Aot

unpa

; ges  no

plumbing, -lighting, " heoting, venti
;* wat rigation “apparatus, equip and: fixtures, togather with sl .awnings, venetian®blinds, floor
to-wall carpating . and; finoleum, shades and builk-in | ! installed in“or: used in connection

remues:‘i‘niéluamg'alrlAi st -therein- which. 1 ntor he ,b realtar iacquire: for: spurpose; of c'urin'g;r
, cluc i , flg’gne PHEOULRY %15?503%2 red’

\ . ntor h contained r‘a:h'd the paym sum: Xt s:n.x"and"-'}& :
}.. Dollars,-with. intersst:thereon: according . to. the: romissory .-note, of:-even . date_ herewith, payable: to’ the.
ary “or ‘order ‘and‘made: by -the ‘granter, - principal and’interest bsing payable ‘in: monthly installments of §.... 186.33 comr ing
December fO, Lol 1986 T s : L S e . :

" This trast deed shall’ farth the payment of such ‘additionsl money, smlance -remalning athe reserve accotat ehall’ bo. credited to the

ecure ~default, any .
. if any,.as gay be loaned hereafter by the beneficlary to the grantor or others .h indebtedness.’. If the reserve sccount’ for taxes, asseasments, insurance premiums :
an

havin, terest in_the-above described property, as may be’ evidenced: by a8 " “and ‘ather‘charges 1s not aufficlent at any time for the payment of su charges
- -If the' indebtedness -secu by this trust deed 1s evidenced by . as the; due, the grantor shall"pay the daficlt to the beneticiary npon ..
ote, the .beneficiary. may. credit_payments. recelved. by. it u ;/demand,’ and it not paid: within..ten . days after guch demand, the bmefldnr:"
payment’ on ‘one note and part on“anot! may -at its” option add the .emount of such delicit . to the principel of ‘the

: R . ..obllgation. secured:.hereby. .- ) - L T

Z K « E :
The ‘grantor. hereby coven < and the ben - 8hould .the grantor. fail. to keep any. of the foregolng cuvenants, they ths
ln‘th'a%f the-said- premises “and: property yed by’ this ‘trust:deed eneficiary. mny;ag its option’ carry-oext.’ snme, end gncu« s exponditures there-

ee and . clear of all. encumbrances an that the “grantor will and his_heirs, : or_shall draw_faterest at the rate-speciiied in the note, .shall 'be repayable by,
executors” and. -“shall warrant - and “defend his said" title thersto . “the grantor on-demand and: shall be secpred. by the lien of this trust q. In e
ever. .- this connection, the beneticlary shall have the r ght In_ita discretion to complete

& B : - = -~any‘improvements: made on’ sald preinisea end also to make-such repairs: to sald
The snuw ovenants and agrees to pay sald note according to ¢ rms ole discretion it may deem_ necessary or adeisabl ;
thereof “and, whendue, ‘all taxes,’assessments and. other:charges levied against. - SE : g B S B P e :
ert; keep sald property free from'all encumbrances having pre- The granter further agrees to comply with 21l laws, ordinances, regulstions,
R this trust deed; to complete all bulldings fn course of construction covenants, conditions end restrictions affecting sald property; to.pay all costs,
orhereafter: constriicted on’, sald - premises - within six months “from the date fees and " expenses-of: this trust, including the cost of title searc) , 88.well az .
hereof or the date construction is herealter commenced ; to-repalr and-restore  the other-costs aad expentes of - the . trustee: Incurred fn -connection : with' o
< ‘promptly: and in*-good ‘warkmanlike - manner any bulldlng or ‘imp ment “on  in- enf g this obli -and trustee’s .and  attorney’s fees actually -incurred ;
sald ‘property which may be damaged_,og destroyed an p%y, -when “due, all to &ppear in and defend any-action or’ roceeding purporting to affect the secur. :
. ts 1 d. th H low ben ry: to inspect sald property at all ity hercof or the rights or powers of tge‘ benefici or trustee; and to pay el - .
- times during construction; to replace’any .work or ‘materlals ‘unsatfsfactory to. cosis and .expenses, including cost of evidence of .tflyﬂe and ‘attorney’s fees in »
beneticiary “within fifteen” days after written notice - from- beneficiary of such reasonable’ sum ‘to be* fixed by the court, In an such action or proceeding in e
§ by -

fact; not to remove. or destroy ME bulldwn% or _frprovements now or hereafter which- the beneﬂc!nr{ or: trustee may . appear-and in any ‘suft brough <
constructed on sald premises; to keep s ulldings and . Improvements now or ticiary “to .foreclose this deed, and.sll-sajd sums.shall bhe secured by this truss ' -
hereafter erected upon sald proieny in good repair and to commit or suffer  dced. s TR . o T
no waste of sald premises; to eep -all bulldings, property and improvements . . LT - T
now -or hereafter erected on sald premlses coatinuously Insured - against loss The - beneficlary will furnish to the grantor on written request therefor an
by tire or. such: other-hazards:as the benefictary ;may: from time: to time require, - .: annual: atatement of: account’ but skell not be’ obligated ‘or. zequired to furaish
In a''sum'not less-than’ the original - principal ‘sum” of the note or .obli any further- statements. of “account. N
zecured by this trust deed, in a company or p to the bene. : .

B ary, and,to. deliver the original policy of insurance In correct, form and with N ually: agreed - that: : o

. approved: loss: ‘payable ‘¢l € evor of the ‘beneficlary attached "and . with < ) ; N . i § L U
remium’ paid,to-th laceof ‘business, of ‘the beneficiary’ at least t:that ‘any: portion or all ‘of safd property’ shall be’ taken

R ‘policy ~of “T : or s the b . %hall‘have

to: the_ princlpalp |
-ﬂf@g&g“’:‘ P’!" 7'°~‘g.° etfec:zl:g date o Juﬂé“ch [ the right to: commence, prosecute. in.Its own ‘name, eppesr in or defend‘any a0

-

" Insuran (3 ight of:

N o 18 'not: sc" Yy may’'in-its own . 1 g »

Iscretion “obtaln ‘insurance. for “the’ benefit ofthe beneficiary, which, fnsurance ~~ tion or proceedings, or-to make any comoromise or settlement, In connection with -
- by the tor"durin ulllterm of the policy thus and,

B L f ivn ; P PR g L g _expenses und,at&omey,'rfees‘necunmy paid
In order to provide regularly for the prompt payment of safd taxes, asscss. : the:grantor in mcﬁpmceedlnga,'shn]! bo pafd to the beneficiary -
- ments-orother -charges anfmuurance.premlumu,‘ .ghe grantor. nfreea te pay to ~and applied by:it-first upon ny reasonshle cotts:and expenses’and - attorney'e
the beneficlary, together with .and. In, addition’ to, the month P of - fees! 1y Psld‘~9r-ln¢urred'l:{.-the bencliclary in such proceedings, ‘and the .
" “principal and interest payable under’thé’terms of thé: note or;obf;gnlon' secured i'balance applied upon - the-indebte ness secured- hereby; ‘and -the’ grantor sgrees,
. by, an “equal ‘to twelfth ‘(1/12th) -of: the:taxes, assessments and st iis own:expense,”'to take: such actions &nd execute such Instrumento’ s shall
--other charges due ang ayable. with respect to. sald property.within.ench . be 0g ¢ on, - promptiy. upon - the: beneficiary’s
ing t'gelvei tlleonth" :nwalu?donefthelrrtty-alﬁtll‘ll (l/Sd’I]:h) of g}f lnst-itlrauce' pmmh}lm' PR R
. payable ‘with respec jeld property ‘within each succeeding three years while i o Tt Ve -
ghrs,trun deed rgmslnu in eﬂgct. as estimated and.directed by the beneficiary, - 2 Atany AN g ndml?' Hen request of the heneficiary,
uch“sums:to be credited to-the ?rlnclpal -of theloan until required.for the ur endorsement (in
v ) K I‘thereupon:be: charged: to' thé: r{nclpal of the

everal -purposes thereof shal
on e beneficiery,”the’ umlsl 0 all“be-held- by pra n granting an
e Z ) 3 N T
"re.‘,e"%r‘cc"““ witho te tl bu'eg;:y 'd“'d Join i any subordination nr other agrecment affecting this deed or the
L WAthOUE warrSity, all ‘or  of the 1y, The wrantee In 2ny

R SRy : Al "peEstn or persons | i amd the ret s therelis of any matters or facts shall be ninchusive

‘While “thegrantor to’pay ‘any and:‘all tax asscasments - and other : B o TR g

chiarges’ levied 'or'uuesuc_d':agulns{ sald- property,- or ' any. ‘part: thereof, : before ! g ¥ razrah shall be not Jess than

‘the=same-begla- to: bear - interest: and- also::to* pay -premlums- on -~ all insurance ¥ R o : - o Lt

ciary, 'as:aforesald. The granior hereby , authorizes “the beneticiary. to . oo 3. - As additional security. grantor, hereby suelgns io’ beneti a

. (a—r{ndfa" ‘taxes,” assessmients ‘and :other ‘charges “levied “or froposed “agalnst - continuance of these: trusts Ell renta, .lsuuea.ymyugt.yll:: ggndf?gﬁ:? Mu‘a‘:‘ tr’::

;1 d:property. fn° the -amounts: as':ahown by the ' statemerits thereot * furnished ‘perty nmcted:b{ thia: decd ‘and of any. nal property. located thereon, Untli
i 3

3/ insuranee " pr “shown “on -the “statements ‘ submi © performance of ‘any agreement hereunder, grantor shel “the Y .

the}lnlur,mrce carriers or their representatives, and to charge said sums to the . Ject pall such: rents, suyue;, royaltics and ernu e:;e:‘ha lk?ra ".i td:ur-.l: ? tutouex:ly

?‘-ehmdpq of the loan or to, "mhgl?h"e t,h% !"'J.)r:’"z which: may be required from d:payable, Upca acy defms-m for hereunder, tha. Lene.

4 T -y : p :

i 51 80y, ) : 3 o Jnay. at. _notie 1o pertan, by. ageut. or by a re.
vent® to- hold”the ‘beneflciary! ‘résponiible “tor  fajlure- to- have -an insur- b’ court, .and’ without .regard .to’ e adequacy of any -
tten‘of for-any-loss or damage gr ) fect: in ‘dny ‘In ¥ for. the ini rire . and. take .potseision.

,.and"’the," eneﬂ'iar{"-hereby 18 “authorizéd, he “event’ of “any aid” prop . debted herﬁb);nu ter upon en Nn;% loa.of
8 : 2 B any npald, . and ap;
i such “{nsurance " recelpts upon :the .obligations secured. by..this -tru o In ts-and: expenses of ‘operation and collectlan, “fl&m‘m
- computing . the of the. .Indebted: ‘for <payment -and ‘satisfaction  in upon . . : by el todar
full %r ugon sale or other acquisition:of - the” propert; :the  beneficlary ‘after .- e lyp_o;; perminer - redtess securce Bereby, ‘524

. : ﬂollcl_es upon said property, such payments are to-be made through -the bene. <7 - ; . . woE s
y the collector bt‘n?:r}!{ﬁ:x‘u.: ‘agsessments or othercharges;-and 'to rtneyd 'R; E;untor ‘shall delault in the. payment. of ::; Indchtedness: secured hereby or in
e ‘reserve-‘sccount,: ifi any,*es urpolse: The' grantor’ agrees - ' 5 - m’,*‘,f,'ﬂ‘"“
"eogcpyromlsa"lnd - gettle with ‘any=- {nsurdnce* company-fand !’G"?&x %%ll:x;s!lml'ﬁdlng' thou% ;:ﬁ@,’;:: ‘{;ﬁ o ot m&.‘;g




The' gran shall my
tract for eals - of- the‘lbovevducrlbed
form'‘suppiled ‘it:'with’ such”
would o«ﬂmﬂly be rcqulrod

n servico char, :
he ™ essence ef hie : mstmment and ‘upon default by tha

. 'niiief!s'
pay it of a.ny necureq hereali ‘or in performance ‘of iany

7 due and A{lnble by delivery h{he trustee of written notice of default

lon'-to nelf ) tru!t pmperty. which notice trustee shalf

‘for vecord. Upon: delivery of sald notics of default and-el

rlciui shall depo:n with the truetes-this trust-deed and all pmmluary
d documents avidancing expend!turen ‘sectured hereby, ‘wheteupon® ‘the
all “fix’ the -ti anp.acco! al q:. givi 't hereof |

the grantor ¢ ot other persnn so privileged may pay the entire amount Ihen due under this trust deed and th
obligations Secued thereby (mdudmg cnsu and expenses aclual!y xncum:d in cnrurcmg the lerms n( the bbliga: .

8, ~After the !npu of luch um a3 ma zhen be
the recotdation of sald notice of default and giving o
trustee shall g at the time and place ﬂxed by him lnll d. not(ce
of sale; cltherias g!mte parcels;:and fo ‘such order as’he.m
tennin e -at public sucuon 4o th gheat bidder for cash;’ ln

United: Btates, payablo atiths” th me of. sale, Trustee. m;

C d announeement

A 30!

atpone‘aele of ‘all.
gwln&m idplaee’

- recitals i tha. det acts
tn:’th(ulnen ﬁxereot.,Anyy pem e.'.elridlng the

- sums *secured - hereby im--

d by law followin
n?lld notica of sale, thg .

Iawful ' money . o{ tbaA :

€d “of ; anyagz’scbm, 3 ihe
istee but ln:kuilnz tho granter.

e purs po wers  provided - hereln, the
proocads of. tha umteo's ule a8 -followa: . (1) :'I'o
alo including . the ~compensatlon . of -the: trustes, an!
reasonable char, he' attorney.:.. (8) ,,’l‘o tho obdgatl@n ecured by i.h
trust deed. - (8 1" persons bavu Hen
interests of the trusiee-In the deed a5 their lnteretts appear in th
order of their prlorh,y (4) The aurplun, i xm¥ to the grantor of the tn.st
deed: or to his: such s.xrplua

T 10, For any renson permltted ‘by lsw. the beneﬂclsrv mny “from tims.to
{lme “a or y -trusteo named herein, or to any
:trustee Inted h di Upo ch appointment and without con-
veyance to the successor. trustee, the latter nhull be.vested with all title, powers
and dutles conferred upon ang trustee herein named or appointed hereunder. Bach
such appointment and substl ution shall be made by wriiien lm;t.rumen: executed
by:. the - beneficiary, ; con! g reference:-{0.  this. trust ‘desd and -its place of
record, which, when- reeorded ln the otfice of, the county clerk or reeorder of the -
county or counuea in whlch the propert{ ia"snua!nd. shnll e conclusive pmo! o!
proper’ ; rustee, . .

N * Yhe
truatee ‘shall’
tho ‘expenses ' o)

B Trua tee acce thi runt when th!s deed duly execuhd u:d u:know-
lcdgnd ls made:s l_é:mbllc record, as Provided by law. The trustee !s not obligated
to‘notify-any party:hereto- of- pend| g asle’ under & i other. deed of trust or of
any action or proceedlng in which ¢ -or trustee shall’ be A

he' gmn T, benefl,
party: mlesu auch “action"or ¢ he ' tnum

gedlng bmugm by

to’ the: be, eH, o( md binds rtle-

ees, admlnlummrl. executors, auecenon and

shall "mean”'the’ holder ‘and owner, ln*!udln;

otha“ note™ secured- ergby, :whether -or ‘not” named 28 &' beneflciary .

erein.: In“construing this deed 'and ‘whenever the context so requires; the mns.
clul(llne ﬁndeﬂ ncludes th femln!n and/or neuter, and’ the slngnlar number ln-“ 8
cludes: the, pl

November

The unders| ad 13 the legal ovmer and’ holder of all lndehtadnae
: full q;;! nd. “You hereby:are directed, on: paymant o you of any sums owinq to ¥

d’ by :thi foregolng tmntdoed. Allaumasemedbysddmcdood
u.nderthotormno!m!dtruﬂaodsz

:undar; the




