i .hereinafter called-the first p ¢y, and

 héreinafter called the second party; WITNESSET DR
""" Whereas, the title to the real property héreinaltef described is;_vésted in fee simple in the first party, subject
to the lien of a mortgage or trust deed recorded in the mortgage records of the county hereinafter named, in book
M85 . at pa%;%%%?«%ereoi. reference to said records hereby being made, and the notes and indebtedness secured
by said morfge e or-titist deed are now owned by the secopd party,. whil s indebtedness there is now
owing and unpaid the sum of § 18:903-171)111511? eeéxﬁ:é be?t{“gp &?.Zﬁégﬁaﬁ sas %nortgage or trust
deed being now subject to immediate foreclosure, and whereas the first party, being unable to pay the same, has
requested the second party to accept an absolute deed of conveyance of said property in satisfaction of the indebt-
edness secured by said mortgage and the second party does now accede to said request;

NOWwW, THEREFORE, for the consideration hereinafter stated (which includes the cancellation of the notes
and indebtedness secured by said mortgage or trust deed and the surrender thereof marked “paid in Full’ to the
first party), the first. party does: hereby grant, bargain, sell and convey unto the second party, his heirs, successors
and assigns, all of the following described real property situate in ......... Klamath _.County, State of
ey ., to-wits IR PR B

. The ‘S%SW%ﬁW%;ISeéfi‘on‘24,'T6wnfshipj,3‘6 South, Range 10 East of the

. Willamette Meridian, in the County of Klamath, State of Oregon.

-

together with all of the tenements, hereditaments and a'pbutteﬁances thereunto belonging or in anywise appertain-
ing; . o :

TO HAVE AND TO HOLD the same unto said second party, his heirs, successors and- assigns forever.

And the first party, for himself and his heirs and legal ;epresgnfatives, does covenant to and with the second
party, his heirs, successors and assigns, that the first party is lawfully seized in fee simple of said property, free and
clear of incumbrances except said mortgage or trust deed and further except .nane.other

that the first party will warrant and forever defend the above granted premises, and every part and parcel thereof
against the lawful claims and demands of all persons whomsoever, other than the liens above expressly excepted; that
this deed is intended as a conveyance, absolute in legal effect as well as in form, of the title to said premises to ths
second party and- all redemption rights which the first party may have therein, and not as a morigage, trust deed
or security of any kind; that possession of said premises hereby is surrendered and delivered to said second party;
that in executing this deed the first party is not acting under any misapprehension as to the effect thereof or under
any duress, undue influence, or misrepresentation by the second party, or second party's representatives, agents or
attorneys; that this deed is not given as a preference over other creditors of the first party and that at this time there
is no person, co-partnership or corporation, other than the second party, interested in said premises directly or in-
directly, in any manner whatsoever, except as aforesaid. : : ‘ :
The true and actual consideration paid for this transfer, stated in terms of doilass, is & Y VN
®©However, the actual consideration consists of or includes other property cr value given or promised which is

ﬁnxﬁxcons;dem;on (i NHSERX MBI P which is in lieu of foreclosure.
e wholo

In construing this instrument, it is understood and agreed that the fisst party as well as the second party
may be more than one person; that if the context so requires, the singular shall be taken tc mean and include the
plural; that the singular. pronoun means and includes the plurel, the masculine, the feminine and . the neuter and
that, generally, all grammatical changes shall be made, assumed ‘and implied to make the provisions hereof apply .
equally to corporations and to individuals. I B

IN WI TNESS WHEREOF, the first party above named has executed this instrument; if first party is a cor-

poration, it has caused its corporate name to be signed hereto and iis corporate seal atfixed by its officers duly '

authorized. thereunto by order of its Board of Directors.. S . / % /
Dated ... 26725l # ,19.86 . S )emge / Y A

Cz //fa)?l///; ‘

" STATE OF OREGON, Coutnty Of oo ).
TR . 18 .

o ) - FOOREEE Fta O .Pérsqr.é!!y ppoared i red

v irvnts weeb ez : e ( £ T ho, being duly worn,

Jogﬁsﬁ’?f"&fppifﬁghﬁ’gf av;\aam ANETE. each ot ons for the other, cay that the former is ths’

kR preudent and that the latter is the

STATE OF

LUARCA and acknowledged the toregoing instru- ;
ment to be..their voluntary act and deed. . R a cotpomti‘m,

andthattho soal affized to tha loregoing imrrun'z;;xt in the corporate saal
Belogse: oi said corporation and that ssid iastrument was signed and sealed in bo- -

. O : : halt of said corporation by suthority ol ite board of direciors; and oach of
(OFFICIAL ' . 7/ M them “acknowlodged ssid instrumant to be its voluntary act snd desd.
SEAL) o Tk L ) 7o Belors me:
AR CRIIFoRNVYF - .
\ fot %9 i “':Notary Public for Qssgon
NOTARY PUBLIC-CALIFORNIAG ¢ ires:
NP OFRIGE N AS ) ) M}f comml.ul.on expires:
SAHTA BARBARA COUNTY 3§ R e :
SIpN B & 10888 @, if not opplicable, should be daloted. Seo Chopter 452, Orsgen Luws 1947, os cmended by o 1347 Speciol Sessien.
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