TtDE\IEb,"a.xhade 27th . ctober........ ) e ,'l19’357' “Between
.-Castle:and o ' R

as Beneficiary, F— el

R . WITNESSETH: s e
Grantor irrevocably grants, bargains, sells and conveys to trustee in. trust, with power of sale,
Klamath ... “County, Oregon, described as: B ' o

1 and 2, Block 5, EXCEPT the westerly 10.feet of ORIGINAL
BONANZA, in the County of Klamath, State:of Oregon.-

parcel 2: ~The Eésferiy:10b,feei dfiﬂbté,8, 9;,énd 10 and the west 10
o w g S *feet“oﬁ*EQtSfﬂnandfZr“Blockw53%ORIGiNAE3TUWN*UF=BUNANZA;*in*the
: : County. of Klamath, State of Oregon. e

b an ey e IR : e e e e gatiaTINI Lt LTI
(5e together with’ all 'and sing the nis, heredit ¢s and ap‘i:ur nances and all other rights thereunto belonging or in anywise
now ~or-herealter appertainin ;‘and the'ren ,issues and - profits: thereof: and all- lixtures now or hereafter attached to or used in - connec-
. tion with said:real estate... .. = o [ T s vE it e, w7 R o
. OR. .THE PURPOSE [o) RING ERFQRMANCE of each agre mqptt':qf grantor herein contained and payment of the
' L0000 : 2 '

. -—~— _..Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, paya ‘apdamade by grantor, the final payment of principal and interest hereof, if

g not sooner paid, to be due and payable 1 .
~ The date of maturity of the debt secured.by this instrument is:the date, on which the final installment of said note
becomes due and payable. e e e R

The above described real property is not currently used for agricultural; imber ‘or grazing PUrposes.

To protect the Sea{rip)j of this trust degd, érﬂgtqz_aézsgs: ~ (a) consent to the making of any map or plat of said property; (b) join in

P 2ol ) 'Bibt&l}"pfé’e}‘vé"ahd'?h“aihlain ‘said property in go6d” conditic grantmg’*upy*ensement or. creating “any restriction thereon; (c) join in any
and repair; not to remove or demolish any building or improvement thereon; su or other agr ¢ atfecting this deed or the lien or charge
not to commit or, permit any. waste of said property.”. B R NN ; d). reconvey, without warranty, all or any part of the property. The
P 3 To ~comp ore promptly'and in good and workemanlike *grantee” in_‘any reconveyance may be described as the “person or persons
manner any. bui i rement  which may be constructed, damaged legally entx_rled thereto,”  and the recitals therein of any matters or lacts shall
destroyed thereon, v when due all costs incurred. therefor.”t’ o, be: conclusive, proof of the truthiulness thereof. Trustee's fees for any of the
. =3=To comply .with all. {aws,- ordinances,qregulaﬁom, covenants, condi- services mentioned in this paragraph shall be not less than $5.
tions and ies!{ictions'al ecling‘sqid propcrty::i[tbe~beneﬁciary_vso requests, o L 10.- Upon any default by grantor hereunder, beneficiary may at any
join in .éxecuting such -1 g sl nts pur: jant to the Unif Ci time without notice, either in person, by agent or by a receiver to be ap-
cial Code a3’ the. bene! iciary may require. and:to pay for filing same in. the pointed by a court,. and without regar of any security lor
proper -public -office”ar olfices,: as well as the cost of all lien searches "made - the indebtedness hereby secured, enter upon and ta ssion of said prop-
by filing - olfi or. hing:® agencies as may be deemed desirable by the  erty or any part thereol, in its own name sue or otherwise collect the rents,
bensficiary. - et e issues and profits, including those past due and unpaid, and apply the same,
;74 To' providd .;nd_,congnpougly maintain insurance on the buildings  less costs and expenses of operation and collection, including reasonable attor-
now or hereafter erected on-the said premises against loss or damage by fire ney's lees upon any indebtedness secured hereby, and in such order as bene-

and suchother ‘hazards, as_th be‘ne!'ci&’ ay. fro; i to time require, in ficiary may determine.
an am09m‘mr=les'than »44115. Z &IJ11§@~ T tterv.in .- ..o 11.-The: entering . upon .and taking - possession of said property, the
np: a table to the L y, Wil s payable to the latter; all collection: of such rents, issues ‘and profits, or the proceeds of lire and other
policies -of. insurance shall be. delivered: to the beneliciary ed; licies or compensation ds for any taking or damage of the
it the grantor Sh.ﬂ"; fail- for any reason to procure any such. ] 3 ication or release thereof as aloresaid, shall not cure of
deliver said policies to the beneliciary at least filteen days prior fo the expira- 1 default hereunder or invalidate any act done
tion~of vany policy’ of_insurance no herealter eluced on said buildings, - v
the beneficiary may procure the same at grantor's . T it 12. Upon delault by grantor in payment of any indebtedness secured
collected under & en hereby or in his performance of any agreement hereunder, the beneficiary may
ciary..upon. any. secured ; hes ? declare all sums secured hereby immediately due and payable. In such an
may_ determine, 2 _ol;be,nehualy the entire amount so collected, event the beneliciary at his. election may proceed to Joreclose this trust deed
any part thereof, may be reléased to grantor. Such application or release shall - in eq mortgage or direct the trustee 1o foreclose this trust deed by
not cure or waive any default or notice of default hereunder or invalidate any adverti e. In the latter event th ici ¢ the trustee shall
act done pursuant to such notice. . . execute and cause 1o be recorded his wri 1t and his election
oo 8To. keep said . premises free from construction, fiens.and to pay all. ‘to “well the said  described real property to satisly the obiigation secured
‘8"_5:.855{55"!2"?? and qther h ‘be levied or assessed upon of hereby. whereupon the trustee shall tix the time and place of sale, give notice
against’ said :property’ belore 3"_7‘?8"’0"‘5"‘5}1?1&!!!, Asgessm:nfg ant tHert thereol as then required by law and proceed to foreclose this trust deed in
charges’ become. “past-due or- delinquent: and: promptly . deliver receipts therefor:: the manner provided in ORS. 86.735 to 86.795. )
to beneliciary; should .the grantor iail  to make payment. of; any: taxes,” assess~ -
, insurance premiums, liens or. other charges payﬂblc'by}_gmntor», either
by direct “payment o1 by " providing beneficiary” with: funds “with - which 10"
make 'such’ .payment.’.’beneiiciary} may,: at its optiom, ;make payment " thereof, '
and- the amount $O paid, with interest at the rate set forth in the note secured
* hereby, together with the obligations described in paragra 6 and 7 of this
trust deed, shall be added to and become & part of the debt secured by this
trust deed; wi 3 ~of any. gights»arising from -breach:of any. of . the *
covenants UL Y € o payments, wth interest as aforesaid, the prop- obligation o
erz’ h:{:':‘ that ~§:an’:;-"{°‘:su:ge 5":::2:5 oslh-‘#éb:b}i’g;?gﬁ tge‘rle?: :defaults, the person eltecting the cure shall pay to the Pbeneliciary all costs
Z", e exer s cfa’ fthe, paymel % i ...-and; expenses actually incurred in enforcing the obligation ol the trust deed
escribed, “and: all such‘pay shall ‘be ely due and . payableiwith- fogeiher with trust ? o att bl " fing th ‘ ided
out notice,. and- the nonpayment thereof shall, at:the option of the beneliciary,: - b"ygf’ﬂ;’, wi rustee s an attorney s ees not exceeding. the amounts provi
:;:::irtu‘;le";%T:n:f:;egt}?’;}:’::‘d::ﬁtLdu“d 1mqulqt.ely“ due and pﬂxgk’e,?f‘l”.‘ “iv..-f 4. Otherwise; the sale shall be held on the date and at the time and
6. To pay all costs, {ees and expenses ol .this trus
of title search as well as. th’e _other costs and expenses ol the trustee incurred
nlo: N3

13. . Alter the trustee has commenced foreclosure by advertisement and
sale, and at any time’ prior 10 5 days before the date the truafee conducts the
sale, ‘the grantor or any ivileged by ORS §6.753, may cure
the detault or defaults. i i

ed by the

¢ including the cost i in the notice of sale or the time to

.-*jn -one. parce .
auction. fo_the highest bi
“‘shall -deliver” to the purchaser its deed i
3 ,'lh'ee‘(,’pro erty so sold; butdwirhou Y up’n-u. or lnv;
Y & - 0y v T plied. The recitals in the deed of any matters o ¢ conclusive proa
proceeding in which the beneliciary of trustee may appear, including of the truthlulness thereof. Any person, excluding the trustee, but including

t i ¢ - =
o pay all costs andn:;’;:e?::!s; l’l’;e the grantor and beneficiary, may purchase at the sale.

s shall be 15.. When trustee sells pursuant fo the powers provided herein, trusfee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
grantor further agrees (o pay cluding the compensation of the trustes and a reasonable charge by trustee’s
peliate court shall adjudie t bie av the heneticiary's attorney, (2) to the obligation secured by, the teust deed, ( 0 all persons
ney's fees on such appeal, having recorded liena aubsequent fo the intecest of the frustee i the frust
Tt is mutually agreed that: deeid as thelr infereats may appear in the order ol their priority and (4} the
8. In the event that any portion of all of said property shall be taken surplus. it any. to the prantor af {0 his succrasor in interest entitled to ach
under the right of inent di in o d tion, beneliciary shall have the aurplus.
right, il it 20 el to require that all or any portion ol the monies payable
as compensation for such taking, which are in excess of the amount required
to pa)e'da!l reasonable cosu,hexpense:j and a;‘to’rlneg"s lee; neu:sarilly paid o‘r’
incurr py grantor in suc proceedings, sha e -paid fo bene iciary am H B
applied byyit Jirst upon any reasonable costs and expenses and attorney's fees, d“ "E"t.:";?‘" HAbY od o il .:"“'d_ ””'f‘-'"d‘*"- E:cc"‘:;cl’)’ "L’I’o",'.'c'."'"'
both in_ the trial and appellate courts, necessarily paid or incurred by bene- and substitution 5 all be made by wr ten instrument execu y beneliciary,
Beiary .in; such - dings . and. the. bal applied . upon . the indebtedness which,” when recorded in the mortdage records of the county or counfies in
ary " ; M - p which the property is situated, shall be conclusive proof of proper appointment

i P 5, '- B T xa d -
secured hereby; and - grantor’ agrees, af its. own’ expense; to take such” actions N the successor trustee.

and execute such instruments as shall be necessary in obtaining such com-

ti I; ptly upon b £ y's request. ) 17. Trustee accepts this trust 1y executed and

9. At any. time and from time to time upon written request of bene- acknowledged is made a public recor Trusiee is not

payment .ol - its leel._upd,pr:semnﬁon ol this. deed -and . the.note for.. ', obligated .to notify any party her i her deed of
(in.case of tull ‘réconveyances, lor cancellation), without allecting ™~ “.trust -or ‘of any action or proceedin, i i tor,” beneliciary or trustee
{ any person for the pay t of the indebted trustee may shall be a party unless such action or pr rought by (rustee.

in . connection with or

lees actually -incurred. W L © A i
7.-To appear. 1n-.a delfend: any. action .or proceeding . purporit

allect the security rights or powers of beneliciary or trustee; and in any sut

g this o_bligdﬁun and trustee's and- attorney’s’

16, Beneliciary may jrom time to time appoint a succeawar, of aucees-
sors to any frustee named hecein or fo any successor frustee appointed here-
under. n such appointment, and without conveyancr 15 the augccesss?
trustee, -the be vested with all title, powers and duties conferr

NOTE: The Trust Deod Act providés,ihat the !}us!eeihereunder must be_either on ottomey, who is an ocdlive member of the Oregon Siote Bar, o bonk, trust cormpany
or savings ‘an sation "authorized to busi *

oan r do undec the laws of "Oregon or' the United Sioles, o title insurance company authorized to insure title 1o rec!
property of this siate, it subsidiaries, affiliotes, agents of branches, the United States of ony cgency shereof, or on ercw ogent licensed under ORS £96.505 1o 696.585.




The ¢ ; ‘thos qlalin-gir‘rxgv qnd;er I'um, 'that‘ he is fai?-‘

f&llyjseiééd*injfee*simpléfbf*saidjdeséribed -a-valid;-unencumbered -title- thereto - -&xXCeut-- o L.

-for .those easements. : ces. 'now o N A e

“heirs, fie‘gatees, &evisees, administrators, ‘executors,
ors.and assigns.. The term beneticiary s‘h‘all‘ mean the holder and . owner, including pledgee, of the contract
‘named as'a beneficiary ‘Herein. In construing this deed and whenever the context So requires, the mascuiine

10, inures o the, benetit. of and binds all parties b

‘and the e, Ar,"and:thg s‘ingulqrfn'umbe_r includes the plural.

IN WITNESS WHEREOF, ‘said. grantor has - first above written,

319, 'or equivalent.
3 {r’loﬁ:’e.‘ .

his. instriiment was
Sby, .

" (SEAL)

Sl Yo be) used .only when ebligations have been'paidi:=: i o

red By the foregoing trust deed. a1l sums secured by said
ou. of BRy. sums owing to you under the terms of

3 secured Y- said trust deed (which are delivered to you
1tosthe Parties designated by ¢he terms of said. trust deed the

i cﬁoj!lbnhn ;ucdhiiynnfc will be made.

STEVENS-NESS LAW Pus. Co,, PORTLAND, ORE, "

RESERVED
oo L FOR. O age. -\, or as {ec/ﬁle/mstruf,
RECORDER'S
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ESTATEYES/B0BBY &, CASTLE/SaNppa v BIDLE
 Truse DEED
SUPPLEMENTAT, CONDITIONS

This trust deed of the sale of

al ang Personajl Property, ’ Perty isg listeg
bage 1 hereof, The personal Property onsists of the following:
.Miscellaneous groceries and beverages
3 coolers S ‘ o
Shelving,and Countersg
Cash‘register

'EXHIBIT 2
_STATE OF OREGON: COUNTY OF K AMATH. |

» Filed for record at request of th 4 day
of Jovenber -

: N s e 2th
AD,19_86 4 1,55 oclock P M. and duly recorded in vg;. 36
—— ’ —_—— e — ! - 4 e
of Horgga.o,gs on Page 20294 - :
N . Evelyn Biehn, ;

FEE  $13.00 » ‘ By




