as Graqior_, IN TITLE o

ERIT E. SMITH -

St e
as” Beneficiary, *

vGré'ntox" iiiévdéébly gr;aﬁ‘ts; l;&iéains, se
th ty.

‘Lots- 3-and. 4, Block- 65 of Buena V
ept 't Solitherly 80 ‘feet thereof, an
endrof-side,of said premise

‘ Klamath- ‘Development - Comp

Dage 155 of Klamath ¢
pr

d-al

3 s. he
vision

SHETOLE o

ng assignment
. is interest in this
‘a.satisfactory credit report from the new
unreasonably withhold written consent. ’

s regardi

- together with.all and singular the t , heredi
‘now- of hereatter appertaining, and the rents,
tion with said real estate, .

FOR THE PURPOSE OF SECURING PERFORMANCE

TR

- WITNESSETH:
lls and conveys to trustee in.
County, Oregon, described. as;

unty Deéd Records.’

red s and appurtenances and all other rig
issues*and profits thereof and ail tixtures now or he,

trust,i with.

power of. ;egle, th

e prop«grzjf ;

; Cregon,”
width off’
Klamath T

S0 excepting av/st“r;lplo'hé’_lfoéf i
reinbefore conveéyed '_E;Sﬁ(}‘iﬂtyrp‘""‘

any for Street purposes by deed i"e‘éq;'dgd in

The Beneficlary herein agrees to allow
Trust Deed upon providing the Benéficiaifyx
purchaser. The Bene,i.‘ic;ary wi n ,v
- A

hts thereunto belonging or in anywise -
reafter attached to or used in connec-:

f h agreement of grantor herein contained and payment of the

TWENTYZSTX “THOUSAND “AND-NO/100°

Y r e preyes

ollar s, with igterest ‘thgrééh éccdkding‘to"the_' t_e;nis of a promissory

yable ‘to beneliciary ‘or order ‘and made"

- per: termsiof: Notb

b

grantor, the final payment of principal and interest hereof, if

) e A :

The 'date of matirity” of ‘the debt-secured -
becomes due and payable. In the event
sold, conveyed, assigned or alienated by
then, at the beneficiary's option,
herein, shall become immediately

the grantor without- first

due and payable.*

By this'instrument'is the dafe,
the within described property, or any

all obligations secured by this instrument, irre:

, 19.. . o :
stated above, on which the final installment of said note
part thereof, or any interest therein is sold, agreed to ba
tained the written consent or approval of the beneficiary,

sspective _of the maturity dates expressed therein, or
for, ;aﬂddlg ional provisions regarding assignmen

having ob

e.¥%see’ above.
The obove described real property -is not currently d agri
rity of this trust deed, grantor agregg

To protect the secu
and mainrainL said property in good condition
1 i1di : h

1, To protect, preserve

iral, timber ‘or g g purp
\(a) consent to the making of any map or plat of said prop
grantm_g any easement or creating any restriction thereon: (c) joir in any

bord, on_or_other agreement. atlecting this_decd _or the lien _or charge

erty: (b} join in

and._repair;_not. to_remove. or. di .any. -or_imp: ent ..
not ta commit or permit any waste of said property. I -
2. - Te complete: or.:restore: promptly . and in good . and workmanlike
] . any building or imp * which may be constructed, damaged or
destioyed ‘thereon, and pay when due all costs incurred therefor, : B .
. . To comply with all laws, ordinances, ‘regulations, covenants, coridii
tions and. restrictions- atlecting said-property; ‘if the. beneficiary so requests, to
Jjoin inexecuting such fi ing. st s pursuant to the Unitorm:Commer-
cial Code-as the beneliciary imay require and to pay for filing same ‘in the
proper public office or olfices, as well as the cost of. all lien searches made
by tiling ! or hi ies as may be deemed desirable by::the
benéliciary..*. .- -
4." To provide and. y
now or hereafter erected on htheusaid premises against loss o
and ‘such-other. hazards .as" the be, liciary may 1 time ta.time- require,. in
an amount ‘nof lessthan, ﬁﬁi.lnsura%‘ie U, written in
fes 1 acde ble.ito’! ticiary,  with:loss.payable to:-the latter; ‘all
the beneficiary as soon as insured;

on the ;,bm'ldings
r ‘damagde by fire

" property, and the application

3 i herealter placed on said buildings,
ay' proture the: same at grantor's expense. The amount -
collected ‘under any lire or-other insurance policy may be applied by bencfi-
ciary “upon 'any -indebtedness secured hereby and in such order as beneliciary
may,. defermine, ‘or. at_optlon, ol beneliciary the entire amount so collected, or
any, part: thefeol,. may. be relepied “{o grantor. Such application or release shall
‘not’cure or waive any default or-notice of dclault hereunder or invalidate any
- act done pursiiant to.such notice, .-
. . To keep-said- premises  free fro
taxes, assessments and other .charges .that

m construction liens and to pay -all
i r_assessed. upon or

against ‘said property "beloré any pi ments and other .
‘charges ‘bécome past ‘due ‘or' delinquent=a 7! receipts’ therefors
fo:beneliciary; should: the. grantor:fail;to' make: payment: of
ments,_.insurance premiums, liens ‘or_other. b,
by, direct payment or by, providing ‘'
make such':payment,- beneliciary may)at
andthe‘amount: so_paid, with:intérest at: the:rate’ sot-forth-in
hereby,. together with the obligations described in paragraphs
trust deed, ahall be added to and become a part of the debt
trust deed, without waiver of any rights arising from breach of any of the
covenants hereof and {for suci ipayments;:wth intetest as_aloresaid,. the prop-;
erty hereinbelore “described,” as” well “as’ the ‘grantor,” shall be bound to the
same _extent .that they. are bound for the -payment of .the obligation herein
describe nd ‘all such*payments shall bé immediately due” and payable ‘with:
out notice; ‘and- the nonpayment:thereof ‘shall, at:the ‘option-of the' beneliciary;
render. all sums secured: by" this trust.-deed- ir diately. due :and. :payable and
constitute a breach of. this trust deed.. .., .. .. .

6. To pay ‘all ‘costs, lees and expenses of thi
of title search as well as the other costs and expenses of the
in connection with_or_in enlorcing this obli ati X
fees actually “mcurr A

7. Toappear.in a lefend. a
affect the, securily.rights or. powers. of
action or-proceeding.in which the benelicia,
any suit for the foreclosure of this deeq, to
cluding evidence ot title and the beneficiary’s
amount of attorney’s fces mentioned in this p
tixed by the trial court and in the event of a
decree of the trial court, grantor lurther agre
pellate court shall adjudge blo aa the
ney’s lees an such appeal, .- .

It is mutually agreed that: L -

8. In the event that any portion or all ol said property- shall be taken
under the right of i d: in or 4 i benehiciary shall have the
right, it it"so elects, to require that all or any portion of the monies payable
as compemantion lor such taking, which are in excess of the atount required
to pay all reasonable costs, expenses and attorney's fees necessarily paid or
incurred by grantor in -such proceedings, shall be paid to beneficiary. and
applied by it tirst upon any ble costs and s and attorney's fees,
both- in_the trial and ily ' paid or incurred by bene-
ticiary in such p ding: : lied upon the ‘indebtedness
-aecured: hereby; and: grantor: agrees;cat 1its 1 OWN. expense, fo-take .such actions -
and'exécute such instruments as shallibes necessary in obfaining suck com-
i . ptly upon beneficiary's request, .

9. At any time and Irom time to time upon written request .ol bene-
ticiary, payment ol its. tees and_presentation oi this docd and ‘the note _lor
endarsermnent (in case of lull recanveyances, for .‘" ). it 4
the (linbility of any person. for the payment of the indebfed

ment | reo
ithe: ndte secared -
6 and 7 of this
secured by this

s trust: incliding the' Sost”
rustee incurred

ry or ’t’n}:‘tee'may appear, incl
pay all costs and expenses,
or trustee’s attorney's fees; the
aragraph 7 in all cases shall’ be
n appeal from any - juddment or .
es to pay such sum as the ap-
benchiciary's or trustee's attor-

in,
in-

" legally entitled t

i
"thereof; (d) reconvey, without warranty, all or any part of the property. The
grantee. in . any.. reconveyance may be described ‘as the “'person or. persons
hereto,” " and the recitals therein of any matters or lacts shall

e’ conclusive proot of the truthiulness thereof. Trustee's fees lor any of ‘the
services mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, beneficiary may at any
time without notice, ecither in person, by agent or by. a receiver fo be ap-

I and without regard to the adequacy of any security for

y Secured, enter upon and take possession of said prop-

erty or any part thereol, in its own name sue or otherwise collect the rents,

issues and prolits, including those past due and unpaid, and apply the same,

less costs. and expenses of operation and collection, including reasonable attor-

ney's-fees upon any indebtedness secured hereby, and in such order as bene-
“ficiary “may determine. :

11. The entering upon and taking possession of said property, the
‘collection” of ‘suchrents, - issues and profits, or'the proceeds of fire and other
insurance policies or compensation or awards for any taking or damage of the

or release thereof as’ aloresaid, shall not cure or
waive any default or notice of delault hereunder .or invalidate any act done
; pursuant to such nofice.
YR 12E Upon® defaalt by Qrantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, the beneficiary may
declare all sums secured hereby inunediately due and payable. In such an
event the beneliciary at his election may. proceed ta foreclose this trust deed
n equity as a mortgage or direct the trustee fo foreclose this trust
advertisernent and sale. In the latter event the beneliciary or the

‘hereby whereupon the trustee shall fix ¢
thereof as then required by law and proceed to foreclose this tri
the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced loreclosure by advertisement and
sale, and at any time prior to 5 days before the date the trustee conducts the
sale, the ‘drantor’or any’ other: person 5o privileged by ORS 86.753, may cure
he def, or -deél, he defaul; ists of a failure to pay, when due,

y paying the

he time and place of sale, give notice
ust deed in

endering the performance required under the

y ‘case, in" addition to curing the defeuit or

' person eflecting the cure shall pay to the beneficiary all costs
vand:expenses:actually incurred in enlorcing the obligation of the trust deed
together, w:th;,!ru‘stee's and attorney's-fees not i he ided

8: P
held on the date and af the time and .
or the time to. which said “sale ‘may

o1 trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels- at
uction: fo-the -highest bidder -for: cash,  payable-at: the time of sale, Trustee
A, I he ' purchaser its deed in form as required by lew conveying
er S 2ld, “but ‘without any covenant or warrznty, express or im-
pli ‘recitals‘in_the. deed of any matters of fact shall be conclusive prool
of the truthlulness thereof. Any person, excluding the trustee, but including
the grantor and beneliciary, ‘may purchase at the sale.

15, When trustee sells pursuant to the powers provided herein, trustes
shall .apply the proceeds of sale fo payment of (1) the expenser of rale, in.
cluding the compensation al the trustes and a reasinalilo charge by trustee's
attorney, (1) to the obligation secured by the truss deed, (3) to all presans
having " recorded liens b to the i ? ol the trustee in the trust
deed as their interests may appear in the order of their priority and (4) the
surpllul, if any, to the grantor ar fo his SINCeSRAr in interest entitled to such
surplus.

3 Oiheiv:i;‘sé, the sale shall be’
ated: in. the notice of sale
b>» postponed as provided by law. The

16, Beneliciary niay fram time fo rime appoint a successor or succes-
2ors o any. frustee named herein or to any trustee inted here-
under. Upon such appointment. and without conveyance fo the successor
trustee, ‘the latter shall be vested with all title, powers and duties conferred
upon any trustee herein named or appointed hereunder. Each such appointment
i H executed by beneficiary,
e county or counties in
ive proo! of proper appointment

which, when r

 ®hich the property is
“the ‘Successor frustes: -

- “Trustee accepts this trust
acknowledged is made a public record an
obligated -to notity any party hereto of pemli,nﬂ sale under any other deed of
trust or of any action or proceeding in which grantor, beneficiary or trustee
shall be a party unless such action or proceeding is brought by trustee.

when this deed, duly executed and
rovided by law. Trustee ix pot

NOTE: The Yiiit Doed Act” provides thas 15 rs
or sovings and " loan, association \qq!hgrilzed?‘m_.;go;;bp.sinegx under; the laws .of
‘propesty of this state, Its subsidiaries, "affiliates; agents or branches)s the -United

FEALATTMICL . (0L iy I

stée” hereunder miist e either ‘on ‘of tomes
;Oregon; or, the :Un
- States ‘or any“agency. thy

W o membér of the Oregon~State’ Bar,”a ‘bank, trust company
sorthe United, States, o title i h d. to. insure title 1o .real
Y ereof, or an es ORS &96.505 to 696.585.

) b iidd N
crow agent licensed under




res {0 the benefit ‘of ‘4nd binds all arties hereto; hetr heirs, Iegatees dewsees admmtstrators, executors,

personal reptesentat:ves, successors. and.assigns.:The term beneficiary shall mésn the holder” and owner; including pIedgec, of the contract

secured- Izereby, whether‘ ‘or‘not named as a‘b ixczary herem. In construmg this deed.and Whenever the con!ext so.requires, the masculine.
nder, cliudes the'feminir "the Do whiales RN

(SEAL)

RIS

obligat|

egaing"tr'usfé aéed.iAll sums ‘secured by said
sums owmg to you under the terms ol

19.36,
o'clock 2., and recorded

AN 91 or as {oe/ftle/mstm-
.ment/m:crohlm/receptmn No..:.51830,;
ecord. m‘ Mon‘gages of said County.




