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s

and all other.rights thereunto belonging or in anywise now or hereafter appertaining, and the -
in 1 tion with-said real estate.’ ; 2 g ’ et T

in contained and paymert of the Qm of -\ }3’\1\7’\; :

poliars; with Titerest thereon a ccurding to the.terms of a proiissory note of even date ewilh,”)u‘y%’ ‘

 or order and made’ by grantor, the firal payin of principal and inté ¢-sooner. patd, to be di able A )

" The date of maturity ‘of the'debt sécured by this instniment [s the ‘dat tated above, ‘on which the final instaliment of said note becomes due and payable, In the event
the “withindescribed property;:or’any pdrtithereof,:or. dny interest. there, o8 sold,; agheed:to be sold, conveyed, assigned or alicnated by the grantor withou.: first hiaving
obtained: the: written consent ar.approval,ofi the:benefici: Ty beneficiary. s .aption, all obligati red by this i , irrespective of the ty dates -
pressed. herein,’ ne immediately due and pay e i - F
The above described real property. is not used for 01 grazing purposecs b
B - To protect the security.of this trust deed, grantor agrees. : R : T . e K :

“ 1. "To protect, preserve and maintain sald property in good.condition and repa “irestrictlon thereon; (c) join.in any subordination or other agreement affecting this
110t 10 remove or d lish building or it thereon; fo comnit'or.. . ‘deed oF the lien or charge. thereof; (d) reconvey, without warranty, all or any part of
“permit gny waste of said property. - .- Tl o R the .property. -The grantee in any reconveyance may be described ax the "'person or

«.+2.%:To compleie or restore promptly and. in good.and workmanlike inannier:any ersons; legally entitied thereto,” and the recitals therein of any matters or facts shall
building or improvement whiclt may be constructed, damaged or destroyed thereon, "= be conclusive proof of the truthfulness thereof. Trustee's Jees for any of the services
and jpay when due all costs incurred therefor. y : T : “mentioned in this paragraph shall be not less than 35, e .

- 3. To comply with all laws, ord T s, cong and = 10.- Upon any default- by grantor hereunder, beneficiary may at any time with
restrictions affecting said property; if the beneficiary so requests, o join in exectting due notice, either in person, by agent or by a receiver to be appointed by a court, and
such fi g St P 10 the Uniforin C cial Code as the benefici- . " without regard 10. the adequacy of any sccurity for the indebtedness hereby secured, *
Lary.may. require.and 1o pay_for filing sam 2 [fice or_offices, as. nter upon;:and-take possession of said property or any part thereof, in.its own name..
well ‘as:the:cost of oll’lien searches mad, or-otherwise.collect. the. rents, .issues and. profits, including those past.due and,
- inay be deemed desirable by the benéficidry. - pald,"and apply”the saime; less costs and p ‘of operation and -

4. To and” contir sly, mainta surance . on' the buildings.now .o o5 including - reasonable - attorney’s * fees subject 1o paragraph 7 hereof upon any
hereafter erected on’the said premises against Iss Or dairiage by firé and sucl’other™ . jndepre, Iness secured Hereby, in such order as beneficiary may determine. ~ i
I}unrdx as the beneficiary may from time to time require in a{xynmql_mgna[ilesx m;n,k B R .

- - o« Written in companies acceptable to “the l I Th TR . N o

beneficiary with loss payable to the latrer: all poli of shail be delivered A e entering upon and taking possession of said property, the r:allecglan of
to tllx: be’r’teﬁcx‘ary n:p s{mn as insured: if the grantar{mull Jail for any reason.to Vmch rents, issues and. profits, or the proceeds of fire and other insurance policies or

s N #u; compensation - or: awards for any taking or damage of the property, and..the

procure any such insurance and. to deliver sald lpoll:le: to-the: beneficiary ar least lication' or rel - thereof - id." shall f 'd 1

fifteen days prior:to. the expiration of any policy. of insurance now or hereafter ap;;' ca og o'l'fh"‘" d‘ eof as ';{:"”‘d' 5 "d"‘" cure or wa “,‘"'y ‘.‘,‘“‘ *or
e uns aotestea s e o TR TGS I Srie ot granicr's expense, | MOUes of defaul heruder o inelidaieany ah done pursuens 15 sich ol
The ‘amount: collected” under.any f{u or; other: insurance policy may. be: gppll’t:d by’ i His o 4 “of any ag fi o e b 'y may declare all sims

perf

d hereby and In sucli order as : o £
Jnaenie : Crinnippbiy - ani. e oted ! g red. heredy - imum Iy due .and.payable. In such an_event and if .the above
“option’ of. bzneﬁcmz):: h'/’f entire "’"::"5 c":‘ e“;"szfg; pc;r:'z‘ dhe:crlbcd real property is currently used for agrlculz:rnl, rlmberl or grazing purposes,

N o) t He o g 3 v 'nE Dltrsiqang i -theib Y may:p 10 :this trust deed in equity, as a mortgage in
“,',’";g:{f’f" tor "‘Z!f“iff ‘f.ff fault hereunder or 1"""_"“\5,' :ry act done the manner provided by law for mortgage foreclosures. However, if said real property
5. To keep said premises free from constrn s an pay b'not so currently-used, the-beneficlary at his electior may proceed 10 foreclosethis -
+ assessments and other charges that ma p g - trust deed in. equity as a marigage or direct the trustee to-foreclose this trust deed by
property before:any part of such taxes, assessments and other charges become past ad;erﬂ.remen 'b'"'d m:fi' g”h‘f"' ";"" event the beneflciary or the trustee shall execuie
due or delinquent and prompily deliver receipts therefor to beneficiary; should the g' 'f'.”“" 1o be recorded his “"."‘" notice of default and his election ’,0 sell the said
grantor fail to make payment of any taxes, | ‘premii: Hens or lescribed : real property’ to-satisfy . the obligations secured hereby, whereupon the
other . charges . payable’ by grantor, _either by - direct payment or by providing - frustee shall fix; the time:and place of sale, give notice thereof as then required by
beneficlary with funds with whick t5 make such payment, beneficiary mnay, at its ';‘:’"36“'%5‘"0“” LR L orgqlo:e this frust deed in the manner provided in ORS] 86‘1‘0 ‘

option, make payment thereof, and.the amount so paid, with interest af the rate ser A oy L . ) N

forth in the note -secured hereby, together, with the obligations described in I3. Should the beneficiary elcct to-foreclase by advertisement and sale then
paragraphs 6 and 7 of this trust deed shall be added to and become a part of the debz . f1er default.at any time prior 10 five days before the date set by the trustee for the
secured by this trust deed, without waiver of any rights arising froni breach of dhy of ';:""" s sale, the 5':“" for or other person so pri vileged by ORS 86.760, may pay to
the covenants hereof and for such payments,”with interest as aforesald, the property . the licary or is in ) respectively, the cntire amount then due,.
hereinbefore described, as well as the grantor, shall be bound 10 the same extent thay - under the terms of the trust deed and the obligation secured thereby (including costs.
they are bound for the payment of the obligation herein described, and all such~ ~ nd expenses actually incurred In enforcing the terms of the obligation and trustee's
payments shall_be immediately due and payabl, out notice, and the nonpayment - and artomey’s fees not exceeding $30 each) ather than such portion of the principal
i r 0D Lo’ fe b cidl z this trust)>- AS:would. notithen be due had no,default, occurred,.and - thereby cure the default, in

thereof shall, at the option’ of the ‘benefici der all sitnis secured by ¥ 1€ € o
deed immediately due and and constitute a breach of this srust deed. hich event all f L4 gs shall be by the trustec. -
—~-To-pay-all-costs~fe EXPEnTES-Of- this RISt inclidingthe- cost of ‘title™=z ;=A% - Otherwise, - the. sale . shall be._held. on the.date and at. the. time gnd pla
search as wpe}.lra: th‘;aotslzur casts and gxpen:e: f.the _trustee incuixled in connection .. designatedinthe notice"of sale. ‘The trustee may sell said-property -eiiher in-one -
With this obligation. = %1% 1555 1x0 5 Faes =3 parcel “or . in-separate: parcels and-“shall’ 3eil“the parcel ‘or>parcels at-aucrion 1o the
i N : § N N . - highest: bidder for cash, payable. at ‘Ahie “tihe_ of sale; Trustee.shall deliver 10 the
7. To:appear in and defend any action or proceeding purporting to affect the . purchaser its deed I form as required: by law conveying the property so sold, but
curity rights .or, powers of beneficiary or trustee; and' in any Sult, action or- . \ythout any covenant Or warranty, express or implied. The recitals in the deed of any
proceeding In which the beneficlary or.tristee, may-appear, including any suit Jorthe . “martters of fact sholl:be-conclusive. proof.of - the -truthfulness_thereof.~Any person,
Joreclosure of this deed, to pay all'costs and expenses, including evidence of title and excluding the. trustee) but including the grantor and beneficiary, may purchase at the..
-.the beneficiary’s or frustee.s attorney s fees provided, however, in case the. suit. s -t - - T T T e S e EE .
s 'between the grantor ‘and’ the “beneficiary or the trustee ihen the prevailing party shall - 15, TWhen trusteetsells pursiiant 1o the powers provided hereln,” trustee shall
- .be ‘entitled .to . the atiorney's. fees hereln descrived;, the amount of artorney’s fees. Y f; the expenses of sale. including the
r i this paragraph”7 in all ‘cases shall be'fixed by the trial court or by the «compensarion “of the ‘irustee and a reasonable charge by trusiee's attorney, (2) 1o the
. @Ppellate court if an appeal Is taken. .. - S ‘obligation : secured ’b'y the l;u.;g deed, (3) to all per.ron; havl’:rgl r:colded liens
N 5 , ! ; Do 2 . Subsequent: to the intcrest of the trustee in the trust deed ax thelr interests may
. Jeis ,m“,’“',’.’{)f:,‘,’g'e.eg that; PR TN o N appear in the order of their priority and (4) the surplus, if any, 1o the grantor or to
8. In the ‘évent that any portion oF all f said property-shall be taken under the.. his successor in interest entitled to such surplus. - [T
right of ‘eminent, domain or, di ion, bencficiary shall have the right, if. it so 36,5 Fo reason permitted. by law beneficiary may from time to time appoint
elects. 1o require that all or any ‘portion of tlie'monie§ payable as.compensation for a-JUCCessor. OF SUCCessors (0.any frustee namied hérein or to any successor trustee
. -duch’taking, which are in.excess.of the amount required 1o pay-all reasonable costs, appointed hereunder.” Upon - such " appointment, “and - without conveyance to the
expenses and attorney’s” fees “riecessarily paid-or-incurred by gramtor. in<such Juccessor frusice, the latier shall be vested with all title, powers and dutles conferred
proceedings,;'shall be, paid {0 beneficiary and applied.by it first upon any reasonable : pon any trustee herein-named or inted hereunder, Each such appoiy and

. expenses and attoriiey's 'fees, ‘both>’in" ‘the trial and. appelate courts, substitution shall be made by written
\¢necessarily paidor'incuried . by y.in such 1 C

2! ! ent by ¢ ¢4

> ¢ 2% a ngs,-and the_baline erence (o shis trust deed and Uis place of record, which, when recorded in the
aopplied ‘upon the indebiédness secured *hereby: - and - granfor-,agrees, ar 12:0wn’"\ offfcerof the :County; Clerk. or Recorder o the county or counties in which the'.
expense, 10 take such actions and executa, suci 501 as shall’ b, ‘ < property it situated, 3nall be conclusive proof of proper appointiment of the successor
such P pramptly upon beneficiary’s request, ., ;- o “frustee, - ol 3% e e . . .
9. At any tire.and from time to time upon - written request-of bénéficiary, ; 100 BOCEPIT IhaTHR032 when A Seedd, duly executed and acknowledged
: payment of its fees and presentation of this deed and.the note for endorsement (in.i-" i mude & pudNe meond ¢ B: By daw, Trustee s not obligated to notify any.
case of full reconveyance, for cancellation), without affecting "the liadility of an garty Rerete of lndee 2y other deed of trust or of any action or
person for the payment of the indebtedness, trustee may (a) conent to the mak P eding in. which ge ‘bencflciary oe trustee shall be a party wilest such action

of any map or plat of sald property::(b} join In granting any casemment or creating any or pl’ocefﬁlng &3 brought by trustee, . B L

The grantor._covenants and agrees. to.and with. the beneﬁct'ar’}l"@d those clairﬁi(xg under hxm, that he is lawfully setzed in See
mple of said described real property. d has a valid, unencumbered titled thereto i~ - FR A :

The Trust-Deed ‘Act provides,that. the! trustee hereunder must be either an aftorney,{who' Is-an “active imember of tho Oregon State Bar, a bank, frust company
}iorisavings. and loan. iation authorized to:do.husiness under the laws of Oregon or the United States, a title insurance company autharized to insure title to rest
_ property of this state, its_subsidiaries, affiliates, agents or branches, or the United: States or any ‘agengy;lhgreof. S . .
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