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KMMATH FlR FE i . _ (“Trustee ). T‘lc beneﬁcnary is
%{ l&m éws AN? .hQAN.,ASS.QClATlON. ey whlch is organized and existing -

‘of

.. S Reanath I Drasan TR K
mof TWENTY. THREE. THOUSAND' SIX' HUNPREP?ANH..NQU.QQ
23,6 600 0. ) ,hlsdebt1scvxdenccdbyBorrowersnote
onthly paymen (s, with the full debt, if not

. ’pald earlier, due and payable on . oue'm AR YA A A “This Secrity Instrument

secures to:Lender:’ (a) th" ymen by the Note, with interést, and all renewals, extensions and
ment of all, other, sums wuh interest, r paragraph 7 to protect the security of this - -
and agreemeénts under thls Secarity, Instrument and‘
' ‘of sale; the following
... County, Oregcn.l

reafter erected‘on” the: propert). and all eacements. nghtc,

o ?appurtenances, rerits, ‘royalties, X : d . ‘water-rights and stock:-and all fixtures now or

hereafter a‘part of the property. All feplacemerits a d additio all also be covered by thls Secumy Instrument. All of the
_foregomg is referred toin- this Security Instrimient as the “Property : , .

e estate hereby conveyed and “has the right to grant
Qf record. Borrower arrants




yment and late charges due under the Note,
a written waiver by Lender, Borrower shall pay
 until the Note is paid in full, 2 sum (“Funds”) équal to :
in priority over this Security Instrument; (b) yearly
)y fd insurance premiums; and (d) yearly
v Tow items.” Lender may estimate the Funds due on the
_ | stimates ¢ reescrowitems. T o S
¢ +°-" The Funds shall be'held in an institation the deposits'or accounts of which are insured or guaranteed by a federal or
state‘agency (inc]uding';L_'exidef if Lender-is siich an institutio; bnder,shall'apply-the Funds 0 pay the escrow items. .
.nder‘may not charge for. holding and applyin inds, analyzing the account or verifying the escrow items, unjess = -
Lender pays Borrower. interest on the" nd:applicable’ law Permits’Lender-to make such a charge. Borrower’and
Lender may agree in writing that inte; ade’ pli
requires interest to be paid, Lender sha no d to pay B
shall'give to Borrower, without charge, an annual'a unting of the Funds s d debits to the Funds and the - -
purpose for which each debit to the F nd The Funds are pledged as additional security for the sums secured by
" If the amount of the Funds held by Lender, together.with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, -
) ' - or Borrower on monthly payments of Funds. If the -
he escrow items when due, Borrower shall pay to Lender any

Lender shall apply, no later
cld by Lender at the time of

all payments received by.Lender under
nd, to prepayment charges due under the
ast, to principal due.
charges, fines and impositions attributable to the
' rents, if any.
Borrower shall
ces of amounts
Borrower shall promptly furnish to Lender
_ - Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: @)
agrees in writing to the payment of the obligation secured by-the lien in 2 manner aceeptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
‘i ‘ali it in’ priority ‘over this Security Instrument, Lender may give Borrower a
! take one or mmore of the actions set forth above within 10 days~ -
. ofthe‘giving,qfnoticc.j N S 5 e : R o
-5, Hazard Insurarice, r shall keep ted on the Property -
-insured againsf loss by fire, hazards included vithil ded cover nd any other hazards for which Lender
requires insurance. This insurance shall be maintair ‘the amoun the periods ‘that Lender requires, The
insurance carrier.providing the j : to.Lender’s approval which shail not be
unreasonably withheld. . - - . , . SCIEIE LIRS T
.. Allinsurance poli  and renewals shall be act Lender and shall include a standard mortgage clause.
0 hold the policies an niewals nid uires, Borrower shall promptly give to Lender
s and renewal notices. In 1e event of loss, Borrower shall give promipt notice 6 the insurance
" amay make proof of loss if not made promptly by B ITower. . e
5 Len Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damage ,‘they,‘:gstqlr}aft'i_on” T Tepair is econom / feasible and Lender’s security is not Iessened. If the
. Testoration or repair is ot economicaily f; ible or ¥, would be lessened, the insurance proceeds shall be
applied:to'the sums secured by this Security Instrument, wh e ue, with any excess paid to Borrower. If

-Borrower abandons t e Property, 30.days afioti om: Lender that the insurance carrier has

 offered to settle a claim then . le insurance proceeds, Len - may use the proceeds to repair or restore
the Propert 1§ sec O | ‘cufity Instr ‘ r.or.not then due. The 30-day period will begin

iting, any appli_c_ﬁéﬁéﬁ of proceeds to principal shall not éxtend or
ferred to in'pa agraphs 1 and 2 or change the amount of the payments. If-
‘Lender; Borrower's surance policies and proceeds resulting

perty prior t6 the acquisitio
timmediately prior to the acquisition, " oo : ) .
6. Preservation and Maintenance of Property; Leaseholds. | Borrower shall not destroy, damage or substantially

, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold, .-
i isi »and if Borrower acquires fee title to the Property, the leasehold and -

1 shall pass to ender to the éiitofthesumssecuredby:hisSecurity’

perty; Mortgage Exisurance, If Borrower faifs to perform the :
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect -~ -
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whateveris necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security .-
Instrument; appearing in court, paying reasonable attorneys® fees and entering on the Property to make repairs. Although -

s paragraph 7, Lender does not have'todoso:
Lender under this paragraph 7 shall becg € a
er and Lender agree to other 1 payme
te all be th interest,
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ny succéssor. in interest or refy

i ) n of any demand made

S¢ 10 extend time for
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, The covenants ang agreements of
the Successors and a’s”signs'of Lender and Borrower, subject to the Provisions
reements shall be joint and several, Any Borrower who Co-signs this Security
: (a) is co-signing this Securit Instrument only tc mortgage, grant and convey
> Instrument; (®) is not personally obligated to pay -

Several Linbil'itié Conigners.

: 1Ly
the terms of this' Security.
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uced by the_,amou»m

ower which exceeded
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llowing: Bon
to gcceleration under paragraphs 13 and

@), ).the action. required to cure the

en to Borrower, by which the defanlt must be cured;
result in acceleration of the sums

r.inform Borrower of.the right to

;non-existence. of a default or any other

1.on or before the date specified i thenotice, Lender
ecured. by this Security. Instrument without further
ermitted by applicable law. Lender stiall be entitled to

ed. in this, paragraph 19, including, but net limited to,

he
reasonable attorneys’ fees and costs of title evidence.. . .. . Brmasbaie e
. IF Lenderinvokes{“_the,poyye of sale, I execute or cause Trustee to execute a written ‘notice of the
C-oraec in.each county in which any ‘part of the Property is located, Lender or Trustee'sh
.manner prescribed ,by._appli»cablg-,lgwt to.Borrower and to other. persons prescribed by .applicable law, After the time
required by. applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the.terms designated in the notice of sale in one or more. parcels and in any order

Trustee determines. Trustee may postgone

therein, Trustee shall apply the proceeds of thie sale

lisaited to, reasonable Truste2’s and attorneys’ fees; (i )-to all rument; and (c) any excess
to the person or. persons légall entitled to it. S L T S
14y 20 Lender in Possession, Upon  acceleration under paragraph 19 or abandonment of the Property, Lender (in"
person, by agent or:by: judiciallygappointédjgece,iycr)shall;be entitled: to:enter:upon, take possession of and manage, the:
Property and.to collect:the rents.of thé.yP‘roperty-includipg'thosespast due.Any. rents collected by Lender or the receiver
shall-be applied-first to payment. of the costs.of mana'gcment-Of:the;Pr_opefty; and collection of rents, including, but not
limited to, receiver’s fecs:: premiums on receiver’s bonds:and reasonable attorney fees, and-then to the sums secured by
this Security Instrument. /.« - Rt T R e
i20%%521; Reconveyance, Upon payment of all sums secured by th -Security Instrument; Lender sliall request Trastee to
-reconvey:the Property.and shall surrender this Security Instrument ‘and:all notes evidencing debt secured by 'this Security
Instrument to Trustee. Tristee shall reconvey:the Property without warrarnty and without charge to the person‘or persons -
~legally entitled to it Suchi person or persons shall'pay ‘any recordation 0sts : SIS sl 00
... 22. Substitiite Triistee, Leridér ‘m; time ‘to time’ remove Trustee and appoifit 4 successor trustee to any
- Trustée appointed hereunder. Without conveyance’ of ‘the Property, the successor trustee shall succesd to all the title,

3

 Trustée hérein and by applicable law.

As.used }
dby,an appellate court. . s
ecurity: ament..l1.one or rore ride; £xecut - Botrower and recorded together with
this Sec: trument, the covenants and agreement of each such'rider shall be inc rporaied into and shall amend and
. supplemi nt,the .covenants.and:agreementsof this’ Seci ity . Instrument: as;if the ‘rider(s were. a: part of . this Sécurity
- Instrumie Check:applicable box(es)] ; ' : RISt
i 1[[f*Adjustable Rate:Rider.

This‘finstmméné was bgqparéd by. K€amath;




 NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS

A PROVISION ALLOWING FOR CHANGES IN THE INTE .
CREASES IN. THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.,
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this dayof .. Novembe}a R 1936 - -» and is incorporated into and shall

be deemed to amend and supplement the Mortgage, Deéd of Trust, or Deed to Secure Debt (the ““Security Instru-

merit”’) of the same date given by the undersigned (the ‘‘Borrower’”) to secure Borrower’s Note to . .
KLAMATH FIRST. FEDERAL: SAVINGS AND LOBR BSSOCIATION . R R NP

. (the ““Lender”’).of the same date (the-*“Note”) and cow ring bed in the; Security Instrument and
57 Stundi th, FalLs QR . 1608, . e ocurty Lastrument and

locatedat ... 3957 Stundivant Ave.., Kbamat

Modifications. In addition to the covenants and agreements ‘made in the Security Instrument, Borrower and
Lender further covenant and agree as follows: = .~ = ST e ) ’ no
- A. INTEREST RATE AND MONTHLY PAYMENT CHANGES -~ . =~ -~ '~ e
. he Note has an “Initial Interest Rate’”: 9{‘. b ‘70'. The Note :x;:eresgt gatg may be increased or decreased on the
8L day of the ‘month beginning on-.. . ‘U‘c ce e 0y 19,08 and on that day of the month every -
..o . months thereafter. . , S , o
Changes in the interest rate are governed by changes in an interest rate index called the “Index”. The Index is the:

. [Check one box to indicate Index. E L T e ‘ ~ : = i
(1) -~ B* “Contract Interest Rate, Purchase of Previ usly Occupied Homes, National Average for all Major -
~ Types of Lenders™ published by the Federal' Home : Lol . IR
@ 0O e K A TSR U ST A

L N R R T PR

efse s . . . .

o tCheclc one box to indicate whether there isan 1y maximum limis on changes in the fni‘erést rate on each Change Date; if no box is ckecked there wilf .~
be no maximum limit on changes), - e R : AR IERE LT S
oo (1) O There is no maximum limit on changes in the interest rate at any Change Date. ER
(2) [3 The interest rate cannot be-changed by more than ;7,00 percentage points at any Change Date,
If the interest rate changes, the amount of Borrower’s monthly payments will change as provided in the Note. In-
creases in the interest rate will result in higher payments. Decreases in the interest rate will result in Iower payments, = ~
B. LOAN CHAKGES ‘ e g ’ : LT S

It could be that the loan secured by the Secﬁrity Instrument is;sixrbjegt to a law which sets maximum lqa'nréhargﬁ -
“and that law is interpreted so that the ir to charges collected or to be collected in connection withthe -
loan would exceed permitted limits. If this is the case, then: (A) any such loan charge shall be reduced by the amount

necessary to reduce the charge to the permitted limit; and (B);any:,s_ums‘already co!!écted from Borrower which exceed- P

_ed permitted limits will be refunded to Borrower. Lender may choose to nmake this refund by reducing the principal -

owed under the Note or by making a direct payment to Borrower,. e

C.PRIORLIENS =~ B Ll
If Lender determines that all or any part of the sums secured by:this Security Instrument are subject to'a Hen

which has priority over this Security Instrument, Lender miay send Borrower a notice identifying that lien. Borrower

shall promptly act with regard to’ that lien as provided in paragraph 4 of the Security Instrument or shall promptly

secure an agreement in a form satisfactory to Lender subordinating that lien to this Security Instrument. ..
D. TRANSFER OF THE PROPERTY. ~ =~ . e o

- If there is a transfer of: the Property s'ubject,to paragraph 17 of the Security Instrument, Lender may require {1}
an increase in the current Note interest rate, or (2) an-increase in (or removal of) the limit on the amount of any onein- -
-~ terest rate change (if there is alimit), or.(3)a change in the Basé Index figure, or all of these, as a condition of Lender’s

waiving the option to accelerate provided in paragraph 17. © i ioaEo T ' : R

: . By signing this, orrower-agrees to all of the above. L

*Muith a Limit on the interesi rate adfustments duning the § plus -ox minus three

. (#/- 3.00) percentage points. S s iy

’lfmoretkarz oneboxlsciceckedortfnobox ] MGﬂr:Nndexmmai wzl[eppir
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