THIS TRUST DEED, made this -
Edward ki Ravs. and..Na

as Beneficiary, and Cynthia McBride as alternate beneficiary
: ST WITNESSETH:. = IR L
_Grantor jrrevocably grants,,_b,a;géins, sells and conveys to trustee in trust, with power-of sale, the property
' Klamath... County, Oregon, described as:: ' s S S

[ots 1°and 2, Block 2 EXCEPT the Westerly 10 feet of ORIGINAL
TOWN. OF BONANZA, in the County of Klamath, S_r‘tatye,_of Oregon-

~parcel 2: The Easterly 10 Gts-8; 9, and 10 and the West 10
feet of Lots 1 and i 5, ORIGINAL TOM.CF BONANZA, in the. .

county"of Klamaths “of "0rego!

NPT L

!

together with. allla'r‘u:l, singﬁlér e tener elevts,‘ bgrqditémenis a
o

ogether with.all ax8 B te aments d \nkannces‘ 'a_éd(al{ p_th,erwn’ghts thereunto pelonging or in anywise
‘riow or hereafter ‘appertatrﬁng, rid the rents, jssués and profits’ th nd all Jixtiires’ now or hereafter attached to or use ini+ connec~
‘tion with said‘-realfestate;“ By it e T : Y e RS - i | b RO
... wFOR THE PURPOSE"; OF. SECURHYGPERF,ORMANGE-.Q!:each agreement'oi grantor. herein contained and payment of the
. ty.Five. Thousand.. 000.00. :

( A8 : by A e T T

-—== Dollars, with interest thereon according to the terms of a promissory
niote of even date herewith, paya ‘made by grantor, ¢he tinal payment of principal and interest hereof, it
not sooner paid, to be due and payable . Apri 1 XpoX 2 JUD -

. The date of maturity of the debt secured- by ment’ ated above, on which the final installment of said note
pecomes due and payable. i rF ; . -

The above described real property js not currently used for ! or grazing pUrposes-

tect..the&eaxrx'ty,,oi‘thfs,trust.deed,,grantor agrees: _(a).¢ any .map oF plat of said . propestyi-(B) _Jjoin in

ct, preserve and maintain said property, in good condition granting af ating any restriction thereomn: (c) join in a0y

and repair; demolish any building or improvement thereo subordina 1 ¢ atfecting this deed or the lien of charge

not to com! asteof ‘said property: .. thereolr. (d):reconvey, without warranty, all or any

To d in good and workmanlike grantee in an. reconveyance may be d i
d or. \legq’l)' Aeqmled thereto,”
Ty bera Jusive proof of s thereof.

. ] zom . j services mentioned i this paragrap all be not less than £5.

t'lo.ns.nnd restrictions a I property: & . 10. n any delault by hercunder, beneliciary - may at any

join in executing such l.:rguncmg statements pursuant he time without notice, either _in person. agent or by @ receiver to be ap-

cial . Code_as the bencliciary may require and t@ ili same -in_the pointed by 2 court, B withou? regard to fhe adequacy ol any. security for

proper public ‘oltice tor-offices, a3 well as lien searches ‘made the indebiedness Fereby secured, enter upon and i said prop-

by liling o icers Of searching agencies as may be deemed desirable by the erly or.any part thereol, in its own name sue OF i nts,

beneficiarys, . I g jssuca - and prolits, including those past due and ungp:

provid:"éma‘ i:oxiiinuqusly maintain jnsurance on the buildings Jess costs and expenses of operation and collection, including reasona
d

manner. any build i ich m o constructed. d
destroyed thereon, y
3.- To com

&3
erealter erectedon the san rermises against loss or damage by :fire ney's fees upon . any indebtedness secured hereby, an in such order as bene-
thiér hazards ‘as: thebe y from time to time require, in ici i determine:
‘Jess than 9. 75 00U UU. E g ;writteh",inv Pty The ‘entering i n and takin ssession

-to the beneficiary, with loss pay je to the:latter: all on of such n_-msg - and pmmsg o;:o ‘s y

delivered to the beneficiary :as soon as insured; ici
any such insurance and_to i 5 or release thereof as &

palicies 101 n days prior to the expira W an . default or mo t default hereunder ©
sion o “any icy © W ed uch notice.
the beneliciary may . 3 5 . ‘12, Upon default by & ment ol any indebtedness secured
C?"“"d under any fire or ¢ d en hereby or in his per g hereunder, beneliciary may
ciary - upon any " if ¢ 'i“c‘{"d‘ declare all sums secur H i - nd 2 In such an
may determine; or at’option ol: b d event the beneliciary at H - od i

¢ thereof, may be relensed to grantor. Such app or rei h uity taage
not cure or waive any default or notice of delault hereunder of jnvalidate any
act done pursuant to su . R
bt .5.:To keep i : {reé. from construc(ion'l.'ens .and to pay all
taxes,” assessments that . may J)e;lugied or aswessed (upon or;
agninst‘_sa' ) part ol :u_ch’_tnxcs,' assessments an: _other_, as the i Jaw and  procec

‘charges becom st due’ o elinguent and "promptly’ ts therefor . the manner -provided in ORS 86.735 to 86.795.
to beneliciarys Hail:to” ki “paymcnt:ol any taxes,” 'y
ments; * insur: i1 liens; ther -charges .payable by grantor, :

by .direct _payment , o Y. prov:ding‘,_benbficialy with funds with _which.. to

make suci ménl,“_benel_fciar;}' may, at its option, make’ paymenl' thereol,

13. Aflter the trustee has commenced foreclosure by 2
sale, and at any time 5 days belore ¢he date th
sale, the grantor or any ORS
the default or defaults.

. part_of .the .

ny: rights arising from Bbreach of a
payments, wth interest as aforesaid, the prop-
ed, as’ well as  the - grantor, shall be -bound {0 ‘the

bound, pa: t. of . the obiigation herein
s 3 with-

y tendering the perf
any case. in additio;
n ellecting the

and ' expenses actually incurred in

together with :Ituslee's and attorney
render a secured :by this trust deed yable and "~ by law:
constitut ch of this trust deed. . - . . . e g
T 11-costs, fees and expens‘esvbi’thisv,,!rust including. the ‘cost .

T g

- ‘14, dlherwisé, the' ‘sale shall be held on the date
place~de§ignaledAin the notice- of sale .or the time 10

of title .search .88 well. a! e ,otha‘co'sls and_‘expenses_cf,the trustee incurred::
in oonneclibniwith.o i Y3 thi; 9tgligation, andltruste.e"s, and, 's,
- To appear inand delerid- any action” or- pioc'eeding
aifect the security righ powers of Deneliciary or trustee: a i ! y 30 SOU expres;sv:r :on;—l
action or proc ing i he beneficiary of trus! i i -inclsding
any suit for his deed, to pay ai i C
cluding evidence of « and the beneficiary’s or trus
nt of a 4 ntioned in this parodral b ee sells purst he powers prm-ided herein, trustee
by the tri in the event ol an app jud shall ap| < ol sale to payment of (1) the expenses of sale, in-
decroe ol the trinl court, rantor further agrees (o pay auc i eluding sation O ce and & reasonable charge by trustee’s
ourt shall adjudge roasonable as thn beneliclary’s of trusiea’s atlors attorney, (2) i y the trust deed. (3) to all
h appeal. having 1€¢0 Fens . . interest of the trustee in the trust
It is mu(ua”y agrged that: deed as their intere y Apprar in thre order ol .tbo_ir priority & (4) the
8. In the eveni that any portion of all ol said property shall be taken curplus, it 0¥, 10y the granter of 1 B wuccessor 0 interest entitled to such
"y e d

< F et aurplus.
under (he right of eminent domap .benellmnry shail have the 16. Beneficiary may Jrom time (0 time appoint & auCCeRsOr O SUTECL

co!
:fhcté.n'.',,::“:?;m lo‘r suc H v hi in e f ‘:‘ﬂzg:;;’ ,r::{‘n::, sors to any trusfec named herei any succeasor frustee npmmlrd here-
all reasonable costs, $xfe {ees necessarily paid of under. Upont such .‘p;vo:mmem, ang without conve, to the auCCensor
by #tantof in yuch  proves , shall Wt heneliciary ard trustee, the lafter shall be vested with all title, g uties cqnlenrd
Tirst upon any A and a"mm,).-“, loes. gpan am® trustee Nereinn named ef appe_mmi_hereu ch such nppoln!r!lﬂlt
;i F by benes and substitution shall be made by writ ted by beneliciary,
which, .when r;«udgl in the mwrisade y or counties in

trial and a_ppella!c courts,
roceedings, -and the . balance -ap =V iwhich the property is situated, shall be eone ser appointiment
of the successor trustee

. 'and grantor agrees, at jts own ex
jnstruments 25, shall be necessary i
ly upon beneliciary's request. A duly evecuted and
time and from time i po stten request of bene- wiled g d: by law. Trustee iv 0ot
ticiary, payment. 0 p ees and col” . ar;d.'thc_‘note for’, H ; £ nder any other d ol
endorsement (in cas i cancellation), without “aliecting +  trust of o E p ing beneliciary of trustee
the lLability, any p¢ he pa £ debtedness trustee - may shall be a party un ught by trustee.
. Py RSN [l PEREERS ST T M RN Do

NOTE: The, Trust :Deed: Act. provides‘thclt !ha;h‘us{eeihereunderimust.be either gn -atjomayy. who is onactive member_ of «the. Gregon. State Barj o bank, trust company

or sovings and foan association outhorized 10 do business under the lows ‘of ‘Cregon or. the United .States, © itle insuronce carmpany outhofized ¢ insure title to reol

propetty of this siate, its subsidiories, offitiates, agents or branches. the United” States of ony ogency thereof, or an escrow agent licensed under OR 6%.595,&@5%.565.
- . e Y -




that the Proceeds of
X XR, g WXXWMWXNA’S\"(«G’X
am'zatioz}, or (even ;¢ &rantor js 4
S8l eonditions -y, Ich are:attachey hereto
This deed. épplie.s té; inures ‘to the—benelit of and binds all~partlfes bereib,

Personal 'r_ébre'sentatiiies," SUCCessors arg 2sSigns, The term benéticiary, shall mean 13,6
Secured. p, i «

MOK*XR*XXWXO(

their

whether or ot nameq as g berie[iciary herei ;
inine and the neuter, and the singular number inclydes

the_iem;n:ng :
- ~IN-WITNESS QEREQF,;Sa;d,gré tor has 'hqreunga'set

ereby, s in Construing ¢4 deed
dender.inclydes 1mp

* IMPORTANY NOTicE: Delete; by ining ‘out, whichay’er_wurran!yvlu) or b} is
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disclosures;, fo, thig -PUrpose vsmSlevén:,-Nni'Fonn Mo, } or e

0 Act fs.

+-OF equivalen,
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