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ity 1988, between

Motor Investment Company
s Beneficiary, o wiE
e R WITNESSETH: R R
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the properiy
in oo K1B0BER .. County, Oregon, described as: A portion of Lot 28 in Seetion 9,
Township' 35 South, Range 7 E.W.M., described as follows: Beginning . at the-Northwest
corner of ’said Tot 28; ‘thence S. 89°53' 45" E. along the North line ofsaid:lot:a:
distance of:333.44:feet to a point; thence South to-a point ‘on:the: South line of said
lot,whi')chf‘Qe“a.rs S5.:89%49'45" E. a distance 0£333.75 feet from:the-Southwest corner of

---said-lot;: thénce N. 8994945 W... a:distance ‘of 333.75 feet to the Southwest corner of

said 1ot 3 thernce_;NdI»'th along the West line of said lot to the point of beginning.

IME MOpE

together with-all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now’ 'or "herealter appertaining, and the rents, issues and profits thereof and all fixtures now or herealter attached to or used in  connec-
tion with said real estate.

inier FOR THE PURPOSE OF SECURING PERFORMAMCE of each agreement of grantor herein contained and puyment of the

enty Six, Hundred Nineteen and,87/100. m.m.o. o m m oo oo oo o

T T T T =-.7-.Dollars, with interest thereon according to the terms of a promisscry
note of even date herewith, payable to beneficiary or jorder and made by grantor, the final payment of principal and interest hereof, it
not sooner paid, to be due, and.payable, .. "OC'tObPT', 20 , 1989.... . ) o e

The date of maturify of the debt secured by this instrament is the date, stated above, on which the final installment of ‘said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the drantor without 'lirst having obtained the written consent or approvel of the beneficiary,
then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. . ..., ; . ..

The above described real property is not currently used for a

gricultural, timber or grazing purposes.
To protect the security of this trust deed, gdrantor agrees: (a) consent fo the making of any map or piat of said property; (b) join in
. To protect, preserve and maintain said property in good condition granting any easement or creating any restriction thereon: {c) join in uny
and -repair;- not “to-remove or~demolish-any-building or- improvement-thereon; -~ Subordination . or.. other agreement - affecting. this. deed. or the_lien or charge
not fo commit or permit any waste of said property.. . i . . ; ot o thereal; (d) reconvey, without warranty, all or any part of the property. The
2. To complete or‘restore" promptly - and in" good and workmanlik 11-grantgc:f1n;'any: reconveyance may be dcscr:b.ed as the “person or persons
manner any building or improvement which, may be constructed, damaged or ledally entitled thereto,”” and the recitals therein of any matters or facts shall
destroyed thereon, and.pay when.dueall costs.incurred therefor. . Lo be conclusive proof of the truthfulness thereof. Trustee's fees for any of the
. ..~ 3. To comply with all laws, ordinances, regulations; coyvenants, condi- = Services mentioned in this paragdraph shall be not less than $5.
tions ‘and ‘restrictions allecting: said -property: if the beneliciary so requests, to 5 10. Upon any ‘delault by grantor hereander, beneficiary may at arny
‘join ‘in. executing such financing ‘statements” pursuant to the Uniform Commer- time ‘without notice, cither in person. by. agent or by a receiver fo be ap- -
cial “Codeas' the beneliciary- may"require and~to ‘pay for liling same in the pointed by a court, and without regard to the adequacy of any security lor
proper. public .ollice: or: offices, as well as the cost of all lien searches ‘made - ‘the indebiedness hereby secured. enter upon and take possession of said prop-
by filing officers or searching agencies:.as may be. deemed desirable by, the., ¢rty or any part thereol, in its own name sve or otherwise collect the rents,
’ Bensliciary. ... - L 3 D LA R AR AR issues and prolits, including those past due and unpaid, and apply the same,
: 4. .To provide and contintiously maintain insurance on the buildings less costs and - expenses of operation and coliection; including reasonabie atfor-
“.now-or_ Herealter-erected on the:said  prémises against loss: or. damage by fire’. :'ney’s_fees ‘upon-any indebtedness secured hereby, and. in such otder. as kenc
4 and such’other hazards as the beneficiary maz‘ from time to time require, in. . ficiary. may. deteérmine. A o -
“an.:arnéunt not less than-§.,.... o gererereiry . written - ... L1, The. entering upon and taking. possession of said. property, the
H ptable’ tothe benel ¥, ‘with loss payable to the latter; all”““colleition of such rents, issues’ and profits, or the proceeds of fire and other
<+ policies- ol insurance -shall. be:delivered -to- the. beneliciary as soon as insured; " insurance policies or jon or is for any taking or damage of the
il the grantor shall iail for any reason to procure any such insurance and_ fo  property, and the application or release thereof as aforesaid,’ skall not cure ar
deliver said policies to the beneficiary at least fifteen days prior o the expird-“lwajve any default or notice of default hereunder or invalidate any act done
tion of any policy of insurance now or herealter placed on said buildings, pursuant to such notice.
the beneliciary may procure the same at grantor's expense. The amount:™>"- ' 5 120 Upon default by grintor in payment of any indebtedness secured
collected under any fire or other insurance policy may be applied by beneli- hereby or in his_performance of any agreement hereunder, the beneficiary may
ciary jupon any” indebtedness secured _hereby and in such order as beneliciary” " declase all’-sumis “secured ' hereby immediately due and paysble. In such an
may determine, -or.at_option ol beneliciary the entire amount so collected, or event the bencliciary at his clection may proceed to lorecloxe this trust derd
any part thereof, may be relensed to drantor:-Stch application or release shall in equity as a morigage or direct the frustee 1o foreclane this trust deed by
not cure or, waive any delault or notice ol delault hereunder or invalidate any - advertisement and sale. In the Infter event the heneliciary or the srustes aball
‘act. done ‘pursuant to such notice, : : cwexecute and-caise ' 10 ' be recorded his written notice of default and bis elovtion
. To_keep suid premises Iree lrom construction I'ens and fo pay all to sell the said described real property to satisly the obligation secured
taxes, assessments’.and other charges that may be’ levied or assessed upon or hereby whereupon the trustee shall fix the time and pliace of sale. give notice
against said property belore any part of such taxes, assessments and other  thereof as then required by law and proceed fo foreclose this~ trust deed - in
charges_become-past.due or delinquent and promptly deliver receipts therelor'. " the manner. provided in ORS 86.735 to 86.795.
to beneliciary; ‘shouldthe grantor fail 1o make payment of any taxes, assess- 13. After the ¢t b
ments, insurance ‘premiums, liens or other charges” payable by grantor, either p er Ine trustee
by direct- payment: or- by . providing  beneliciary with funds with which to
make such :payment, - beneliciary..may, at its option, make payment thereof,
and the amount so_paid, with interest at the rate set forth in the note secured
hereby,:together: with-the: obligations. described :in*paragraphs 6 and 7 of this
trust deed,. shall. be .added 'to. and become_a part of the debt, secured by . thi:
trust deed,’ without waiver of any’ rights arising “from breach” of *any ol the

covenants: hereot”and ‘for ‘such‘payments, ‘wth interest as ‘aloresaid? the” prop:

K as commenced foreclosure by advertisement and
sale, and at any time prior to 5 days before the date the trustee conducts the’
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or defauits. If the default consists of a failure to pay, when due,
sums secured by the frust deed, the default may be cured by paying the

entire amount due at the time of the cure other than such portion as would .
t 0 default occurred. Any other default that ;s capable of
»bg:lqg zt;ure:.‘i may bL:i cezgcdl by tendering the performance required under the
b . escri Casswell.as the. grantor, shall be bound to th obligation or trust deed. In any case, in addition to curing the delault or
:;ze h:::e’::“:‘l’r’aet ‘tihse‘;"l:rg‘ bound , for .the imgyment of the obligation herein defaults, the person effecting the cure shall pay fo the beneficiary ail costs
€ B B ! : ent. and expenses actually incurred in enforcing the obligation of the trust deed

described, and all such 1ents ‘shall be im s due and payable wit. 3 3 e 1. 21 d
out notice, and ‘the nén;a;mc'ql thereof shall“at the option of the beneficiary, vg.;fzt;::?r with trustee’s and attorney’s fees not exceeding the amaunts provided

render :all sums ‘secured: by this trust.deed .immediately:due_and payable:and
constitute a breach of.this trust. deed.

L N . dl{é Ot”c.iﬂtvisih the sale sh[all ?e heldhon the date and at the time and
. . 6. To pay" all costs, fees and ex, trust including the cosf place designated .in. the notice of sale or the time to which said sale may
of ‘fitle’ ééﬁrdhpas}"Wéll»as‘« the “othier éds!é"ﬂnd iéxpenses-of ‘the lmstes incurred:- l:: 5::”"::“1, as, provided by law. ’T’“ :’"’5‘" may sell said property either
-in-connection with or in enforcing this obligation and trustee’s and attorney’s ; ctio ‘; ctz O}‘;. ';: i”:{;‘;" F;“'c"’ha" shall sell the parcel or parcels at
fees actually incurred. Tt geiaerne highest bidder lor cash, payable at the time of sale. Trustee
7. :To 'appear. in " and :defend “any . action' or :proceeding. purporting._to; : e '"’:’1"’ t 7 "gd"’“.’ its deed in Jorm as required by law conveying
alfect the security’ rights or' powérs of beneficiary or trustee; and in any suit, ":dpra h";’ }Ve'c?(onlioin' th:tdw:;holm any ‘f"’:""ﬂ""‘ [L" “‘;‘:ﬂ;ﬂrg)', express or im-
action- or, proceeding in which the beneficiary or trustee may appear, including ”I the. trathiul h I"A of any matters of fact shall be conclusive proof
any_suit for the foreclosure ‘of “this''deed,. to pay' all ‘costs and expenses; in-i: “!’h’i- gfsn;:r n:;!l::ﬁeﬁf:’im . Any pcrao:, uc‘]u‘;‘,nﬂ !’ht‘ trustee, But including
‘cluding evidence “of-'title: and: the: beneficiary’s or-trustee’s attorney’s. fees; the o BTERIRE And beneliclary, may purchase at the sale, L
‘amount of . attorney’s-{ces:mentioned-in .this .paragraph .7 in_all cases shall be . ... 15. When trustee sells pursuant fo the powers pravided herein, trustee
lixed by the trial court and in the event of an appeal from any _judgment’or ~ *'shall “apply the proceeds of sale to payvment of (1) the expenses of sale, in-
decree of the trial court,” drantor lurther agrees to pay ‘such sumas the ap:: - cludingthe Coinpensation: of the trustee and a reasonable charge by truster's
pellate court: shall adjudge ¢ ble as the L ficiary's or frustee’s aftor. attorney, (1) to the obligation secured by the trust deed, (3) to all presons
ney's leex on such appeal. L. having recorded Liens subseguent i the intecest_of the trusteo in the trust
STt s mutitally agrood that: .- B : ‘. Lo deed ua their lr:(:rrnlu mav appear in the order of iheie priovity and (45 the
T8, 0 the event that any ‘portion or all ol unid',nu!wrly*phnll be taken :::”Il:""l':-" any,. to. the drantoc. or 1o his suvcessor. in intereat entitled fo sk
under the right.ol. i { in or I 17! bonelivlary ahall have the .. ! A : . L R . , .
righe, i it s‘:’) elects, to require that all or any portion of Ihn,mnniu payable wors " . '6'. I:"‘"’l"’i“’) ’P?! framy time to timis appoint a FUCCORIOF OF Bucces-
as compensation for such taking, which are In excess of the amount required e r" i‘]“) rus ';: named herein (x:.dt(\ any trustee here-
to pay all reasonable costs, expenses and aftorney's fees necessarily paid or ;'m:‘ "’;’o"' :tuc sha‘;’ﬁ;"”{‘““’~ an “‘”’“.”: conveyance {c the successor
incurred by grantor in such proceedings, shall be paid to beneliciary and ec, : “‘ "h all be vested with ﬂel!, title, powers and duties conlerred
applied by it first upon any reasonable costs and expenses and attorney's fees, "‘:_3 ee h;'ﬁ";) name‘;i Obf .-!P_P‘;‘m‘ | hereunder. Each such appointment
both in the trial and i1 courts, ily paid or incurred by bene- Thich whu on . ded e "‘,‘;‘ € Sy wrilten instrument executed by beneliciary,
ficiary: in such proceedings, and the balance applied upon the indebtedness ::‘hich’the H:o"?t"» is dn - the ";?7,“;"5’ records of ‘}"‘I county or counties in
“secured: hereby; and-'drantor.agdrees. al’ ity own.expense, .to"take .such ‘actions of the's p-m‘:?"’ ' - aha « e prool of proper appointment
and execute such instruments as shall be npecessary’ in obtaining such com-" HCces: ustes, .
pensation, promptly upon beneticinry’s request, . I7. Trustee accepts this trust when this dezd, duly executed and
t any time and from time to time upon written request of bene- acknowledged is made a public record -as provided by Juw. Truses is not
ticinry, payment ol its lees and presentation of this deed and the note for . obligated to’ notify any party hereto ol pending aale under any other deed of
endorsement (in case of tull reconveyances, for cancellation), without allecting trust or of any action or proceeding in which grantor, benecliciary or truster
the liability of any person for the pay it of the debted, trustee may shall-be a party uniess such action or. proceeding is brought by trustse,

'NGTE: The Truit Deed Act provides. that the trustes heraundor must be either an attofney, who' 1s an dctive mamber of the Oregon’ Stote 8ar, o bank, trust) company
or- savings ond loon: ' “avthatized -to%.do:bus! :undur: the -lows -of :Oregon’, or: the United; States; .o titlo inturance’ company avthorized to insure title to_ real
property of this state, its subsidiaries, offilictes, agents or branches, the 'United Sictes or ony agency- thereof, or an escrow ogent licensed under ORS 496,505 lc’:é%.SBS.
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