THIS DEED OFx,TRUST (“Securlty lnstrument") is made on:
s ...STEVEN.V,. HARRER...AND SHAROW.A

;' (“Trustee”) The beneficiary i is

whxch is orgamzed and ‘existin: ig
5 S.W.

] rrower 6wes Lender the prir c1pal sum of

). ThlS debt is mndenced b y ’
Borrowet’s mote. dated the ,same: date_as thls Securxty Inst;ument vides for n*outhly
payments, with the full. debt if not pald earlier; due and:payable.on.
_ This Security Instrument secures .to.:Lender: (a) the repayment’ of: the debt evxdenced by the Note, with
interest; :and -all renewals;: extensions-and ‘modifications; (b) the payment’ of ‘all ‘other sums; with interest,
advanced-under: paragraph:7.to protect- the security-of this Security" ‘Instrument; and (c) the performance of
Botrower’s> covenants’ and agreements ander- this Secunty :Instrument ‘and the Note. For this purpose,
Botrower’ mevocably prants andconveéys to Trustee intrus “wi 1,_'p‘ er, of sale, the foliowmg described
perty 1o i LAMATH ' . ..County, Oregcn.

10T:19. IN: BLOCK
FEL ‘IAL PLAT, THEREOF .

[cityl’

Oregon

s TOGETHER WlTH ‘all -the |mprovemcnts now .or: }'ereafter erecte‘d ‘on the: property, and all eascmems nghu.
appunenances. rents, royalties, mineral, oil and gas rights and profits;’ water rights and stock and . all fixtures now or
-hereafter a part of the property. All replacements and: additions shall alse be covered by this Security !mtmmem Allofthe
:fore;,omg is refcrred toin thls Security; Inslrumcm as the “Propulv :

that ‘B rrowcr \s lawfully se\sed of xhc es(a!c ht.rcb) conveyed and has the rig! ht ‘0 gr.im
and, tha( the Property i unencumhcred except for encumbrances of record. Borrower warfants
the Propeny agamst all claims an d mm-ds. sub_;cct to any cncumbranccs of rccord

Tms SECUR!TY INST RUMENT combxncs uniform: covenams for natlona. use and non-uniform covenams with
Jlimited.variations’ by )unsdlcuon to consmute auniform security. mstrument covcnng real proptrl) B
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insurance terminatesin-accordance with Borrower’s and: der's'written agreément or applicable law. -1 e o A
;8. Inspection, ::Eender orits agent:may:make:reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior toan inspection specifying reasonable cause for the inspection. ' .
“7 779, Condemnation. The proceeds of any-award or claim.for demages; direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby

assigned and shall be paid to Lender. e A o

. Inthe event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrowér. In the event of a partial taking of the Preperty,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking; divided by (b) thé fairmarket valu€ of the Property immediately before the taking. Any balance shall be

If the Property is abandoned by Borrower; or if; after notice by Lender to Borrower that the condemnor offers io
make an award or settle a claim for damages, Borrower fails to respond to Lendeér within 30 days after the date the notice is
given, Lender:is authorized to collect and-apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due. -

_ Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs I and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
thodification of ‘AmoFization of the sums secured by this Security Instrument granted by Lender to any successor in

.interest-of Borrower shall not operate to release the liability of the original Borrower.or Borrower’s successors in interest.

;- Lender shall not be. required to commience proceedings against any successor in interest or refuse to extend time for

-payment or-otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's siccessors in interest. Any forbearance by Lender in exercising any right or remedy

© shall not be a waiver of or preclide the exercise of any right or remedy.

" 11._ Successors and Assigns Bound; “Joint and Several Liability; Co-signers. The covenants and agreements of
this Security, Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions

of paragraph.17. Borrower's covenants and agreements shall be joint and several, Any Borrower who co-signs this Security
Instrumént biit d6es riot execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personaily obligated to pay
the surns secured:by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify;-forbear.or, make any accommodations with: regard to,the terms of:this Security Instrument or the Note without
that Borrower's consent. L o I ) ,

12. 'Loan Charges. ‘If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and- that:law"is finally: interpreted so that the interest or other-loan charges collected or to be collected in
connection with-the loan-exceed the permitted limits;” then: (2):any sutlloan ‘charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any Sums already collécted from Borrower which exceeded
permitted limits-will be refunded to-Borrower!:Lender may chodse 16 make ‘this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treaied asa
partial prepayment.withoutany prepayment charge under the Note. sty o o0 2o L e i :

13. 'Legislation Affecting Lender’s Rights. . If enactment.or expiration. of ,applicable laws-has the effect of
rendering any provision of thé Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in’ full of all sums secured by ‘this Security Instrument and may invoke any remedies
permitted by paragraph 19 If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 1757475 L LR e e R i s '
=+ 114, Notices: * Any-notice to Borrower provided forin this Security Instrument shali be given by delivering it or by
mailing it by first class mail - unless applicable’ law' requires use’ of another method. The notice shall be directed to'the
Property :Address or-any other:address:Borrower designates by riotice to Lénder: Any notice to Lender shali be given by
first class'mail to Lénder’s address stated herein or any othéf address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph. . - O T LIRS P T L I R ST ST T
... ..15.. Governing Law; Seve;gbility.,;-'ThiAsVSecurity=Ins&rumem_;shall e governed by federal law and the law of the
jurisdiction in which the Property is.located.:In the event: that‘any-provision or clause of this Security-Instrument or the
Note conflicts with ‘applicable.law, such conflict-shall.not affect other provisions. of this Security Instrument or the Note
which can be_given effect .withdut the conflicting provision. To:this end the provisions of this Security Instrument and the

rable

ro! . .Borrower shall be given one conformed.copy of the Note and of this Security Instrument.
© 717, Transfer, of the Property or.2 Beneficial Interest in Borrower. . If all or any part of the Property or:any
interest in it is sold or transferred (or if a beneficial interest in, Borrower is sold or transferred and Borrower is not a naturai
person) without Lender’s prior written consent, Lender may,at its option, require immediate payment in fuil of all sums
secured by this Security. Instrument. However, this option shall not be exercised by ‘Lenderif exercise is prohibited by
federal law as of.the date of this Security Instrument. .. Cprh menees e e s it SR T AL E s L T
... - If Lender exercises this option, Lender shall give Borrower notice of.acceleration. The notice shail provide a period
of not less than 30 days from the date the notice is delivered or mailed within.which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails.to pay. these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security.Instrument without further notice or demand on Borrower. T
.. .- 18. Borrower's Right to Reinstate. - If Borrower imeets certain ¢onditions, Borrower shail have the right'to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days (or such other period as
applicable law may specify for reinstatement).before sale of the Property pursuant to any power of sale contained in this
Security. Instrument; or (b).entry of a judgment: enforcing this Security:Instrument. Those conditions are that Borrower:
(a). pays. Lender all sums which.then would be due under. this Security. Instrument and the Note had no’acceleration
occurred;. (b) cures any default of any other. covenants or.agreements; (c). pays-all expenses incursed in enforcing this
Secarity, Instrument, including, ‘but_not, limited .10, reasonable attorneys’ fees; and (d) 1akes such action as; Lender may

e to assure that, the lien of this; Security Instrument,.Lender’s. rights in. the Property and Borrower’s

1 1 by 1l _egp:i;y;‘ilpst;umcnt shall. continue unchanged. -Upon . reinstatement. by

Instrument and the obligations secured hereby, shall remain fully effective as if no acceleration had
ight to reinstate shall not apply,in the case of acceleration under paragraphs 13 or17..c v oo

W ¢ ./
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' (For use with FNMA/FHLMC snitorsm astraments fo
' Veterans Administration guarsnteed loans) :

. VA GUARANTEED LﬁéN REDER LOAN mER 1'1‘18:581

3

<0276

K . THIis VA GUARANTEED LoAN RIDER is made this 3rd............. day of . November, . ...
et 19.8.6, and is incorporated into and shall be deemed to amend and supplement a Mortgage, Deed of
Trust or Deed to Sccure Debt (herein “security instrument™) dated of even date herewith, given by the undersigned
(herein “Borrower™) to secure Borrower’s Note to ... . UsSs . BANCORP . MORTGAGE .COMPANY . .. ............ :

: (herein “Lender”) and covering th(_: Pl"opei't);'dcscribgd in the security instrument

BRA. PLACE .KLAMATH FALLS,. OR . ...97603. ...
. . . - . {Property Address) : N

VA GUARANTEED LoAN CoVENANT. In addition to the covenants and agreements made in the security iastri-
ment, Borrower and Lender further covenant and agree as follows: ’

If the indcbtedness sccured hereby. be guaranteed or insured  wnder Title 38, United States Code, such
Title and Regulations issucd thercunder and in effect on the date hereof shall govern the rights, dutics and liabilities
of Borrower and Lender.  Any provisions of the sccurity instrument or othcr instruments cxecuted in connection with
said indebtedness which arc inconsistent with said Title or Regulations, including, but not limited to, the provision for
payment of any sum in connection with prepayment of the sccured indebtedness and the provision that the Lender
may accelerate payment of the secured indebfedness pursuant to Covch:mt_ 17 of the sccurity instrument, are hereby

amended or negated to the extent necessary to conform such instruments to said Title or Regulations.

IN WiTNESS WHEREOF, Borrower has exccuted this VA Guaranteed Loan Rider.

—Borrovier

STATE OF OREGON: COUNTY OF KLAMATH: 5.

Filéd.for {Iecord gt réquest of — - S B the 7th
of ___ November AD, 19 88 o I2:10 oo B e duly: recorded in Vol.
- ; of Hortgages — - ConPage. . 20272 <

s S 7 -Evelyn Biehn,. 2 County
o FEB.o $21.00 o i e Byl il 17:?9»“»—;

: R e usne :
VA GUARANTEED LOAN RIDER— to 4 Family—7/76—FNHA/FHLUC UNIFORM INSTRUMENT (VETERAYS ANMINISTRATION APPROVED) - 91-3520 4/77




