stee

istee dn- i

To'protect, pn:erve and niaintain said property in good condinon ami repai
oye.or demolish_any building or impro ent thereo 01,10 com,
it'any waste of sald property.
store:, pmmplly and.in good.and. workmanlike
hie amaged or destroyed thereon,

to join’in

mtrlc ons.q ffecting sald property;if:the b
. g Py I Code as the benefic

‘the U

ary may requlre and-to pay for fill
well.as: the-cost. of all-lien-searches. made-by-{iling. officezs.or. searchin] agencles as:
de d de.mal:ile by rh 5
hereafrer erected on the said- premue: against. loss or damage by firé 4
azard: as ﬂle .benefic ciary mny frum time to time require in an amount, not
S, written in compmie: ccep
n fdary with loss payable to- the latter; all policies of insurance shall be delivered
beneflclary :as Sfoonas insured; if ‘the grantor shall fail for-any .reason to
ch: ln.\' rance and ‘to deliver_said- policies to -the -beneficiary. at least
f. insurance .now or’ hereafter
he same at gramor ‘s expense.
by

S To. keep 2aid. premises frec from con.\‘mn if
as:e:.vnenr.: “and_other. charges: that_may be levied. ur, assessed upon _or agam:l‘
pmpeny before.any part of such taxes, assessinents and other-charges become past
due.or delinquent and prompily. deliver receipts therefor 10’ beneﬂcmry. should the
grantor fail to make. payment of any. taxes, L liens or
. other " 'ch z: ‘payable by grantor,” ‘either by. direc

unds “with -whicl; to make such paymem beneﬁ
13 id,

'y may, at its

- With interest at.the rate set -,

'the covenants hereof and far .\-uch payments,
) herembefare described,: as well as the grantor, shall be bound 10 _the same extent that

“. they are:bound for the- nymenr of ‘the_obligation herein: described, and all such

- payments shall be im tely due and payab out not and the n.
: thereof ‘shall, at. the’aption’of ‘the beneficiary;

* deed immediately due and payable ai
6.‘:‘1'0_ [e€'s

To appear in-and dejend any cuan or proczedmg purpornng ro affecl the

ity -rights :or..po o d ny it
eding in whtch ‘the beneficiary oF rus iding ariy suit for the
losure of :this deed; to pay all costs and e.rpense.rlncludmg cvidence of title and
eficiarys.or, frustee's atto ney's-fees. ovlded hoivever, .in case the suitis
between\ !he‘granrar nd ‘the beriéficiary or me trustee. then the preévailing party shall
herem -described; the. . anu:un of nuomey 's fees

the'1

r nll u/' sald- pmper?y :hall be taken undrr 1hc-

'y Shall: fave

the right, it so
i

nd all oth r rgh

‘sarme in the proper pubhc office.or: offices, as - .

ction; or’.:

¢
on wuh d real emzt

'lhe terms. af pwmmorynote of even date herewuh: paynbl

ch the f inal m:lnllmem of sald mlte becomes due and payuble n the event
sold,:conveyed, assigned or alienated by the grantor withoup first having
bltgnnanx secured. by this m:trumtm. Irrespective of :the mnmnly date:

n-thereon; (c}. join in an. . ar other ag
rithe lien -or charge thercofy {d) reconvey, without warranty, all or any p.arr of

 par: raph shall be not Ie:: than'$5.: .

y ‘grantor. hereunder, beneflciary mny ar any Hme wit
her in person, by agent or. by a receiver to be appointed by a cours, and
-without regard:to the adequacy:of any security for the indebtedness heredy secured,
enter upon.and take possession of said property or any parf thereof, in its own aame
sue ‘or otherwise-collect:the rents, issues and profits, lncudlng 1 am ;a:f duemrd

unp. -and: apply the same, lést costs and exp i
’tncludlng: reasonable - auamey 'si fees :subject to parggmph 7 herzo[ upan :ﬂy
secured hereby in such ordenu benzﬂcwy may d:rﬂmine. R ;

11,7 The entering upon and:taking poxess:on ‘of said praperty, the csllecnon ef .
nr:. issues and profits, or the:proceeds of fire and other innrance policies or
pensation., or; awards . for. any ' taking ' or damage of the property,.and “ike
application “or.release ‘thereof .as” aforesaid, shall nor cure or: waive any defau!t or’
‘notice ofdefault hereunder or invalidate any act done pursuant 10, such noncz.
23U default by gran d d hereby or. -
ny ag iary may declare il surs
mcdmlely*ld pay able: In isuch an mm and the shove
descrlbed real pﬁt:per Is timber
he *b

or agr T GF g
is trust deed in' equity, ase. moﬂgsg
far, inortgage. t;llg.‘lo:ure; However, if & sald real wa;ert,u
y.at ma,
trust'deed .in;equity age or.direct the trustee to o.cclo-e rhl: ‘trust dxsd
advertfisement and sale.-In the latter everit the beneficiary or the trustee shail txecun
and cause 1o be:recorded his written notice of default and hiz election 1o sell the said.
described real ‘property._to:satisfy - the obligations secured hereby, : whcreupon rhz b
trustée- shall. Jix' the, rime’and place of sale, give notice thereof as then
lawé 6nrj/gsproceed to'foreclose ‘this trust deed in the manner provided In OR [86. 740
0 ’
13.7 Should “the’ beneficiary etect 1o forecla:e by advertisement and sale then
a/ter defaull ar any time’ prior 1o five days. before the date set by the trustee for the
sal tor or. othu person so pri tge by ORS.86.760." may pay to
Iy, the entire then due,
under the: lermx o[ the trust d‘ed and the obbganon secured thereby {including costs
-and. expen.\‘e: “actually . incurred in-enforcing the terms of the obhgnnon and trustee's
and atiomey’s. zes nor exoeedmg $50 each) other than such portion cf the principal
hid ao'defeult oce ind:thereby cure the default. in
which event aIl foreclo.mre proceedings shall be dismissed by the trustee.
the ssale-shall-be held on the:date-and at.the time and place "~
the noticeiof-sale.” The_ irustee.may.
parcel or inseparate parcels and - shall seﬂ h
highest’ bidder- for. cash,{ payable: ar- the
purchaser.its deed.in form :os required by Iaw conveymg the praperty s0_sold, but
.without.any covenarit or wnrranty.‘expre.x: _Therecitals in. rhz deed of any.
mafiérs 'of fact: shall-be. X [ the- xnrrco] AN,
excludmg 1he’ trusie i
sale,
15, When Iru:lze &
apply - the proceeds of sale. 1o; payment ‘of (1) the expenses o[ sale, including the -
compensation of the.srustee and a ‘reasonable by trustee’s attorney, {2) to the
obligation’ secured by Zithe ‘trust deed, (3} to all persons having recorded liens
Subsequent 1o the interest of the truziee in’ the trust deed as their. interests may
appear. in ‘the order.of their priority and (4} the surplus, if any, 10 the grantor.or 10
‘his successor in interest entitled 16 such surplus.
16,5 Far'any reasan ipermitted:by law beneficiury may from time 10 time appain

i t ol or any panlan af the monies ‘r‘a)'ablc is
3 which are’in 58 u[xlhr‘anmunr nqulr;

Ppal
paiilite .‘zenef iciary, and uppu:d by
1 hi'e2 fees,” botl h

ﬁrsr uponany reasonablé
i .appelate’

OF. SUCCLSSOES 10 an)y' trusiec. named herein or 10.any successor fruzier
apﬂofnte ereunder, -Upon suclt appointment, and - without conveyance 16 the
suctessor trustee, the latter shall be ve.ned wlth al mle, powers and duties conferved
upon any Irustee herein, named-or app Each such app and’
Csubstitution shall be made written ln.nrument ¢ by benefic i

necessaril; pa <or. ¢
. ‘applied~upon "t e‘lndebl L’I
© ‘expense,: ta mke such. actions

ind the.
4

9,: At any-time:and fmm ‘time.
paymmr of its fees and presentation of this deed and_the note for “endorsernent
. case of full reconveyance, - for.cancellation),. without. “affecting the: liabill
‘person for the payment of the mdebrednexs trustee may {a) consent to
of any ‘map or plar of said pro, ti) asement or cmm

10: this trust:deed ‘and its place of record, which,” wien rtcorded i the
"of the. Counry ‘Clerk-or Recorder of the county or countiss In which th
“conclusive.proo, ofproper PP i

NOTE: .. The: Trusf(Deed Act provndes that-

fustee hereunder must be either:an anomey who
i «r\;, o mmlgs ‘and loan:assaciation aulhonzed to'do busmess under the laws of Oregon:or the Umted Smes, atitle @
s srate, ns wbsldlanes, afﬁhales, agenl: or branches, or. the Umted Sle!a or 4 1 therec

mber of the Oregor Srare Bar, a bank, trust’ company. -
to vnsure h‘.’h to real

nt . to the powers provided herein, trustee shalt "




This deed applies fo, imires  to
- tors, -personal- representatives, §
gentract secured. hereby,

o N

uner of ;hofobév‘ is’a corp, T
‘of-acknowledgmant opposite.
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