the i—v'of:f‘:tc'::i.ail plat :

secu}iry agreement o7 otherwise} i
- the: : .3’.:..8..QQ.-_.Q._V.;;..., whicii lien was
BE.Records of.... Klamsth — Coun,

thereof or as do&um’ént/{éé/fiié/instriég;ééxfg' -

.|.- ‘Oregon,. in book/reel/volume No... :
| microfitm No.... (indicate which); = .~ _ T S
| —Filed on. S s 19.........,, i the office of the TR I SIS
T SRR County, Oregon, where it bears th‘e’doiéq&zen't/feé/f;ie/msframenr/xhicrem;-'n ‘No,
e (indig:ate',which); o LT RRIEE B e i S S
—Created by a security agreement, notice of which was given by the tiling on.. ceevency I9riii OF
-a h'nahci'qg statemen't m the oftice of the Oregoni_spzcgz':%g{ fft ‘fitt;otsi_ifeﬂic)‘es where it bears f:}'le; Fo.
arid in the office of the. RN R SN of il ) County, Cregon, *
where it bears the document/fee/fiIé/in‘struiﬂent/mic;qﬁlrﬂ5 No.... - :
Reference to the document so recorded or filed hereby is made.- The first party has never sold or assigned his said lien

any lan‘gucqe‘.' opposite
s not pertinent 10 this trans.

out

{Cross
which - §
action)

“and at all times since the date thereof has beén and now. is,‘t_he'quher and Folder thereof and the debt. thereby secureds
The second party is about to loan the sum of & ?3-’600& 00 «-..to the present owner of the properiy above

- described, with interest thereon af a rate not exceeding... 9.0 %% per annum, said loan to be secured by the said -
i R LA Gl ' (hereinafter called the :

present owner’s Deed of Trust : SREEREL :
: {State noture of fien 1o be given, whether mortgage, imsldeed,’cqmrud, security agreemcnt or otherwiss) .
v S = T . years ,
To induce the second party to make the loan-last mentioned; the first party heretofore has agresd and con-
sented to subordinate first party’s said. Iien,t‘o,,thgh'egzjabpiz_t_jtq be taken by the second party as above set forth. :

- NOW, THEREFORE, for valus received and for the purpose of inducing the second party to make the Ioan
aforesaid, the first party, for himself, his personal representatives (or successors) and assigns, hereby covenants,
consents and agrees to and with the second party, his personal representatives (or successors) and assigns, that the
said first party's lien on said described property is and shall always be subject and subordinate to the lien about fo
be delivered to the second-party, as aforesaid, and that second party’s said lien in all respects shall be first, prior
and superior to that of the first party; provided always, however, that.if second party’s said lien is not duly filed or

recorded or an appropriate financing statement thereon duly filed within ... days after the date hereof, this sub<+
"ordination agreement shall be null and void and of ho‘force'o_r effect. .= : : : : ;
1t is expressly understood and agreed that nothing fierein contained -shall be construed to change; ‘alter or im-

- second party’s lien ) upon said property and to be rebaidk Wlthmnot meore" than from ifg date’

pair the first party’s said lien, except as hereinabove expressly set forth, Sy : ;

In construing this subordination agreement and whére the context so requires, the singular includes the plural;
the masculine includes the feminine and the neuter, and ‘all grammatical changes: shall be supplied to cause this -
agreement to apply to corporations as well as to indjviduals, S - : S =

IN WITNESS WHEREOF, the undersigned- has. heretunto set his hand
poration, it has caused its:corporate name to be;signed:and‘its'cqrporatefsea.’; : ed hereunto by jis ‘officers
duly authorized thereunto by order of its board of directors; all on thi he day ‘yofir first above written.

& ¢

__the 24t - day
and duly recorded in Vol. ___mg . -

' Clcrk// '




