TOSEPRLG. THOMPSON =T o i S
o Grantor, . MOUNTATN, TITTE:COMPANY OF KLAMATH COUNTY

A

CHARLES G. DUNCAN & LEONE M. DUNCAN e e

& 'Gréntor.ir;éi{gdébly -grants, ; : ustee initrust; with power of-sal

i i

‘together with all ‘and: naular the. tenemeiits, Bereditaments and appurte

: he L { et eredi 1pL nces:: aj iij‘,éll other rights. thereunto belonging or in-anywise
" 1low~ or hereaiter. appertaining, and:the rents, issues’and profits thereof.and- all fixtures now ar hersafter aftached to or used in .connec-
tion with said real estate.. . L : ST plibettni b ; - g = -

E }f ‘_eac}xo'agréeu'ient of grantdr herein contained: and payment of the:
e L I L B e -

35

t, thereon, according o, the terms of 2 promissory
I payrment of principal and interest hereof, if

 due, and . payab ~Aovember, siirrpsnninn 190 e e e e o

: aturity of the debt seciured by this insirument. is the date; stated above, on which the linal’instaliment of said note
becomes due and payable.. In the event:the within described property, or any part:thereof, or:-any interest therein is sold, agreed to be
sold,” conveyed, assigned: or: alienated ‘by "the grantor ‘without-tirst. having obtained the written consent or approval of the beneficiary,
then, at ‘the beneficiary’s:option, all obligations secured by this instrument, irrespective “of the maturity dates” expressed therein, or

herein, shall become immediately due and payable s niiz o 2
The above dgs:ribed real property is not crurren'l’yr used for agricy
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purposes,
2 - 51394 K ; . .
* To protect the security .of this trust deed, grantor agrees: - . (a) consent fo.the making of any map or plat of said property; (b) join in
1. To protect, preserve and maintain -said property. in.good. condition ldranting - any. easement or creating any restriction thereon; (c¢) join- in any
and -repair;. not« 1o d lish-any-building-or-imp 1- thereon; - ...subordination .. or:other. agreement.. aflecting. this..deed..or -the..lien -or. .charge
not to commiit of permit any waste of said propert o - -~ thereol; (d) reconvey, without warranty, all or any part of the property. The
:To: completé:ori restore= promptly. a n\, good, and work likg i drantee . iriz any. reconvey may be described as the ‘‘person  or ' persons
. an ilding or, “impr which: may'be constructed, damaged or’ legally. entitled  thereto, and. the recitals therein of any matters or lacts shall
deitroyed ‘thereon, and pay when due all_costs incurred therefor. [ be_conclusive:proof ol. the truthlulness thereof. Trustec’s. fees for any of the
X - 3-To comply:wiih, all \Inws, ordinances; rég ulations,” co nts, coni ervices rrieritioned in this paradraph shall be not Jess than $5.
ng . gnd ‘resfrictions atfetting said -propert, 1the sbeneticidry s6 reguests, to -7 10: Upon - any* delault by grantor hereunder, beneliciary may at any..
N: ating-such® financing statement: suant to:¢he Uniform Commer-_- - time without - notice, either in person, by agent or by a receiver to ‘be ap-
he bensficiary may ‘requiré ‘and ‘to - pay- lor filing sarme in the ;" pointed by a‘court, and without regard to the adequacy ol any security for
.= pFGper .ou i £ pitices,zas well "as the ‘cost of-all lien searches made. . the indebtedness hereby secured, enter upon and take possession of said prop-
= by~ tilingLotficers™ searthing-agencies as may be deemed désirable by’the érty or ‘any. partthereof, in its own name sue or otherwise collect the rents,
%beni iciary. , ¢ = S - : -, o issues and profits,’ including those past due and unpaid, and apply the same,
= 7% 4, To 'provide ‘and. coiitil ly “maintain. i on the ibuildings  ~less costs &nd” expenses. of operation and collection, including reasonable attor-
Show'ior_herealter Zerectpd- on the said preémises afainst loss or damagde by, lire " “ney’s fees upon any indebtedness secured hereby, and in such order as bene-
and suc'h_'other haza s’ the beneliciary ‘may - Irom time to tirne require;s in . “liciary mndeuummc. . E
anzamount ‘not .less ¢ ™y ;S' 0} L L owritten im0 L “he . entering upon and taking possession ol said .property, the
companies”dcceptable th .QE.% ;mﬁ#‘%?u‘ g o the latter}. all \Webllaction ' of - such: rents, tissues and profits, or the proceeds of fire and other
policies: of insurance shall be delivered  to the beneliciary as soon as insured; i ot policies or jon or awards lor. any taking or damage of the
if the. grantor shall fail {for:any |teason to procure any such " insurance and 'to."property, and the application or release thereof as’aloresaid, shall not cure or
deliver said_policies 16" the beneficiary. at Jeast. lifteen days prior to the expira- . waive any default or notice of default hereunder :or invalidate any act done
tion .of any.,policy ol insurance now or: herealter placed jon said buildings,: . ;pursuant fo such ; notice. 4
the  beneticiary ~‘may ~procure  the same: at grantor's . expense, The amount > 5 >12."Upon* delault by grantor in pay of any secured
collected under any fire or other insurance policy may be applied by beneli- hereby or in his performance of any agreement hereunder, the beneliciary may
ciary upon any indebtedness secured hereby and in such order s beneliciary declare all ‘sums’ secured hereby immediately due and payable. In such an
may - determine; or»AQ»option.-ol.?baneliqinry the entire amount so collected,. or event -the beneficiary at his election may proceed to foreclose this trust deed
pny;,pa(t.thergal,emgyabeu I d. 1 icati i

i tabted)

D 3 o « Such ap or release: shall . "-in-equity ‘as a mortgage or direct the trustee to foreclose this trust deed by
not cure or waive any default or notice of default hereunder. or invalidate any advertisement and sale..In the latter event the beneliciary or the trustee shall -
act done pursuant to such ‘notice. . o . execute and. cause 10 be recorded his written notice of delault and his election
5. To. keep said premises’ iree from construction liens and to pay all:>7 to- sell the said ‘described’ real. property 'to’ satisly the obligation secured
scharges that -may. :be devied cor;assessed upon or - hereby. whereupon the trustee shall fix the time and place of sale, give notice
e any .part o) h, ta ssessmients, and., other, . thereof as then . required by .law and proceed to forecloze  this trust deed in
>Co! ast ue \; Vde:u;q;:e_?jt and ,;(rgmp!ly eliver! receipts ! " the manner. provided in ORS 86.735 to 86.795. .
fo :beneficiary;ishould :the' grintor ailito .make: paymen “of ‘any “taxes, ‘assess-; 7 13. Alter the trustee has commenced foreclosure by advertisemnen
m'"“i’."'r”:’""".‘c" *’I’F'.""“m’ I:%r:/s_dqr:othu;ﬁh?es.wgfynbie|§b rnntqrh.el_fhe sale, and.at; any time prior.10.5 days belore the date the ¥rustee c’osle)duc!tsal;i
by, direc yment,. of, i 't‘!?ﬂg)':h neli ,é’),’;: .!‘ o A tale, the grantor or any:other’ person so_ privileged by ORS 86.753, may cure
B intereat 4t the rats‘set forth-ih the: hofé. s‘ecured:!/, the delatltcor, delaulte. 1 the delault consists of-a lailure: to, pay, =hen duc,
hereby~todether with -the obligations described in paragraphs 6 and 7 of this: [ "TRen T it d’:i'e 'n:" ‘;5;’ (ifn: % ‘gf er‘"-‘;: h":_'ﬂ‘);l be C::l;"ed 1:‘};0 paying H):;
trust deed, shall be added to and become a part of the debt decured by this { oo o he die had nd‘delnulf-'oécﬁier}%u o oth o efault 'f”"’l on as 2’;""‘
trust deed, without waiver ol any rights arising lrom .breach of any of the % 4 ing cured may: be: cured. by tendering, th:"' orl;:m:ngu o ’; Cap; Eﬂo-
"°"e"""‘5}\h’«"9".§"di!9'~~>’u9h ipayinentaiwth: interast, asi aloresdid,  the prop-t BIigéﬁoﬁ\df"“trdgl‘d‘c'ed. In );my ca; gin adgi!lian to c:rme :I‘e’;n;‘;f me'
erty herembeh’)’re dzscrlbed, ;’ “"’"llo:’":h - dranto ’Ih‘;l}"ebe,_.l?ou'.'d' fo ﬂ;e detaults,” the person ‘etlecting : the cure 'shall pay to the beneficiary all costs
. ume-'.be;;pnl t; ﬂl“ they. arg.y 9‘:" oh "‘-,‘b.":r:; it e e ‘5’.:,,"’» \iandexpenses ‘actually incurred in enforcing the obligation of the trust deed
described, and all suc ments sha jmmediate. Jpayad’e . wit bogelhzr;syllh;nu;lee’a_ and: attorney's:fees ‘not: exceeding the amounts provided

oiit *noticey ‘and’ the ‘nonpayment ‘fhueiis'x':iiﬂl;“at:éhé‘ olphsn of fg'e ‘benzllicibrny‘v’ "
% . d by ‘this: s dedd i iately idtie ) Ll RY Vo3t aae v TR Tt LA TR . iyl b

P s ey ittty i and ooy ilestnd A0 Ol i ot s e g an . dte s et and
6 To pay all costs, fees and expenses of this trust including the cost ‘EL"C sf""“;‘:d""‘ "":;cdmbhccl of ’;_’e or the time fo’ which said sale may

of title search as well as the other °‘?"’£.’"’ expenses of the' frustee incu'rre'd -in g:e F:::::el 'o‘r pi;lovs‘eparat:' ‘p:‘:::.elsh:n(t;usst::;l T:l{ :l:g ﬁ;gelpr:re:a{c:;:h;:

o et W i kg (0, Gt it 300 o, T sk B o s papable 4. b o1 L P
o aghedr in and ‘delénd: iy aStion’ or” procecding” Purporting 1 e e e required by law. conveying
y . . . .of i el n .y - brT. % Py} e pr erfy _s0.sold, but .without any.covenant. or. warranty, express or im-

alfect the security rights or-pawers ol ‘henéliciary:or trustee; and> in.‘any:euit; | p’lﬂf 7’;1 recitals in’the:deed ol any matters of fact shall be conclusive proot

action of proceeding in which the beneliciary or trustee may appear, including - . N i 0
‘any suit ﬁar the foreclosure of this deed, to_pay all costs and expenses, in- »?;’d‘z:a;:::h;:g'e;:n:’;f;'.:‘:" fn"y P"”}:’» “Ctl“'i"'g "hf trustee, .but including
. cluding evidence of title and the beneliciary’s or trustee's attorney's fees; the ... . e fary, may purchase at the sale. X
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall ‘be - . 7-:15. When ftrustee sells pursuant io the powers provided herein, trustee
tixed by -the trial court and in the event of an appeal from_ any’ judgment or” .":shall: apply .the proceeds of sale to payment of (1) the expenses ol zale, in-
decree of. the trial court, grantor further afrees to pay such sum as the ap-" cluding  the compensation of. the trustee and a reasonable charge by trustee’s
pellate court” shall adjudge r ble- as the b ficiary's. or trustee's attor- attorney,:(2). to: the obligation secured by the trust deed, (3) to all persons
ney's fces on such appeal. o (hai : . o s::‘;n& r::o_rde.d‘,htn‘s' subsequent  fo th; i::;reu ’o!hxhe trustee i::’dthe‘ trust
It is mutually agreed that: as_their interests may appear in the order of their priority and (4) the
8. In the ovent that any portion or all ol said property shall be taken surplus, ,." any," to the feantor or o &is suevessor in interest entitled to such
under the right ol inent d in or d. K benetici: shall have the ,f"‘?{"" 16.° Benelicinsy may 1 . N L
right, it it.s0 elects, to require that all or any portion ol the monies payable -5l L0 '""' “"’"’"""«‘h rom time to tinw app a or
as compensation- for such taking, which.are in-excess of the amount required ut:d ‘l’,"y "u:vc': named herein or to any . su trustee
to pay all reasonable costs, -expenses .and attorney's- fees’ necessarily paid or trus::e t '}:‘ shell b tk‘ X ut conveyance - {¢ the successor
incurred by grantor- in such . proceedings, shall be  paid to beneliciary..and™" ,the latter shall be vested with all title, powers and duties conferred
lied by it lirst upon an ble costs and ‘and attorney's fees upon any trustee harein named or appointed hereunder. Each suck appoiniment
?)p?h'e' t’;:‘ trinl mz’:io prellate courts ity paid or incurred by bene. . 4nd aubstitution shall. be made by written instrument executed by, beneliciary,
»ﬁzinr}"nin :uc;l,', dings, .and the b :{ thed upon_ the indel’:’tednus w"fcﬁ"';."’,"" recorded in the mortgage vecords ot the county or counties in
‘ubcured'\hueby:.am]!grantor»'.ngueu,“Eat-‘.’i!afown';expnnu.-ulu\‘,takqs‘luch:‘actionu- ;s:lb;"" : the ‘R(;PP:‘Y{ ;’ situated,. shall, be e prool of proper appointment
" and ‘execute such insfruments as shall ‘be necessary ‘in obtaining auch’com- 0" 3UCCORSOr rustee. * ) -
" pensation, promptly upon beneliciary'a request. .. P Uil i 17, Trustes accepts this- frust -when this deed, duly ~executed - and
; . 9.- At any time and.from time to time upon written request ol bene- " acknowledged “ia- made a public. record as provided by law. Trusiee is not
.". ficiary, -payment . of . its . lees. and presentation;af this deed and -the note- lor .. obligated to: notify any party hereto of. pending sale under any other deed of
" endorsement “(in Tof full” eyances, | 1, ), with H; g .:trust ‘or of any action or:proceeding. in which granior, beneliciary or trustee
tho liability of. any. fog. the-payment ol .the i less,  frusfee. 1, be a party -unl i oceeding :is; brought by trustee.:: .

9
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.NOTE: The® Trust Deed-Act ;L;rovldes that-ihe: frustee \her:und;:r must be’ sither ‘an atiome ;- wh an > T State Bar, o bank,. trust ‘compony
d ] oa i ¥ K hosized 10 Insure.title to.real

Y, who s’
or g 0 3 ton.-autharized to;:doxhusiness underthe “laws; of; Oregon.1of.:the;United 1States,; axtitlecly 3 P .
property of this state, its subsidiaries, affiliates;” agents or branches; ‘the United’ States ‘or. any ‘agency thareof, or‘an .escrow agent liconsod under ORS 69¢.505 1o 696.585.




Fiieds 3 i3 BT [P
arrangy fﬂ‘zati 2h of the loan Tebresented g
fori grs ntGr’y. amily or hotsdhoty "pu’rposq
o ~or BRIt~ iy m,

x PRS0 gy
his dee_dlapplles ;‘6,;1 7 }
Persong] reDresentasiy, 'S, sticce,
K € ‘Iie'r‘e'b‘ W

Whethe
des ¢4 fetnininy

WITNESS;;

v 2 Ty
REQUEST For U8 RECONVEy,
fE ol g Salore U
Used only when ebllgcf:am )

SCribe,
see,rlmp_orf_ant: HNofices p

4. By’ saj o
under tha terms c}!x‘







