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foregomg isreferred: toin thls Security:

(“Trustec”) “The beneﬁr';ary 15
whxch is orgamzcd and exzsung

) &4 (“Lender™
Thousand Two:Hundred Fifty and NO/ 100******

» TOGETHE :WITH‘ all the Improvements; now: r:he e cted on:the propert) and all mscments nguts.
;appurtenances; rents oyalues ‘mineral;:oil a nghts and: profits;water: rights and:stock and all fixtures now or
zhereafter @ partof the property: A p]acements and addmons shall-also be covered by thxs Secumy Instrument. All of the

lawfully selsed of the estate hgreby conveyed and has the nght to gra'lt
xcept for encumbrances of record Bor';ower Warr, ts 2

: '«m SAF SYSTEWS AND #osns
. _ CHICAGO, 1L




iCe premiums; and
ay estimate the Fur
8 ' T-accounts of which are insured or 8Uaranteed by 5 federal or
‘agency’ (including’:»Lénder Lender:is vtt:tion).:‘iLendervshaH apply the Funds to-pay the escrow items,
-ender. may:not charge or:hol Inds, 'anab‘_rzing'the-aécount or verifying the escrow items, unless
nder pays ‘Borrow, interest: op thé:Funds ang applicable lay, permits Lender to make such a.charge; ‘Borrower and -
nder may. agree in writing that interest shajj be paid on th Fun’ds.’iUnless an agreement s made or applicaple law
l@@dgr‘g all no ired to pay B . interest o €arnings on

to
ue, the excess shali be,
'ments of Funds. If the

hall pay to Lender any -

Upo
any Funds helq by Le
than immediately pri
application a5 3

Positions attributab]e 1o the

nts or ground rents,  if any,

that manner, Borrower shali

ish to Lender aj) fiotices of amounts
er.shall promptly furnish to Lender -

‘Borrower shai promptly diséharge any lien which  priority gver this Security Instrument unless Borrower: @ -
riting to the Payment of the obligation secured by the lienin g manner acceplablé to Lender; (b) contests in good
faith the lien' by, or de ends against enforcement of the lien in, legal Proceedings 'whi'g:h inthe Lender’s Opinion operate o
prevent the enfor'cemen_t of the lien or fany part of the Property: or (c) seciires from the holder of the lien'an -~
Lend :

-agreement satisfactory, to! poordinating the lien to is Security I xﬁentl,lflénderdeténnin&s that any part of

St e;Property'is;subject ‘may ‘attain rity: his’Secy Instrumlent,*Leiider may give Borrower 2

notice idengifyxng?the lien: B& wer shall sat; fy, the- I t; ; f gh'e,,ab'tions‘set forth above within 10 days
ofthe giving of notice,, 10" L i gena o ST s

~°5. Hazarg Insurance, ) “shall kee; ements W.existing or hereafter erected on the Pro :

st loss by fire, h ] ded within the terp ‘ex age” and any other hazards for which Lender S

' is insurance m; 1 and for the periods that Lender requires, The -

t'to Lender's approval which shall not pe -~

destroy, damage or suﬁstahtially
Nstrument is o a'leasehold,
Property, the leasehold and

'If' Bo:mw:r fails

rty and Lender’s rights: -
S priority over this Security
OPerty t0 make repairs. A]though s

dlsvliur'éedbj" ‘
Unless Borrower
5t atithe N,




- shall give Borrower no
7" 79:  Condemnation.. The proceeds of any'award: or claimm for damages, direct or consequential, in connection with
- any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby -
assigned and shall be pai ) Lender:: ;; ; Lhres iy AR T s e
: -+ 1n'the event-of a total taking of the Property, the’ proceeds shall.be applied to the sums secured by this Security *
Instrument, whether or not then due, with any excess:paid to Borrower. In the event of a partial taking of the Property,

unless Borrower and Lender otherwise agree inwriting, the sums secured by this Security Instrument shall be reduced by .
t°0f the proceeds multiplied by the following fraction: () the total amount of the sumis secured immediately -
before the taking, divided b fair market value of the Property immediately before the taking.: Any balance shall be
paid'to Borrower. "7 R e L : BT EIE S S
“ Ifthe Property is-abandoned by Borrower, or if; after notice by Lender to Borrower that the condemnor offers to
make an award or settlé a claim for damages, Borrower fails to respond to Lender within 30 days after the date the fnotice is
given, Lender is authorized to collect and apply the proceeds, at its option; either to restoration or repair of the Property or
to the sums secured by this Security Instrument, ‘whethier or iiot then due, .~ T - P o
. Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exténd or -
postpone the due date of the ménthly payments referred to in paragraphs nd 2 or change the amount of such payments. °
) 10.. Borrower Not: Released; Forbearance By Lender Not a Waiver, < Extension® of the time for payment or.
modification. of amortization of the sums secured by this Security Instrument granted by Lender tc any successor in
interest of Borrower shall not operate to release the liability of the original’ rower or Borrower's successors in interest. -
Lender shall not be réquired to' commernce proceedings ‘against any’successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by.this Security Instrument by reason of any démand made
by the original Borrower, or Borrower’s successors in jnterest. Any, bearance by Lender in exercising any right or remedy -
shall not be a waiver of or preclude the exercise of any right or remedy. ° : : '
i1, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrament shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions

of paragraph 1 ' venants and agreenients shall be joint and several. Any Borrower who co-signs this Security
: is Security Instrument only to mortgage, grant and convey
is Security Instrument; (b) is not personally obligated to pay
that-Lender and any other Borrower may agree to extend;
the terms of-this Security Instrument or the Note without

] ¢ his Security Instrument is. subject to a law which.sets maximury loan )
terpreted; so that the interest or other loan charges collected or to be collected in”*
he, permitted. limits, then:.(a) :any: such loan. charge. shall be reduced by the amount
per d (b) any sums already collected from Borrower which excéeded
y-c] o mazke thiis refund by reducing the principal owed

nd reduces principal, the reduction will be treated as a

tment or expiration- of applicable Taws has the effect of

' ible according to its terms, Lender, at its option,

rity Instrument and may invoke any remedies

pérmiitted by p A Lefider shall take the steps specified in'‘the second paragraph of

paragraph RN RS SR SR
; 1

provided for in this Security Instrument shail be given by delivering it or by
) unless ‘Tequires use.of another-method. The notice shall be directed to the.

- Property:Addressior any: ot ddress: esignates by:notice to:Lender: ny notice to Lender shall be given by

first class mail to Lender” stated herein or any othér address Lender designates by notice to Borrower. Any notice - -
provided for.in this Secufity: Instrumént shall be deemed 0 have been given to Borrower or Lender when given as provided

in this paragraph & : SO, S e Sk ERAIE ST
o 182 - Goy 75 Severability. . This Security Instrument shall be governed by federal law and the law of the

i i cated..In the event that any. provision or.clause of this Security Instrument or the.

such.conflict shall not affect. other provisions of this Security Instrument or.the Note'.

ithout the conflicting. provision. To; this end the provisions of this Security Instrument and the

bl i ‘ FR R T SR .

py..::Borrower shall be given:one.conformed copy of the Note arid of this Security Instrument. °
e-Property ;or.a Bene ial:Interest in Borrower.:.. If all or any part of the Property or any

ransferred (orif a beneficial interest.in Borrower is sold or transferred and Borrower is not a natural -
e i ritte ; ay; at.its option, require immediate payment in fill of ali sums
n shall not be exercised by Lender if exercise is prohibited by.

is pndg, Lender shall ive-Borrower notice of ééﬁ:é]eration, The notice éhall;p'foé'ifdggfperpdi |
the date the notice is delivered or mailed within which Borrower must pay all sums secured by

wer fails.to pay.these sums prior o the expiration of this period, Lender may invoke any
' i er notice or demand on Borrower, S :

onditions, Borrower. shall have the right to have

e prior to.the earlier of: (a).5 days (or such other period as

:Property pursuant to any power of sale contained in this

is Security. Instrument. Those conditions are that Borrower:

is Security. Instrument and the Note had no acceleration
) pays all expenses incurred.in enforcing this -

ces; and (d) takes such action as Lender may.




€ ) sale,-Lender shall execute caunse: Trustee.to_execute a written notice of the

 of an event of default and of Lender’s election to cause the Property to be sold and shall cause such netice to be
:recorded.in-each county in hich any.part of the Property is located, Lender or Trustee shall give notice of sale in the
.manner prescribed. by applicabl aw to. Borrower and:to .other:persons prescribed. by applicable law. After: the time

irequired by-applicable law, Trustee, without demand on-Borrower, shall sell. the Property at public auction to the highest

:bidder 2t the time and, place.and under. the terms designated in the notice of sale,in.one or.more parcels and in any order

Trustee determines, Trustee may. postpone sale of all or any parcel of the Property by public announcement at the time and
place of hnyfpreviously scheduled sale. Lender or'its designee may. purchase the Property at anysale... ...~ .

'+ Trustee shall deliver to. the purchaser Trustee’s deed conveying the Property without any covenant or warranty,

rustee’s deed shall be prima facie evidence .of the truth of the statements made

-the sale in the following order: (), .all expenses.of the sale, including, but not

mit, fees; (b) to all sums secured by this Security, Instriment; and (c) any excess
to the person or persons legally entitled to it. Earie o ; : S = FIREEE R

w4152 520, Lender ‘in Possession. Upon-acceleration under paragraph19.or ; bandonment: of the Property, Lender (in

‘person, by agent:or. by:judicially :appointed: receiver):shall:be entitled. to enter-upon,take possession. of and manage the
:Property;and to collect the rents of th roperty.including. those:past-due; Any ents collected:by Lender or the receiver
shall:be applied first to'payment:ofthe 0sts‘of: management;of th Property and'collection .of Tents, including, but ot

’ bonds and:reasonable attorneys’ :fees; and:then to the sums secured: by

f all sums secured by this Security Instrument; Lender shaﬂ requeét Trixste_e to:
rithis‘Security Instriimerit andall g debt secured by this Security )
j-the Property‘withou warranty and without charge to the person or persons -

uccessor trustee'to'any
succeed to all the title,- T




NOTICE THE SECURITY NSTRUMENT SECURES A NOTE WHICH CONTAINS

SR : PROVISION. ALLOWING FOR CHANGES IN: THE INTEREST RATE. IN- - :
CREASES IN'THE . INTEREST RATE WILL. RESULT. IN. HIGHER PAYMENTS.
: \ THE INTEREST RATE WILL RESUL IN LOWER PAYMENTS.

- (the “Lend ) of ! - “Note”) and covering: the property des bed in the Secunty Insm:meut and

" located at'. argent Avenue, lamath Falls., eaon 9760L...

est rat maybemereawdordecmsedonthe '
38 . and on that day of the moath every

.OOpercentage points at any Change Date.
payments will change as provided in the Note. In-
S the mterest rate will resulf in fower payrnems -

rument is subject to. a law whxch sets maxrmum loan charges.
: ] llected or to be collected in connection with the
- . loan -would exceed pernutt 7 ¢, then (A) any such loan charge s shall be reduced by the amount
- pecessary to reduce, the charge to the pe eady collected from Borrower which exceed-

" ed permitted limits will be refunded to Borrow en ] () make thxs refund by redncmg the prmcxpal i

S owed undei the Note or:by makmg a drrect

If Lender determmes ths
whlch has pnonty over ‘this ecunty I
tha

f the Securlty instrument, Lender may requlre (l) L

in (or removal of) the limit on the amount of any one in-
e, or all of these, asa condmon of Lender s

ife-of the 1oan of";;\iu'




