C 'zmty, :
fhereof or as document/fee/[:le/msfru-nent/

Reference to the docum £ s0 recorded or. fi ) d hereb; ade. The ftrst patty has never sold or assxgned his
and\at Lt nce the.d ereof:-has beensand:r the owner-and:hold therf-af

he first party hereto!ote has agreed and con-'-
by the second party as above set forth.:’

i ived' and -for the purpose of. inducing the second party fo make the Joan
‘ aioresax he first- patty, fot Inmself hxs ‘pérsonal representatives (or successors) -and- assigns, hereby covenants,
consents and agrees to’dnd ‘with the second party,. his: personal representatives (or successors) and assigns, that the -
said_first party’s lien on said described. property. is and shall always be subject and subordinate:to the lien about to
e devaer d ‘to" the“sécond ‘party, as-aforssaid, Jand. that second - p rty’s said lien in ‘all respects. shall bs first, prior
‘and supenor to that of the first party; provxded aIWay owever, that.if econd partys said Ixen 1s not duly fzied or:

: ‘contained shaIl be co truecx‘
pan' the fxrst party’s said lien, except as heremabove expressly. set forth,
i In_construing this- subordmatzon agreemen't and ‘where the context so ..m'es,
3 “all: grammatical changes. sh
corportions*'a 11-as\t6 individus .
I W‘TNESS WHEREOF;; the: undes d.
; Tporate.name:fo;
duly authonzed thereunto b, order of its Board ofd




:ment/microfilm /!

ecord

eception

f<
(2} 4+ ag




