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rights and:stock and all fixtures’ now or
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¢ a'partof the: property All rep overed by this- Secumy hstrumem All of lhe :

to in this Security I




~The Funds shall be held in an institution:the deposits or accounts of whrch aré insured or gu anteed by a federal or
state :agency(including: Leénder if-Lender'is suich an: institution) nder shall: applylt ‘Funds to-pay the escrow items.
for holding:and applying/the Funds, analyzin, he it or verifying the escrow items, unless
"Lender pays Borrower:interest:on the:Funds-and ‘applicable law: permits ( ‘make such'a charge: Borrower and
Lender may agree i in wntmg that interest shall'be pzud on the Funds. Unless a agreement is-made or applicable law
Borrower nterest o 'eammgs on the Funds, Lender -
1thout charge, an annual accoiin ‘of the Funds showing credits an its to the Funds and the
A : [ deThe Funds are pledged as additional security for the sums secured by
“this Secunty Instrami :
-7~ = If the amount of the Funds held by Lender, together wrth the future monthly- pay nts of Funds payable prior to-
the due dates of the escrow items, shall exceed the amount required to pay.the escrow items when due; the excess shall be; .
~ at Borrower’s option, either promptly Tepaid to Borrower or credrted to Borre onthly paymients of Funds. If the -
" amount of the Funds held by Lender is not sufficient to pay the‘escrow items'when due;
amount necessary to make up: the deﬁcrency inone or m ayments ast uired by Lender.

* Upon payment in full of all sums secured by this’ istru .Lender shall P omptly: refund to Borrower
any’ Funds held by Lender ‘Tf under paragraph 19:the Property is sold or acquired by Lender, Lender shall apply, no later:
than immediately prior to the sale of the Property or its acquisition by Lender; any Funds held by: Lender at the time of
applicationasa credit agamst the sums secured by this Security Instrument.

U japphcable law provides otherwise, all pa nts recerved by Lender under
paragraphs 1 and 2 shall be apphed te charges due under the Note; second; to, ) prepayment charges due under the
Note, third, to amounts payable under agraph 2; fourth, to interest die; and last, pal due.

8. Charges; Liens. "Borrower shall:pay all taxes, assessments, charges; fines and mposmons attnbutable to the'
Property which" may:attain - priority over this: Security Instrument, and leasehold: payments-or ground rents, if any. D
Borrower shall pay these obligations in ‘the marnner provided inpar agraph 2; or if id in‘that manner, Borrower shall
pay them on time directlyto the person ‘owed payment. Borrower shall: promptly furhish to-Lender all notices of amounts
to be paJd under this paragraph. If Borrower makes thme payments directly, Borrower shall promptly furnish to Lender

: ischarge any lien whichi has priority over this Secunty Instrument unless Borrower: (@
agrees in writing to the payment f the obligation secured by the lien in 2 manner ceptable to Lender; (b) contests in good -
faith the lien by, or defends against enforcement of the lien in; legal proceedmgs which'in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property;-or.(c) secures from the holder of the lien an-
agreement satrsfactory to Lender subordmatmg the lien to this Security Instrum f Lender determines that : any.part of ~

the Property is ‘subject to a lien which mayattain priority-over this cunty Ins rument' Lender may give Borrower a -

-notice 1dent1fymg the lien. Borrower shall sattsfy the hen or take one or more of the acti 1S set forth above wrthrn 10 days B
of the g grvmg of notrce : . :

Hazard TInsitrance, - Bo T pthe 1mprovements Tiow’ g or ereafter erected on the Propr.rtyj
insured ag mst loss'by fire; hazards ificluded within the term‘**extended coverage'*and any other hazards for which Lender

requrres ‘insurarnce. This insurance shall ‘be maintained in’ he’ -amoun i-for the periods that Lender requires. The: -

insurance carrier providing the insurance shall be choseu by T su _|ect to Lender s approva_ whtch shah not be
unreasonably withheld. : : ' : o

offered :
the Pro rty or to pay sums secured by thi§ Security’ Instrument whet €T 0r:no th

postpone the due date of the monthly paym
h s 'Cq ed by

—Instrument immediately prior to the acquisition. L .
6. Preservation and Mamtenance of Droperty [ . ower shall not destroy, damage or substantrally N
i t waste If this Security. Instrument is on a leasehold, = :
Borrower shall comply : fee title to the Property, the leasehold and "
fee title shall not merge u merg S '
7. Protection of Lender’s Rights 2, I Borrower fails to perform-the
covenants and agreements contained in this y: Instrument, or there isd lega ecding that may significantly affect’
Lender’s rights in the Property (such as a.pr eedmg in bankruptcy, probate;: ndemnation-or to enforce laws or:
regulatrons), then Lender may do and pay  for whatever is necessary to pro the value of the Property and Lender’s rights -
in the Property. Lender’s actions may include paying any.sums s ! ch has priority over this Security.:
Instrument; appeanng in:court, paymg :reasonable attorneys’ fees and entering on the Property to make reparrs Although
] : er does not have to'do so :




sectired-by. this: Security Instrument,
rance in effect until such:time as the requirement for the -
ten agreement or applicablelaw. =~ " o
ies uj d inspections of the Property. I

ion; are hereby
‘proceeds shall.be applied to the sums secured by this Secutity .
id rower. Ini the event of a partial taking of the Property,
s secured by this Security Instrument shall be reduced by

/(a) the total amount of the sums secured immediately

' nediately before the taking. Any balance shall be> &

If the Property is' abandoned by Borrower, or if, after tice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply.the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or n : ) A ]

- -"Unless Lender and Borrower otherwise agree in writing, any application'of proceeds to principal shail not extend or
postpone the due date of the monthly payments referred to'in paragraphs 1 and 2 or change the amount of such pavments.
~10.- Borrower Not Released; Forbearance By Lender ~ Extension of the time for payment or
modificationof amortization-of the sums secured by this S striment granted by Lender to any successor.in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest.
‘Lender shall not be required to‘commence procéedirigS'a/gains_t\ahy" U ) interest or refuse t¢ extend time for
payment or‘,oth,er‘wiksqmodify,gmortization of the sums seciir is Security Instrument by reason of any demand made
by the original Borrow €r’s Successors in interest. Any, orbearance by Lender in exercising any right or remedy
-shall not be a waiver of or preclude the exercise of anyrightorremedy. " .0 : e -

11." Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of

this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions

.. of paragraph 17. Borrower’s covenants and agreemen be joint and several. Any Borrower who co-signs this Security:
~ Instrument but does riot execiite the Note: (2).is co-signing this Security Instrument only to mortgage, grant and convey
‘that Borrower’s interest in the ‘Property under the terms of th urity Instrument; (b) is not personally obligated to pay- .
*“the.sums secured by this Security -Instrument; and (c) agrees that Lender and any other Borrower may.agree to extend,
.modify;:forbear or-make any. accommodations with regard to the.terms of this Security Fnstrument or the Note without

that Borrower’s consent:: - .- - .. S B U e T

.12, Loan.Charges; f the loan secured by:this Securi y Instrument is'subject to a law which sets maximum loan.
charges,: and  that law, is.finally. interpreted so that the interest or other:loan charges collected or to be collected in
connection the d, Tmi :(a):any. such loan charge shall be reduced by the amount
necessary to reduce the charge to the pe 1 eady collected from Borrower which exceeded
permitted lim 11 be refi 3 ) ake this refund by reducing the principal owed
under the Note or direct payment t \ ] principal, the reduction will be treated as a

on of ‘applicable’ laws has' the effect of
ccording to its terms, Lender, at its option,

strument and ‘may-invoke any remedies
teps specified in the second paragraph of

; 4. ice to Borrower provided for in this Security Instrument shali be given by delivering it or by
mailing it-by. first- class mail unless applicable:law. requires use of another. method. The ‘notice shall be directed. to the
Property ‘Address:or. any: other address: Borrower:designates by:notic o Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herzin or any other ad ess’'Lender designates by notice to Borrower. Any notice
providedfor in this Security Instrumerit shall-be deemed:to have been given:t wer or Lender when given as provid
in this paragraph.. § ; o g R I St R

25y hall be governed by federal law and the law of the
vision or. clause of this Security Instrument or the

visions of this Security. Instrument: or. the Note
e.provisions of this Security Instrument and the

the: ote and ofthszecurlty Instrument.
all or any part.of the TOperty. or any

sold ortransferred and Borrower is not a. natural’
i in full of ail sums.

of accelera nThe noticé Shéli biﬁo;idé a penod
led within whick Borrower must pay.all sums secured by
s prior to the expiration of this period, Lender may invoke any

demandon Borrower., - - B
g ht'to. : onditions, Borrower shall have the right to have
enforcement of;this Security ent di i at:any, time prio earlier 'a),S,days;(oxﬁsuch‘otherperiodas
applicable law. may sp statement) be ; erty:pursuant t :

- Security Instrument; or.(b) ent 1dgment e is.Securi en

(a) pays Lender all sums whi hther ue u his Security. Instru
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