This form is used.in connection with
. deeds of trust.insvred uader the one-
“to” four-family - provisions  of . the
Nationat Housinig Act, * - =

s as granter, .

___ Stafe of Oregon,

» as Trustee, and

» as Beneficiary,

RUSTEE IN TRUST, WITH

— County, State of Oregon, described as:
ccording to the official '
v ffthe”County Clerk, Klqmath'

"'7,»"'Bliock‘ 48, BUENA VISTA:
in the County Oof Klamath'

7 ribed as follows: ;
ing the most Southerly corner#s
' Addition; thence North
00'00" West 47.0
intersection with the
uena Vista Addition:
of beginning. '

©I.OT grazing purposes.

OW 0! hereafter:the;eunto belongihg or in apywise appériaining,
£ ndf"authority hereinafter given to and conferred:

: ¢ With interest thereon accori ing 10 the terms of a promissory note, dated__. November = = -
192286 payable to' B jary or order and made by Grantor; the final pa¥ment of principal and interest thereof, if*
i i i ay of - December - A 2016 . e
1 any nstallmént due date. - o

nonthly: payments of principal and interest payable under the terms

aid; the following sums: . LI PO

dimd;rents,: if:"any, and .the taxes and special assessments next

that’ will: next ecome. due-and payable on policies. of - fire

: -*may-be tequired by Beneficiary: in amounts and-in a company or

. 'Grantor agreeing to deli promptly to . Beneficiary all ‘bills and notices therefor, less all

ide - by the -number: of ‘months- g Iapsejbefore‘ 1-month prior to. the date when such ground

SSe,ssmem‘s_,,will‘; become .delinquen| <such.sums;to: be held by the Beneficiary in trust to pay said ground -
special” assessments, before the ‘same become de inquent; and - ) L

thi’sbp‘aragraph. and ‘all. payments to be made under the note

nt:thereof v shall ' be paid “each’: monthin 4 single’ payment to be:

_any, taxes, special -asses
note secured h
th




: 4.If the total of the payments made by Gr e f x P
* "actually ‘made by Beneficiary for: ground ‘rents, I asse nts, nsur: premi 1hi e “may’ be,:such
if the.loan is current, at the cption of the Grantor: shall:l edi “subs ents to-be -made by Grantor,. or-refund-
> edto the Grantor. H.. however, the ‘mon Iy payments_ 1de “ preceding shall - niot: be. sufficient  to pay -
‘ground - rents, taxes, :and’ assessments,  and ‘insurance:: pre :as‘the: “when the same shall become’ due and =
then Grantor shall‘pay to I ng { ke ) iciency on or. before the date when pay-*
uch : ’ C e : ime : Grantor - shall - tender. to
tedness - secured ihereby.: ‘Beneficiary -
ny; balance remaining 'in:the funds accumu- .
1 : {- the ‘provisions of this. Deed ‘of Trust
‘Beneficiary: acquires’ the  propetty. oth
] def efici 1all ly;.at: | mencement: of C zedi ‘, --the time. the property ig:
-otherwise: acquired;=the t i ! 1ds umulate { receding;‘as ‘a credit against
the: amount “of  principal:* ining" u : S e

I 1E SECU ITY OF THIS DEED OF TRUST, GRANTOR-AGREES: ;. ; : P N
~ s#5-5:-To keep. said. premises: in-as good r-and ol hey-now: ar¢ : tior permit any waste thereof,
reasonable wear.and tear.excepted: .- wis RS g AT : . :

-To.complete: or.restore;promptly-and in:good orkmanlike manner: g ' provement;w_hich may Bé cohstiucted; i

damaged,: or- destroyed thereon, and pay:when.due all:costs:incurred :therefor, .and, he loan’secured. hereby. or any part thereofis -
being obtained for. the purpose of financing construction of improvements on said pr ty, Grantor. further agrees: - - oo oo s

“+: ii..(a) to_commence .construction” promptiy. and.in.any. event;within 30 days from’ e of the commitment of the Department .
of Housing and Urban Development, and complete same in accordarice with-p! ‘and ificationsisatisfactory:to Beneficiary, = -

(b) " to allow Beneficiary, to inspect said property at all times during constructio po L T LT

() to Teplace any work or materials unsatisfactory ‘to Benefi " within_ fift 15) calendar days after written notice from

- Beneficiary - of such fact; which notice nia ‘given:to the: ) ail, his Jast known address, or by personal .~
service of the same, =% ol % L H : R e T S :
"7, +(d)- that work shall not cease.on the:construction:of-such improvements for. any:reason’ whatsoever. for a period of fifteen (15)

- calendar days. TLoe ST ; : EE AR R FRRECA N B
The Trustee, upon presentation to it of an-affidavit signed by. Beneficiary; setting forth facts showing a default by Grantor under this
numbered paragraph, is authorized to accept as true and conclusive all facts and statements therein, and to act thereon hereunder.

7. Not to remove or demolish any building or improvement thereon. > == .= 0wt ’

8. To comply with all laws, ordinances, regulations, convenants, conditions, and restrictions affecting said property.

9; To provide and maintain insurance against loss by fire and other hazards, casualties, and contingencies including war damage
as may;be required from time to time by the Beneficiary in such amounts and for such periods as may be required by the Beneficiary,
with loss payable.to the Beneficiary and Grantor, as their interests' may appear, and to deliver all pelicies to Beneficiary, which
delivery shall constitute an assignment to Beneficiary of all return premium R ] ‘

B 10.:To :appear in and"defend any action or proceeding ‘purporting to ‘affect the security hereof or the rights or powers of -
Beneficiary. or Trustee; and:should: Beneficiary or-Trustee ‘elect‘to also appear in or defend any such action or procecding, to pay all
costs and-expenses, including cost of evidence of title and attorney’s fees in a reasonable sum incurred by Beneficiary or Trustee.’

.11, To pay, at least' 10 days before delinquency : all. assessments upon water: company stock, and ‘all rents, assessments and

. ges' for water, appurtendnt -to. or used in connection with said property; to pay, When due, all encumbrances, charges, and liens
with interést; on said property or any part thereof, which at any ti 1p] ) r or'superior hereto; to pay all costs, fees, and -
expenses of this TIUSE, .« 5 £« & o oot o SiEs e
. - 12. To.pay immediately and without demand all sums expended hereunder by Beneficiary or Trustee, with interest from date of
expenditute at'the rate provided on the principal debt, and the répayment thereof shall be secured hereby. :

13. To do all dcts and make-all payments required of Grantor and of ‘the owner of the property:to make said note and this Deed
eligible for insurance by Beneficiary-under the provisions of the National Housing-Act and-amendments thereto, and agrees not to do,
or cause or suffer to.be done, any act which will voi insurance during the'existence.of this Deed. T B
IT IS MUTUALLY AGREED THAT: E i s A S s
.. .14." Should Grantor_fail-to-make:any payment or_to do any. act’ as heréin pro ded, then-Beneficiary or Trustee, but without

~'obligation $6 to do and without notice to or demand upon Grantor a without releasing ‘Grantor from any obligation hereof, may:
Make or do-the same in such manner:and to.such extent as’either ma éem necessary_ to protect.the security hereof, Beneficiary or
Trustee being authorized to enter upon the property for such purposes; commence, appear in and defend any action or proceeding
purporting to affect the security-hereof :or the rights or powers of Beneficiary or Trustee; pay, purchase, contest, or compromise any
encumbrance, charge; or lien which in the judgment of either appears to be prior or'superior hereto; and in exercising any such powers,
incur.any liability, expend ‘whatever.amounts in’its absolute discretion it‘may deem’ cessary therefor, including costs of evidence of
title, employ counsel, and pay-his reasonable. fees. L PRI S S I DOCT Sk .
- ".15. Should the “property: or any: part ‘thereof be taken or damaged by reason of ‘any public improvement or condemnation
proceeding, or damagéd by: fire, or earthquake; or in'any other manner, Beneficiary shail be entitled to all compensation, awards, and
" “other payments or-relief therefor, and. shall  be entitled at its option _to commence, appear in, and prosecute in its own name, any
- action:or proceedings, or t ake any compromise-or; settlement, in connection with such taking or damage. All such compensation,
awards, damages, rights of action. and. proceeds. including the proceeds of any-policies of fire and other insurance affecting said
property; are-hereby assigned to-Beneficiary, who may after deducting therefrom all its expenses, including attomey’s fees, release any
moneys. so received:by it-or apply the same'on:any indebtedness ‘secured hereby. Grantor:agrees to execute such further assignments of

any compensation, award, damage, and tights of action and ‘proceeds as Beneficiary or Trustee may require.
_©..%.7:16.- By accepting payment of any sum secured hereby: after its.due date, Beneficiary does not waive its right either to require
‘prompt payment when due of all other sums so'sécured or to-declare default’fi ailure so to pay. S s
1777172 At any ‘time and from time ‘to time upon:written:request ‘'of ‘Beneficiary, payment of its fees and presentation of this Deed
“and"the. note-for ‘endorsement (in-case-of - full: reconveyance;- for cancellation: and retention), without affecting the liability of any
-person for the payment.of:the indebtedness Trustee may (a) consent to the making of any. map or plat of said property; (b) join in
3 3 nation or other agreement affecting this Deed or the

‘granting any easement or creating any restriction ‘thereon; (c) join in‘any subordi
lien oficharge thereof; (d) Teconvey; without warranty,all'or any part of the propert ” . . :
- * The Grantee in any reconveyance may be described as the “ person or. persons legally entitled thereto,” and the recitais therein of
any matters or facts shall be conclusive proof of the truthfulness thereof oo o Ui L . .
7418, As additional security, Grantor hereby assigns to Beneficiary during.the continuance of these trusts, all rents, issues, royalties,
and profits of the 'property -affected by:this'Deed and of any personal:property located thiereon. Until Grantor shall default in the
payment of any-indebtedness secured hereby or in the performance of any-agreement hereunder, Grantor shall have the right to collect
all such rents, issues, royalties, and profits earned prior to default as they become due and payable. . :
:19.  Upon any- default, Beneficiary may at any time:without notice; either in person, by agent, or by a receiver to be appointed -
by a'court; and without regard to the:adequacy of.any:
. said property or any - part; thereof, in his own name sue for or otherwise collect such rents, issues and profits, including those past due -
_“and unpaid; and apply the same, less costs'and expenses’of operation and collection, including reasonable attorney’s fees, upon any:
.~ indebtedness’ secured " Heréby; and ‘in ‘such’order’ as_Beneficiary. may: d termine; The entéring upon. and taking possession”of said’
‘" property, the.collection of such rents, issués and profits and the-application thereof aforesaid, shall not cure or waive any default or
“riotice of default hereunder or invalidate any act done pursuant to such notice. - PRI R R ) Do )
‘" 20. Upon default: by Grantor in' payment of any indebtedness secured hereby or.in performance of any agreement hereunder, or_

‘under the; National Housing Act within ~ Three

:security for the indebtedness heréby-secured, enter upon any take possession of -



perty.to be sold; which
; “znd all documents
: is: : LEL he” fici . *in

‘ance under the ‘National - Housing’ is"’due to. 1 { the’ mortgage . insurance premium 1o the Depart- -
ment of Housing and Urban Development.=: . = S LT e T T
. 21. After the lapse of such time as may then be required by law following the recordation of said notice of default, and notice "~
of sale having beén given:as then required by law, Trustee, without demand on Grantor, shall sell said property at the time and place
fixed by it in said notice of sale, either.as a-whole or in separate ‘parcels; and in such order as it may determine (but subject toany "

" statutory right of Grantor to.direct the order in which such property, if consisting of several known lots or parcels, shall be soldj, at .

. public auction to the highest ‘bidder for cash in lawful money of the United States, payable at time of sale. Trustee may postpone sale .-

. of all or any.portion of said property by public announcement at:such time-and place. of sale, and from time to time therezfter may

“‘postpone  the sale by public announcement at.the time fixed by the preceding postponement, Trustee shall deliver to the purchaser its

Deed conveying the property so sold, but.without any covenant or warranty, express or implied. The recitals in the Deed of any
matters or facts shall be conclusive proof of - the:truthfulness thereof. Any: person, including Grartor, or Beneficiary, may. purchase at
the sale. After deducting all costs, fees, and expenses of Trustee and of this trust, including cost of title evidence and reasonable
attorney’s fees, in connection with. sale; Trustee shall apply the proceeds of sale to the payment of all sums expended under the terms
hereof not thén repaid, with accrued interest at.the rate provided.on the principal debt; all other sums then secured hereby; and the .-
remainder; if any, to.the person or persons legally entitled thereto. "~ . . f-opo 0o : )
--3:.22. Beneficiary may, from time:to time, as provided by statute, appoint another Trustee in place and instead of Trustee herein
:‘named; -and  thereupon the Trustee herein named shall be dischirged: and Trustee so appointed shall be substituted as; Trustee
" herennder with the same effect as if originaily named Trustee herein. - e S S
23. This Deed shall inure to and:bind ‘the heirs, legatees, devisees, administrators, executors, successors, and assigns of the .
parties hereto. All obligations of Grantor hereunder are joint and several. The term “‘Beneficiary” shall mean the owner and holder,
‘ including pledgees, of the note secured hereby, whether or not named as'Beneficiary herein. : e o
.24, -Trustee .accepts this Trust,when this Deed, duly executed and acknowledged, is made public record as provided by law..
Trustee is not obligated to notify any.party. hereto of pending sale under any other Deed of Trust or of any acticn or proceeding in
which Grantor, Beneficiary, or Trustee shall be:a. party, unless brought:by. stee. il ; P
© 7 .25:: The term !‘Deed Triist,” as used herein; shall mean the:same:; and be synonymous with, the term “Trust Deed,” -as used .
laws e eeds of Trust and Trust.Dee ‘Whenever used; the singular number shall include -the plural, the -

red before me
cgnd . wife
d acknowledged that :
and deed, for the uses and pt

: 54/

" Notary Public In and for the State of Q:/egon. -

Lauds

. REQUEST FOR FULL RECONVEYANCE -

icord. To be used only when note has been paid.

od by the within Deed of Trust. Said note, together with
are hereby requested and ducctrq_d on payment io you of




u p‘ement~thﬁ chtg&g&,
rdatehe ewzth, 3

ger' cantum  {7-50%); pez:
balance 1.5‘sub3ect ke

an ; a.mcunt nscessary tc,
he Note, ‘

: A llzbex,made b_asedvupan the followlug ,metb.sd,
: e age yJ.el ] Un.l.ted Statea Treasury Secu:;t;es{\!
’:ad]usted o-a;constant uratux -ofione ¥

1By the:United:States: Treasury
inoAs of:each Change Datg;: i
. d}ustment mustbs made,
- as: ,fcllgws-

sim;, :of the Ma:gxn plusg tne
ed nterest:Rate” foreac

‘rate haxng .
Date (:u"h lnteres.. rate

the. Calculated Intezest Rate and the*
han oreequ




: obtam such J.ndex) and
WJ.ll be deemed to be the

erest Rate: changes o
,recalculate the monthly" 1nstallment 'payments of. prlnc.lpal -and J.nterest to
determine; the. amount rwhlch would be to ~repayt in full, on. the matur:.ty
Thalk ; mpa;d pri '
ing here‘ has been no default :.n

the, monthl SATe
prov;ded above.

atess 2
pro ‘ded; above;, v the Current* Index,, (v;)
he monthly instal ’ment payments, and“

he adjusted month :.nstallment amount begummg on';
curs at .least thirty. (30) days after Mortgagee has
'ortgago‘ Mortgagor will: contznue to pay the
ort insthe ast: ‘AdjustmentMNotzce gaven:
aymentidate. wh;ch occurgrat least:

-Adj astment Hotice to:z

ined;din this adjustables

y fr:any robligation; to's pay,«

his Adjustable Rate Rlder,h'

; and (11)

the; ‘d;;‘ tment :Notice W i ,
ade” -any monthly: ins allment payments in excess of
: n.such Adjustment Notice ("Excess
- Paymentsl)ac:the go. { ole: option, ‘may either: (1) demand “ther
return from Mortgagee (who- for “the purpose this sentence will be deemad to be

agees, who receaved ‘such EXcess Payments,
mox.‘tgage subsequently : ;assignedisthesMo -tgage): of:
EEEEst thareon at:







