -
. 'sums secured by this Security Instrument; and (c): agrees. that Lendér andany other Borrower may agree to extend, modify,”
.- forbear or ‘make any. accommodatlons wrth regard 10! the terms: of this Securrty lnstrument or, the Note without that
= Borrower's consent. : g
; ‘12::Loan Charges. If the loan secured by thrs Securlty lnstrument is' sublect toa’ law whxch sets'maximum loan;
gcharges and that law is finally interpreted so thacthe interest or other loan charges coliected or to be collected in connection -
~-with the loari éxcéed the permltted limits; then: (a)yany such'loan charge shall be reduced by the amouint necessary to reduce

5 < -thé charge o the’ permtttedilnmtt ‘and (b) any sums already collected from Borrower vhich exceeded permitted limits willbe . %

- “refundedio Borrower. ét miay choose to miake this réfund by fediicing the principal owed under the Note or by makinga
—dlrecr payment io Borrower. If a'refurid-reduces prmcrpal the reductlon wrll be’ treated as a partial prepayment without any
pr payment charge under the Note.= -+
: “13: -Legislation Affectmg Lender’s Rights. If enactmernit or explratron of applxcable laws has the effect of renderrng
‘ any provision of the Noté or this Security Instrument unenforceable accorditig 1o its termis, Lender, at its option, may require
immedidte ‘payment in’ full ‘'of ‘all sumis“secured by this Security Instrument and ‘may invoke any remedies permitted by
_ paragraph 19:f Lender eXercises this option, Lender shall take the stéps specified in the second paragraph of paragraph 17.
“14:'Notices.: Any otice to Borrower provrded for in this Security Instrument shall be given by delivering it or by
: mallmg it by first class mail unless applrcable law ¢ requires use of another memod The notice shall be directed to the Property'
Addre s or any other address Borrower desrgnates by notlce to Lender Anyr nouce to Lender shall be ngen by flrst class mall

, /15, Govermng Law, Severabrllty _This Secunty lnstrument shall be governed by federal law and the law of the',
: ]urlsdlctlon in Wthh the. Property is located In theevent that any.pro ‘v,_

: 16 Borrower s Copy- Borrower shall be gwenone conformed copy of the Note and of this becunty lnstrument
7 “Transfer of-the-Property-or: a—Benefncnaleerest m~Borrower. lf all or -any’ part-of- the Property or-any
lt is sold or transferred (or lf a benefxcra i

Secunty lnstrument. It Borrower fails, to pay these sums pnor to the expmuon of thn pcnod l.endcr may mvolte any

remedres permitted by this Security Instrument. wnthout further notice or demand on Borrower. '
-18.-Borrower’s Right to.Reinstate.: If Borrower. meets.certain conditions,: Borrower shall have the right to have

enforcement of this Security:Instrumeént’ discontinued-at any time. prior toth earlier of: () 5 days {or such other period as

apphcable law may specify for reinstatemerit) before sale'of the Property. pursuant to any power-of sale contained in this Se-

curity Instrumment; or (b) entry of a‘judgment enforcing this-Security Instrument.“Those conditions are that Borrower: (a)

pays Lender allsums whlch then would be' due under this Securlty Instrufmént and the Note had no acceleration occurred; { b)

5 ] :

’ remstate shall not apply in the case of acreleratlo under' paragraphs V13 or17




er :prior to. acceleration. fellowing Bor:"

UL AOL prior to acceleration vader paragraphs .
ify: (3) the default; (b) the action reguired (@
given to Borrower, by which the defaule mast
fied in the notice may result inacceleration of
, f the'l The'notice shall further inform Borrower of the
right state after ler e'ri ing ction t -existence of a default or'any
other défense of Borrower to acceleratio isnot he date specified in the notice,
Lender:at its'option may require'immediate payment in fuil of all sums secured by this Security Instrument without
further demand and may.invoke the powerof sele and any other remedies permitted by applicabie law. Lender shali be
entitled to collect all expenses incurred:in pursuing the: remedies provided in this paragraph 19, including, but not

limited to, reasonable artorneys’ fees-and costs of title evidence, .. ..

- : If: Lender.invokes the power.of sale; Lender shall execute or cause Trustee to execute a written notice of the

accurrence of an event of default and of Lender's election to cause the Property to be sold and shall cause such noticeto be

recorded in each county in which any part of the Property i ated. 1 ) ive notice of sale in the -
manner prescribed by applicable law to Borrower an o persons prescribed by applicable law. After the time
required by applicable law, Trustee, without emand on Borrower, shall sell the Property at public auction to the highest
bidderat'the time and place and under the'terms designated in the notice of sale in one or more parcels and inany order -
- Trustee detetmines. Trustee may postpone salé of all or any parcel of the Property by public anricuncement at the time
and place ‘of any previotisly scheduled sale. Lender or its'designoe i  purchage the Property at any sale. L

- -~ Trustee:shall deliver to the purchase ' i operty without any covenant or warranty,
expressed or.implied. ‘The.recita)s in.the Trustee’s deed shall be prima facie evidence of the truth of the statements made
. therein. Trustee shall apply the proceeds of the sale in the following order: (a) to al ex penses of the sale, including; but not

~limited to, reasonable Trustee's and attorneys’ fees; (b) to all sums secured by this Security Instrument; and {<) any excess

to.the person or. persons legally entitled to it.. S

© ey~ 20i Lender in. Possession. Upon acceleration under Lender (in
- person, by agent or.by judicially appointed, cceiy. 12l be entitled to enter i - manage the
Propertyand g collect the of | roperty including those past due. An , the receiver shall
be ap,  fir, ayment of the costs of ma 1ageme ‘the Propérty a ollecti ts, including, but not limited'to,
receiver’s feés, premiu € sums secured by this Security
Instrument.’ - ‘ ‘ L :

Jpon paymenit of all sums secured by this Security Instrument, Lender shall requést Trustee to
on _ shall'surrendér this Security Instramernit and all notes evidencing debr secured by this Security
Instrumerit'to Tristee: Trustée'shall reconvey the Propérty without warranty and without charge to the person or persons
‘legallyentitled co-it: Siich'person: or ‘persons shall Pay any’recordation costsi: S S PEI N
[ UERE702) Substitite! Triscee “Lender’ may- from’ time €0 tifme remove Trustee ‘and appoint a successor trustee to any
Trustee appointed-hereunder:: Withour conveyance of the Property, the successor trustee shall succeed 10 all the title, power
~--.and duties coniferred upon Trustee herein and by applicable law. " - o T I
: 3: Use of Property. he:Property: is ot cukréri:ly'fusedjforvagricultuxjal,‘timber or grazing purposes.
o 24. Attorneys’ Fees.‘As tised in this Secisrity Instrimentandin che Note, “attorneéys’ fees™ shall include any attorneys’
fees’awarded byan appellate ‘court:: 1 S SR R
- EE25T Riders to this' Security Instrument. If one’or more riders'are éxecuted by Borrower and recorded together with :
~this Security lnstr'umént,itHé"cévenénts’and?agreem'ents of each'such-rider shall be incorporated into'and shall amend and -
supplemeént the 'chehanrs;and:‘agreeme_n‘tsyof'fthisV'S'ecurity,.'ln'strumem'as,if.\:he tider(s) were a_part of this:Security . -

i

'lnstru_ment.~‘[(~§heck-appliqablg:box(es).'] = B S
Adjus'fable‘Raté' Ride LJ-Cor 1m Ride; o5 A g 2-4 Family Rider. . .
-0 Graduated Payment ] lanfied: Unit Dev o 2 :
[ Other(s) [specify]

r ‘accepts and agrees e terms and covenants ggneained in this Security
d'by Borrower and recorded ‘with ie.45 g 0 /SR : i

.. (Seal) -
; —Borrowgr

_-—Borrower -

S’ﬁmw F((, personally appeared the above named
RRAER KA O andq&kﬁbv&lﬁe'dg‘»ec‘i‘

‘ rast. Said note or notes, togecher with all
| of Trust, have been paid in fu _ by directed to cancel said note or notes
ereby, and to recon rranty, all the estate now hield by you under

e . 5th

.; and-duly. recorded in Vol, .
L 20040

:Ev.elyri‘ Biehn_;géuhtyde




